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Canadian  Unions 
Study  Example 
Of  U.S.  Drives  | 

Leaders  Must  Deliver  the  | 
Goods  if  they  Wish  to  Main- 1 
tain  their  Position  of  Power — 
Sniping  from  Left  a  Factor 


It's  In 

impie  I  rr-ii  X  T  Annual  i/iyiaena  I  September  was  the  biggest  production 

~  I  month  in  the  past  20  years  for  Ford  Motor 

irjyes  I  1  nC  INCWS  Basis  $2  Share  ^  I  of  vehicles  manufactured  for  the  Canadian 

lust  Deliver  the  Highlights  of  Events  and  Declaration  of  25c  for  Decern-  Tomlild 

lev  Wish  to  Main-  Developments  of  Interest  ber  and  50c  for  January  Sug-  last  month  totalled  ii.isi  passenger  cars  and 

.X  Power _  Bucinets  C|ests  Boost  in  Annual  Rate - 1  trucks,  highest  since  1929,  with  9,468  units 

osition  ot  rower —  fo  Finance  and  Business  air*  •  c  •  'going  to  the  domestic  field.  This  brought 

Ti  Left  a  Factor  .w  f,  ,ir>  ba  Hnr  Ample  t^overage  in  barnings  Canada’s  output  for  Canadian  cus- 

Finance  Minister  Ab^  anno  c  -  Announcement  was  made  bv  directors  of  tomers  to  71,122  vehicles  in  the  first  nine 

Financial  Times)  ing  past  week  that  gold  and  dollar  reserves  Announcement  was  made  by  directors  of 

jor  industries  in  Canada  of  Canada  increased  by  ?130  million  in  past  Abitibi  Power  and  Paper  Co.  Ltd.  during  past  company’s  history. 

>  intensified  labor-man-  12  months  and  stood  at  $985  million  as  at  jweek  of  declaration  of  two  separate  dividends  September’s  production  performance  was  , 


Is  Abitibi  On 
Annual  Dividend 
Basis  $2  Share? 


September  Production,  Ford 
of  Canada  Best  Since  1929 


(Special  to  The  Financial  Times) 
Toronto — Three  major  industries  in  Canadi 
now  look  forward  to  intensified  labor-man 


Finance  Minister  Abbott  announced  dur¬ 
ing  past  week  that  gold  and  dollar  reserves 


A  Canadian  For 
•Governor  General 
Again  Is  Sought 

Quebec  Member  Places  Resolu¬ 
tion  on  Order  Paper  for  Home- 
Bred  Viceroy  —  Will  Ottawa 
Maintain  Rent  Controls  ?  More 
to  Be  Heard  of  Water  Pollution 

By  TENPCS 


15c  A  CX)PY,  $5  A  YEAR 


^Marked  Trend  To 
Mixed  Farming  In 
Southeast  Manitoba 

Hog  Production  Increasing  and 
Sugar  Beet,  Sunflower  and 
Corn  Output  Near  Record  — 
Drop  in  Flaxseed 

(Special  to  The  Financial  Times) 

\\  innipeg — With  the  wheat  outlook  obscure 
and  a  definite  trend  toward  increased  hog 


agement  problems,  having  to  do  either  with  September  30th.  Figure,  however,  is  sub-  j  on  common  stock  of  company;  one  of  25  cents  ;  achieved  on  a  40-hour  week  whereas  previous  :  p,  ^  ill  a  Canadian  Jjecome  the  next  production,  Manitoba’s  rich  tract  of  country 

a  drive  for  non-contributory  pensions  similar  stantlally  below  peak  of  $16  billion  in  ict  10,10  !  hie'h  marks  were  e.stahli.shed  at  a  tima  whan  !  G^^^ral  of  Canada.  This  que.stion  south-ea.st  annaara  ta  ha  h»oHaH 


a  drive  for  non-contributory  peiMioM  similar  stantlally  below  peak  o  $  •  1  ion  in  I  payable  December  1st,  1949,  record  !  high  marks  were  established  at  a  time  when  |  V"”'  nVn'hi'am'Tnr  ranTHiln^ia^i*  south-east  appears  to  be  headed  for 

rtalUnr^^^^^  '  ^  ^  ^  jNovember  1st,  and  one  of  50  cents  a  share  thejom^pany’s  plants  were  operating  on  a  48- ^  3, for  the  pJi  three  years  and.  as  yet'.  • 

increase  in  wages  all  across  the  board.  Unable  to  compete  in  ocean  traffic  with  Ipayable  January  1st.  1950,  record  December  .  I®  f  This  year,  for  example,  its  surar  beet  out- 

Needless  to  say,  neither  of  these  two  possi-  British  and  other  carriers,  72^000  tons  of  jlst  next.  made  up  of  6,698  passenger  cars  and  2,770!  mnrp  hit  thp  nrris  r  put  is  expected  to  reach  130,000  tons  almost 

bilities,  at  this  moment,  lends  itself  to  pleasant  Canadian  shipping  is  tied  up  in  Halifax  3  dividends  of  25  cents  a  share  already  trucks  for  Canada;  and  678  cars  and  1,035  owndinp-  Thi  ti  th  h  '  <it>uble  that  of  last  year  Its  sunflower  vield 

““  .n.c..  lo,  .xpor,.  r'‘'"o"mnr  wrBr.Tr.°uru:“j  «v'sr'.r;,Ci 

pay  o„  exp.cu.  .0  next  wP,cX.’u.ap  say, 

S'ion°[r“taTava  CT  ou™t  ya.,-a  cparaUoa,  ol  11.50  a  .hare.  OUtariO  MOVCS  ““ni,  aor.'rL,”^  •'  '•»>  yaar. 

bpcaiisc  Fall  and  Winter  are  not  logical  I  -  ja  ooc  i.  r.niii  ^  appears  indicated,  the  December  1st  _  the  King  a  Canadian  for  appointment  to  the!  There  have  been  .some  reverses,  however. 

SSs  af  which  to ^^on  of  25  cents  a  share  constitutes  an  Pqi*  SpeeOmg  UD  post  of  Governor  General  when  Vi.scount  The  field  pea.s  which  are  grown  chieflv  round 

periods  at  which  to  go  on  s  . |  during  first  months  of  extra,  and  the  January  distribution  of  50  cents  ’  ^  Alexander  vacate.s  the  appointment.  Portage  la  Prairie  are  only  about  a  third  of 

inada,  an  increase  of  a^ul  lO.OTO  over  a  share  a  regular  quarterly  payment,  sugges-  '  .  Oi  The  suggestion  is  not  brought  about  bv  any  I crop  of  la.st  year.  The  European  corn 

fure  for  same  period  last  year.  Siigntiy  tion  is  that  dividend  rate  on  stock  has  been  '  VrafllUm  WUTpUT  lack  of  quality  on  the  part  of  His  Excellency.  '  made  its  appearance  in  the  Morden 

wer  homes  were  started  during  period  increased  to  $2  a  share  annually  from  indi- |  ,  ,  ,  ^  Indeed  the  Field  Marshal  has  been  one  of ! but  not  much  damage  is  expected 

w  ever,  at  49,285  as  compared  with  cated  annual  rate  of  $1  a  share  established!  Mines  and  Lands  Departments  the  most  popular  of  Governor  General.s  His  '  f’‘°m  this  source. 


and  such  mediation  as  the  United  States 
government  may  bring  to  bear  in  the  case  of 
steel  is,  by  the  nature  of  the  government. 


If,  as  appears  indicated,  the  December  1st 
payment  of  25  cents  a  share  constitutes  an 


pletcd  during  first  months  of  this  yca.r  in  extra,  and  the  January  distribution  of  50  cents 


Actually,  the  problem  is  ^  much  political  (,^„ada,  an  increase  of  about  10,000  over  a  share  a  regular  quarterly  payment,  sugges-! 
as  anything  else.  Most  likely  to  be  affected  aame  period  last  year.  Slightly  tion  is  that  dividend  rate  on  stock  has  been  i 

are  steel  and  automobiles.  In  the  latter  classi-  homes  were  started  during  period.  |  increased  to  $2  a  share  annually  from  indi-  | 

fication  Ford  has  set  a  precedent  at  Detroit,  |,„^.eyer,  at  49,285  as  compared  with  49,452  |  cated  annual  rate  of  $1  a  share  established  ! 


For  Speeding  Up 
Uranium  Output 


last  year. 


I  cated  annual  rate  of  $1  a  share  established 
Iwith  initial  payment  of  25  cents  a  share  in 
April  of  this  year.  j 

In  light  of  company’s  recent  operating  re-  I 


I  Z  ba  tnh.  laded  heavilv  n  favor  of  the  Q^^^^on  of  a  general  election  in  United  m  ught  of  company’s  recent  operating  re-  superior 

Tiftw  nn  atrikp  ^  *  Kingdom  still  heings  in  the  balance,  but  cord,  there  has  been  some  criticism  in  evidence  !  PrOVincIfil  Park 

frtt*  QiiYiiioT*  npfmn  anrf  answcred  before  coming  week-end  of  apparent  $1  a  share  annual  dividend  ,  t  ■  f  4u 

The  political  reasons  for  similar  action  ana  ««  AvfAnHpH  pnnfprpnrp  u  •  •  ^  •  i  *•  *  Fort  William  —  In  view  of  the  urgency 

,  j  .  _ as  a  result  of  an  extenaea  conierence  rate  as  being  inadequate  in  relation  to  earn-  ,  ^  ^ 

demands  m  Canada  actually  are  more  plausible  atmap  Rpvin  •  ^  j  r  .  %.♦  for  greater  production  of  uramuni,  Mines 

..  _ _ ,,  rr^i^^A  cfofxkc  Wednesday  evening,  between  Aiuee,  uevin  (mgs.  Abitibi  emerged  from  receivership  _  .®/  «r  ^  r.  ^  n  n  i  4- 

.ndMom.o„.  Wimnlh.gov.™.  |.„,y  n.  3  h.,w..S 


J|  1  1  .  nic  r  ivrtKX  iviainiiai  uccn  ujit;  ui  [  - ’  rApeCLCa 

Mines  end  Lends  uepertments  '  the  most  popular  of  Governor  General.s.  His  ’  this  source. 

Permif  Change  in  Regulations  1  popularity  is  reflected  alike  among  military  j  Soybeans,  upon  which  high  hopes  were  built 
\A/nrL  nn  I  nLa  ^iinarinr  I  oicn,  who  appreciate  his  gcnius  in  battle,  and  •'’ome  years  ago,  appear  t(,  be  definitely  out 
.  ,  .  _  ,  "  '  among  the  ordinary  civilians  who  recognize  ;  *•  Manitoba  crop. 

Provincial  Park  and  appreciate  his  great  per.sonal  charm  and  C’lit  In  Flax  Seeding 

.  - - T„  vxf  iinx.  He  has  carried  out  his  duties  with!  ...u:„u  ... _ 


demands  in  Canada  actually  arc  more  plausible  ^  eveninjr  b> 

than  they  would  be  In  the  United  States.  Morrison  Prassui 

The  U.S.  major  unions  are  not  officially  in-  _ b  Kr..x,.xn.v.x>w  vnte'nnH  for  an  .  j  j  *  .n.o  '  ■  .  witn  Minister  oi  ixanos  ana  roresis,  naroia  j  — ■  —  i,ax.  me  province  which  erew  some  6o  ner 

doctrinated  on  an  ideological  basis.  They  „_yt  snrine  has  been  in  evidence  Ltanrt'  "  ®  earnings  on  out-  ^  out  a  (.hange  in  regulations  |  deeper  than  that.  It  is  perhaps  an  Uent  of  Canada’s  output  last  year  will  not 

and  their  leadership  are  quite  satisfied  wUh  ^  %  T  'f  sha  ^  common  stock  have  averaged  $4.54  Pro- 1  idea  most  acceptable  to  a  certain  clement  harvest  more  than  a  million  bushels  this 

the  capitalist  system  that  gives  them  a  raise  .  .  .  .mrior  Lv.aw»-  ioa?  if  ...aa  bbt^bJIba  «>;  ii  -!  vinclal  Park  where  pitchblende  was  discovered  ;  French-Canadians  who,  for  rea.son.s  season,  according  to  the  Dominion  Bureau  of 


Fort  William  —  In  view  of  the  urgency!  ..  j  «  • 

r  greater  production  of  uranium.  Mines  ;  efficiency 


with  Minister  of  Lands  and  Forests,  Harold 


id  appreciate  his  great  per.sonal  charm  and  C’lit  In  Flax  Seeding 

lility.  He  has  carried  out  his  duties  with  '  tv,„  u; , 

spatch.  dignity,  and  efficiency.  sJtsl  loss  which  the  province  will 

*„  ,.,4  .  sustain  this  year,  however,  will  come  as  a 

'•  ■  result  of  the  sharp  cut  in  the  seeding  of 

No.  the  urge  for  a  Canadian  Governor  Gen-  flax.  The  province  which  grew  .some  60  per 


the  capitalist  system  that  gives  them  a  raise 
every  year  or  every  two  years. 

C.C.L.  Wed  To  Socialism 


Announcement  of  tariff  changes  under  share;  in  1947  it  was  reported  at  $5.11 

terms  of  Annecy  treaty  is  hailed  as  a  j  share,  and.  for  1948,  net  was  equal  to  $5.79  j  announcement  was  made  by  Mr.  Gem- |  with  disfavor  on  anything  British.  Three  years  9,040,000  bushels. 


It  is  not  so  in  Canada.  The  Canadian  welcome  step  toward  a  return  to  multi-  a  share.  !  mell  in  an  address  before  the  annual  meeting  I  ago  Mr.  Arsenault  suggested  that  former;  While  the  Lethbridee  area  in  Aih»ri= 

Congress  of  Labor  has  just  reaffirmed  its  ad-  lateral  trade.  A  1949  Prospects  Good  i  of  district  four.  Canadian  Institute  of  Mining  !  Prime  Minister  Mackenzie  King  might  well  j^erable  of  which  under  irrieSSl  all 

herence  to  Socialism,  having  again,  in  con-  ‘"ceding  Canada  are  in'olved  the  treaty  Company  issued  an  interim  report  covering  Metallurgy  here.  ;  Pe  appointed  the  next  Governor  General.  This  Lhe  rich  strip  of  foothills  terS  over  ^0^ 

vention,  named  the  CCF  as  its  political  arm.  Although  only  a  smal  Part  of  Ca^^  s  f,rst  half  of  current  year  which  showed  earn-  |  ^^der  to  afford  prospectors  and  mine  wo"  support  not  only  among  the  French-  j  between  Red  ^er  and  ka 

Therefore,  its  political  interest  is  the  creation  ^otal  trade  vdll  be  affected.  Door  to^  mgs  after  preferred  dividends  equal  to  $2.40  a  |  3  ^n  opportunity  of  carrying  out  !  Canadians  but  among  British-Canadians  as  ^^^ton  are  admittedly  amone  the  helvSl 

of  a  socialist  eovernment  and  the  replacement  imports  will  be  opened  a  little  wider,  but  share  on  common  stock.  Apparent  decline  in  nroliminnrv  rievolonment  work  and  to  '  nroHiirino-  nacrinne  _ 


1949  Prospects  Good  ! 

„  i  of  district  four,  Canadian  Institute 

Company  issued  an  interim  report  covering  |  Metallurgy  here. 


of  a  socialist  government  and  the  replacement  ‘  on  co,.unou  »uock.  aecime  m  j  p^^jj^i^^ry  development  work  and  to  en-|«'=“-  !  Producing  regions  on  the  prairres  Manitoba'n,' 

of  capitalist  industry  by  “socially  owned"  in-  fishing  Md  some  other  industries  e  earnings  in  relation  to  figure  for  whole  of ,  for  deposits  of  radio  active  l  And,  after  all,  why  not?  There  is  no  will  contend  that  their  own  south.eaQtam 

dustry.  expected  to  benefit.  reflects  unsettled  conditions  in  market  L^jj^erals,  recorded  holders  of  claims  staked  |  special  reason  why  the  Governor  General  section  which  includes  the  fertile  Red  River 

To  expect  that  such  union  leadership  would  *  *  *  for  pulp  and  non-newspnnt  papers  during  j  before  November  1  this  year  will  be  allowed  I  of  Canada  must  come  from  the  IslarTds  them-  valley  is  equal  to  anythin?  in  the  west 

show  much  interest  in  a  sound  capitalist  econ-  With  steel  strike  in  U.S.  two  weeks  old  j  early  part  of  this  year.  Since  mid-year  there  j  years  from  that  date  to  satisfy  the  Mines  selves.  A  precedent  has  been  established  in  ;  Cron  district  Mn  i  a  f  u 
omy,  in  successful  operation  and  in  satisfied  Iron  Age  estlnnates  that  larger  fabricators  -has  been  some  improvement  in  this  direction;  |  Department  that  a  bona  fide  discovery  has  Australia  where  one  of  their  own  citizens  '  orises  the  territr,-..  V  *  .u*  com- 

_ tB  t B  B-BTsBBt  nriii  he  iiiiAhle  to  nnemte  for  a  further  2  and  it  appears  probable  that  operatine  re- i  ^ _ a.  :  instesH  nf  a  TiniteH  citiaan  ,.,ao  '  t  terruorj  irom  the  international 


employees  is  probably  too  much  to  expect.  will  be  unable  to  operate  for  a  further  2  and  it  appears  probable  that  operating  re-  i  jjgg^  made. 

The  leadership  of  the  CCL  is  politically  weeks  without  a  curtailment  in  operations.  ]  suits  for  full  12  months  of  1949  will  make  '‘Previously,"  the  Minister  of  Mines  said, 


instead  of  a  United  Kingdom  citizen  was  border  tn  an  bbbb  bb  on  ““^wn^iionai 
.  chosen  to  become  the  King’s  personal  repre-  vVinnipee.  indi.Hina- 


in  the  United  States  is  merely  out  to  get  the  were  smaller  than 
best  for  its  union  members.  Of  course,  if  the  outbreak  of  strike, 
best  is  unobtainable  —  such  as  a  fourth  round  * 

wage  increase  this  year  —  then  one  asks  for  Britain  has  sign 
■omething  else,  such  as  non-contributory  pen-  another  European 


Tne  leaaersmp  or  me  is  poiiucauy  weeas  winmui  »  vuruaiuircin.  nx  | - -  -  . . .  "previously,  the  JWinisier  ot  Mines  saia,  cnoaen  to  pecome  me  ixings  personal  repre-  vVinnioe?  inrinHino- «tnnn,.,aii  j  n.  7 

intent  on  a  given  purpose.  The  counterpart  Consumers’  stocks,  this  auttiorlty  suggests,  |  a  relatively  better  showing  in  comparison  with  |  ^ork  was  permitted  on  claims  in  the  sentative.  1  extending  westward  tn  P^ri 

in  the  United  States  is  merely  out  to  get  the  were  smaller  than  had  been  thought  at  jla^  >-ear  than  these  for  first  half  ,  Park  until  after  an  inspection  had  been  made  ;  what  does  the  government  think?  Actual-  !  While  this  year  it  had  84?  OO^Lrl  d 

best  for  its  union  members.  Of  course,  if  the  outbreak  of  strike.  On  August  1st  last  the  outstanding  50,000  ,  ^  Department  engineer  or  geologUt.  The  :  ,y.  up  to  the  moment,  they  have  given  no  to  wheat  it  L  a  regln  v 

best  is  unobtainable  —  such  as  a  fourth  round  *  »  »  shares  of  $20  par  value  $2.50  a  share  prior  g^  be  in  the  hands  indication  that  they  have  any  thoughts  on  specialty  crons.  ^ 

wage  increase  this  year  —  then  one  asks  for  Britain  has  signed  a  timber  pact  with  were  redeemed  at  call  price  j^^g  public  shortly.”  !  the  subject  at  all.  Previous  urging  by  Mr.  1  Thi,  ..ear  ii  o-.xt  i 

something  else,  such  as  non-contributory  pen-  another  European  country;  this  time  with  share.  This  will  mean  a  saving  ^^.g^  3  00^)  Claims  Recorded  'Arsenault  has  passed  into  the  limbo  of  for- j  but  it  manaco/i  rainfall  than  normal, 

sions  and  social  security  measures  over  and  France.  By  agreement,  U.K.  will  double  ^ dividend  requirements  j  .pj^g  Minister  pointed  out  that,  on  uranium  gotten  things  without  much  attention.  This  bushels  of  whaat  i  through  with  171* 

above  what  is  provided  by  the  tax  payers  at  her  imports  from  Landes  Department  ““  which  is  equal  to  oyer  10  cents  ,  dai^jg  staked  in  the  Park  after  November  Ist,  I  latest  move  may  do  the  same.  On  the  other  ;  the  nrovlnciai  bx,bbb  ^'^Hy  below 

large.  forests,  in  which  there  was  wide  damage  »  ®hare  on  outstanding  1,241,694  shares  of  |  ^j,g  ^.^g  necessary  work  will  be 'hand  this  time  there  may  be  some  action.  Provincial  average. 

The  CCF  leadership  of  thS  Canadian  CCL  by  fire  last  August.  British  move  is  common  stock.  f  j  i  u  ^  i  computed  from  the  date  of  recording.  Title:  The  present  Governor  General  has  held  of- 1  Valuable  in  Province 

unions  has  just  been  going  through  a  war  of  regarded  as  an  aid  measure.  i  Redemption  of  pnor  preferred  leaves  ahead  ucense  of  occupation  wilLbe.^anted  'flee  since  1946  and,  up  to  the  moment,  there  I  This  is  the  country  which  produces  almost 

considerable  magnitude  with  the  communist  n.  i/.  ^  of  common  stock  $39,550,500  of  3 ^r  cent  ^jy  g^^gj.  ^j^g  y^orking  conditions  have  been  has  been  no  indication  that  he  might  be  all  of  Manitoba’s  sugar  beets,  corn  and  sun- 

element  The  leadership  won,  of  course,  but  It  Announcement  was  made  from  Washing-  .  bonds  and  1,395,272  shares  of  i  completed  and  inspection  by  the  Department  i  replaced.  There  is  no  statutory  length  to  a  !  flowers.  For  the  most  part  it  is  level  black 


unions  has  just  been  going,  through  a  war  of  regarded  as  an  aid  measure, 
considerable  magnitude  witn  the  communist  ^  if 

element  The  leadership  won,  of  course,  but  It  Announcement  was  made  from  Washing- 
rww  has  to  prove  to  the  members  that  it  can'  ton  this  week  that  EGA  had  granted  Britain  j  ®  !  to  determine  if  a  bona  fide  discovery  has;  Governor  General’s  term  in  Canada.  They  ,  loam  territory.  The  best  land  sells  for  $45  00 

get  much  for  the  workers  which  the  com-  513.420,000  in  Canadian  funds  for  purchase  Earlv  rws  war  Ah  tih  f  its'’®®"  developments  ^  have,  as  a  matter  of  fact,  ran  from  five  to,  an  acre,  the  most  valuable  in  the  province 

munists  say  they  can  not  do.  of  Canadian  pork.  This  was  largest  EGA  Kaministiauia  Power  nlsmt  to  Ontario-Hvdro  1  ^'■®  „  .  ,  ,  ,  .  ^  I  seven  years,  although  five  years  is  the  gen- :  Actually  it  was  the  first  prairie  country 

The  prodding  on  the  part  of  the  communist  appropriation  in  3  months.  Li  o  In  '  'T*’®  consent  of  the  Minister  of  Lands  and  :  erally  accepted  term  of  office.  Viscount  Alex-  .'settled  in  western  Canada,  brin?  non, .lain 


I  $20  par  value  preferred  stock  carrying  a 
I  dividend  rate  of  $1.50  a  share  annually. 


minority  in*  the  Unions  is  strenuous  and  con¬ 
tinuous.  Quite  aside  from  the  fact  that  imion 
leadership  has  only  one  job,  to  get  something 


extra  at  every  contract  discussion  the  same  i„gtigatlon  of  con- 

leadership  also  must  fight  off  the  back  biting  arranged  new  negotla. 


With  380,000  soft  coal  miners  still  idle  |  improvement  in  already  impressive  net  work- 
on  24th  day  of  coal  strike,  UMW  head  i  jng  capital  position  of  company.  Balance 


and  sniping  from  the_  leftist  fringe.  The  operators  this  week  in  West 

answer  is  almost  certainly  a  degree  of  mill- 

tancy  for  which  the  winter  months  will  merely  ^  ‘  :f  41  41 

provide  the  time  to  prepare. 

May  Defeat  Objects  Extent  to  which  USW  strike  m  U.S.  has 

It  is  quite  possible  that,  to  some  extent,  affected  steel  production  is  indicated  by 
any  exceptional  demands  on  the  part  of  the  A.  I  S  I-  estimate  that  steel  operations  this 
union  may  defeat  themselves.  The  industries  i  week  will  be  at  9.3  per  cent  of  capacity, 
first  in  line  for  such  demands  as  pensions,  I  While  this  represents  a  rise  from  previous 


While  this  represents  a  rise  from  previous 


etc.,  are  particularly  competitive,  notably  the  week’s  rate  of  8.2  per  cent,  it  compares 
automobile  industry  and  the  electrical  goods  with  rate  a  month  ago  of  86.6  per  cent. 

V  4f 


automobile  industry  and  the  electrical  goods 
industry.  | 

Although  the  union  leadership  likes  to  talk  I 
of  monopoly  capitalists  whenever  it  puts  on 


Government  conciliators  have  been  ap¬ 
pointed  to  act  in  the  dispute  between 


the  coats  that  go  with  political  leadership,  the  I  Canadian  railways  and  12  international 
heads  of  the  various  unions  very  well  know  I  unions  which  have  made  demands  for 


themselves  that,  even  now,  the  fight  for  busi¬ 
ness  is  getting  quite  grim  in  the  two  fields 
particularly  mentioned. 


shorter  working  hours  and  higher  rates  of 
pay.  Last  year,  with  a  strike  pending, 
railway  men  were  granted  a  general  wage 


The  interesting  .aspect  of  the  whole  situation  increase  of  17  per  cent,  adding  $76.5  million 
is  the  severe  defeat  which  the  socialist  leader-  to  railway  pay  rolls. 


.  .  ...  ,  .  J  .  ■‘ne  consent  01  tne  ininistci  ui  i^nuo  anu  .  eruny  accepiea  term  OI  oiiice.  viscouni  Aiex- .  settled  in  western  Panarla  h,>ir.o-  7i 

p  ice  in  cash.  This  re-ulted  in  a  material  1  erected  on  claims,  Mr.  GemmeU  ;  decision  as  to  the  possibilities  of  a  Canadian  .  descendants  fill  some  80  prospering  commun- 


ship  of  major  Canadian  unions  has  sustained 
in  the  last  election.  This  would  indicate  that. 


*  ¥  ♦ 

Despite  forecasts  that  Norway’s  Labour 


although  a  union  member  may  applaud  his  government  might  lose  its  majority  because 
leaders’  efforts  towards  higher  wages  and  of  dissatisfaction  over  economic  controls, 
s  milar  achievements,  he  does  not  think  too  general  elections  this  week  saw  the  admin- 
much  of  the  political  principles  the  leadership  |  istration  increase  its  strength  materially, 
professes.  Socialism  took  a  beating  in  most ;  Communists  lost  ail  but  one  of  their  11 
industrial  constituencies  where  the  unions  I  seats  in  the  voting, 
v.  ere  expected  to  provide  the  bulk  of  the  vote,  j  »  ¥ 

f  There  is  a  further  point,  however,  which  is  !  jv,  order  to  prevent  a  rate  war  in  the 


#  ¥  I  produce  and  there  is  no  evide 

In  order  to  prevent  a  rate  war  in  the  j  nia-terial  change  in  the  situation. 


.  J,  «  aycouj,  iiiipicaa  c  iick  vvuin.  j  advised.  taking  over  would  not  be  considered  until  he  '  Ities  in  this  area  Thev  wbvb  th,.  fi..ot  t 

'rhLtTs  a1  lllfrer?isrT9Tshowe?^^^^^  ‘’®^"  J"  i  ‘^®  w-^®"  ^o  return  home.  i  protect  their  fa^s  vl'th  sZelVC 

[working  capital  of  $19,093,523  with  current  '  flT  that  L^lrtWs  ^  1°  '"®^®  ^*'®  ®f®blish  community  pastures  and  the 

I  assets  of  $35,844,984  at  a  ratio  of  about  2^  i  over  3OOO  Lanium  ^  beSi  recoidJd  on  the  advice  of  his  Ganadmn  minister^  ,  first  to  build  irrigation  dams  and  dugouts. 

I  to  1  to  current  liabilities  of  516J51.46L  I  ^  ^  ^  The  Mennonites  really  introduced  flax  and 

I  Inventories,  while  still  high,  were  off  slightly  I  Drosnectin?  for  eold  has  been  at  the  decision  of  the  government  sunflowers  to  western  Canada.  They  lived  in 

„  comp„.d  with  end  .t  1M7  .t  i2«,M8,975  ye.S  ,h.  MIMx.er  ot :  ”  . ho" dot  «"“  «.“  ”"7  "'T 

as  against  $27,341,550.  1948  balance  sheet  i  ,  reason  to  believe  f  ^  ^  I"  t  ^  ,  V,  ’  i today.  An  intensely  religious  people, 

showed  inventory  reserve  of  $3.7  million  as  JJ’J'®®^  ^  Canadian  since  title.s  are  barred  m  hey  never  go  to  law  to  settle  their  disputes, 

compared  with  $1.5  million  at  end  of  1947.  j  Jeli?  m  a  revivL  Valur  of  gold  bullJn  !  «  "  Honnmon  due  to  a  ruling  brought  in  by  When  they  sell  land  a  lawyer  enters  the  scene 

Abitibi  operates  six  mills  with  a  total  an-  1  g^ouid  pe  $10,000,000  '  ,Trodl’'llld“nieL  That^a  nl-mirSder  S  al  rifef “ 

nual  newsprint  capacity  of  685,715  totis  and  J  in  1949  than  last  year,  he  said.  For  the  ,  "  „  “fd  ta^  Jiver  bolder  good  as  their  bond. 

also  has  an  annual  productive  capacity  of ;  jj^st  seven  months  of  this  year  the  value  is  «  >  It  is  these  simple,  peasant-like  agrarians 

65,000  tons  of  bleached  sulphite  pulp;  30,000  i  $6,300,000.  i  *  *  *  I  who  grow  many  and  perhaps  most  of  Mani- 

tons  of  unbleached  sulphite;  32,500  tons  of  Dealing  with  the  question  of  iron  the  Min-  In  addition  to  the  name  of  Mr.  King  the  i  ®  sugar  beets.  For  the  most  part  they 
corrugating  board;  “•nd,  through  a  wholly  con- I  jjg  jjames  of  Rt.  Hon.  Vincent  Massey,  Major  have  big  families,  and  all  of  them  work  in 

trolled  subsidiary  Provincial  Paper  Ltd.  63,-  jQojt  forward  in  the  near  future  to  pro-  General  George  Vanier,  and  Chief  Justice  ^be  fields.  Without  them  production  would 

500  tons  of  fine  papers.  ,  ducing  sufficient  iron  ore  to  satisfy  needs  Thibaudeau  have  also  been  mentioned  as  pos-  have  been  on  a  pretty  small  scale  during  the 

A  large-scale  program  of  plant  improve-  Canadian  steel  industry.  He  referred  '  sible  candidates.  Period, 

inents  and  extensions,  undertaken  following  ;  steep  Rock  Iron  Mine  plans  to  produce  !  Mr.  King  when  he  retired  made  it  quite  Today  in  southern  Manitoba  the  beets  are 

company  from  receivership  m  ^  4,ooo,000  tons  of  ore  annually  by  1954  and  of  j  clear  that  he  was  not  interested  in  accepting  being  gathered.  It  will  be  the  largest  crop 

1946,  IS  now  nearing  completion.  j  action  of  the  Algoma  Ore  Properties  in  another  onerous  post.  However,  if  a  Cana-  since  the  industry  was  established  here  in 

Helped  by  Devaluation  !  opening  up  additional  underground  ore  bodies  dian  choice  is  determined  on,  he  will  undoubt-  "’ith  the  .yield  estimated  at  130,000 

Company  is  well  up  among  the  Big  Four  in  j  and  an  increase  in  their  sintering  plant  at !  edly  be  given  the  courtesy  of  having  the  '  about  double  last  .year’s  harvest.  The 

Canadian  newsprint  field  and  by  far  the  '  \Vawa.  \  appointment  offered  to  him.  early  indications  are  that  the  crop  is  running 

greater  part  of  its  income  and  earnings  is  .48bestos  Deposits  Rich  Appointment  of  a  Canadian  might  involve  *'2  *^o"s  to  the  acre,  and  that  its  sugar 

derived  from  newsprint  operations.  While  Speaking  of  the  entry  of  the  Johns-Manville  ‘some  difficulties  since,  undoubtedly,  there  be  high. 

balance  between  supply  and  demand  in  news-  [Co.  into  Munro  Township  near  Alatheson,  Mr.  'would  immediately  arise  a  cry  that  English  '  The  only  plant  in  North  America  engaged 
print  industry  is  better  today  than  it  haS|Gemmell  declared  that  company  deposits  of  '  gpggj^jj^g  French  speaking  office  holders  '  the  production  of  sunflower  oil  is 

been  for  a  number  of  years,  Canadian  mills  asbestos  there  supply  a  type  of  fibre  as  good,  n^ug^  alternate.  It  would  thus  become  an-  ,  located  in  the  little  .Mennonite  town  of  Altona 
still  have  a  ready  market  for  all  they  can  if  not  better,  than  from  the  deposits  at  As-  other  source  of  annoyance  to  both  races  who  ^be  southern  part  of  the  Red  River  valley, 
produce  and  there  is  no  evidence  of  any  bestos,  Que.  In  addition  from  the  Miinro .  gagm  unable  to  reconcile  themselves  to  being  Roown  as  the  Co-operative  Vegetables  Oils 

material  change  in  the  situation.  Township  deposits  will  come  a  fibre  which  jugt  Canadian.s,  and  who  mostly  insist  on  '  L'ii^itcd,  the  plant  cost  in  the  neighborhood 

Prevailing  price  of  $100  a  ton  f.o.b.  New  j  hitherto  had  to  be  imported.  ,  dividing  themselves  according  to  racial  origin,  $400,000.  and  this  winter  it  is  expected  to 


t  y  no  means  certain.  Union  leadership,  both  ^  North  Atlantic  shipping  business  an  agree-  |  Prevailing  price  of  $100  a  ton  f.o.b.  New  hitherto  had  to  be  imported.  j  dividing  themselves  according  to  racial  origin, 

in  the  United  States  and  in  Canada  assu.mes  f^ent  was  reached  during  past  week  between  '  York  was  established  August  1st  last  year  “The  Ontario  Department  of  Highways,  .  ^he  detriment  of  Canada  as  a  whole.  W’ith 

that  the  principles  contained  in  demands  for  British  and  U.S.  shipping  interests  whereby  despite  high  level  of  costs  in  industry,  is  according  to  Mr.  Gemmell.  anticipates  that  ■  this  aspect  of  the  matter  in  mind,  manv  Ot- 

non-contributory  pensions  and  similar  mea-  British  rates  on  westbound  freight  would  be  '  ^  profitable  one  for  newsprint  companies,  the  winter  road  from  the  C.N.R.  jumping  off  I  tawa  observers  are  of  the  opinion  that  Mr. 

sines  will  all  be  hailed  as  great  achievements.'  «vi=tino-  levpte  Thpro  Y,aA  Devaluation  of  Canadian  dollar  to  a  level  of  place  at  Savant  Lake  to  Dog  Hole  Bay  will  i  a  rsenault’.s  motion  mieht  once  more  be  for- 


( Continued  on  page  12) 


WHERE  TO  FIND  IT 


anmt  a  degree  of  proletarianisation  which  the 
average  working  man  may  not  wish  to  suffer. 
While  the  idea  of  a  pension  at  sixty  or  after 
a  given  number  of  years  may  no  doubt  prove 


British  rates  on  westbound  freight  would  be  '  ^  profitable  one  for  newsprint  companies.  ,  the  winter  road  from  the  C.N.R.  jumping  off  tawa  observers  are  of  the  opinion  that  Mr.  — — — 

maintained  at  existing  levels.  There  had  >  Devaluation  of  Canadian  dollar  to  a  level  of  place  at  Savant  Lake  to  Dog  Hole  Bay  will  i  Arsenault’s  motion  might  once  more  be  for-  .  I  WHERE  TO  FIND  IT 

been  some  indications  that  U.S.  companies  ^0  cents  U.S.  means  a  10  per  cent  premium  be  completed  this  winter.  The  work  on  this  ^  gotten  and  His  Majesty  continue  to  be  re-  ] - - - - - 

would  seek  an  increase  in  sterling  rates  Canadian  mills  on  their  U.S.  sales,  which  83-mile  link  with  Red  Lake  Area,  is  about  |  presented  in  the  traditional  manner.  r-x.rr.x.-o  m  xi  .i  x~. 

because  of  losses  accruing  from  devafuation.  !  this  year  will  average  nearly  85  per  cent  of  j  50  per  cent  completed  and  will  make  a  direct  ^  x.  h-  '  Canrdi^r'BlfinP  Reports 

pi,  u,  9L  total  sales  of  Canadian  industry.  The  dis-  |  connection  with  the  existing  roadway  into  the  .  |  xt  '^anaaian  Business  Index  .... 

^  .  J  J  ^  .  /XA  count  on  the  Canadian  dollar,  of  course,  will  j  Pickle  Crow  area.  When  this  winter  road  is  There  has  been  none  of  the  expected  action  ^  News  of  Stock  and  Bond  Markets  .  . 

Inventories  in  U.S.  showed  a  drop  of  $100  (Continued  on  page  12)  iContinued  from  page  12)  I  in  the  Hou.se  as  yet.  The  session  goes  along  A  Page  of  General  News . 


non-contributory  pensions  and  similar  mea-  British  rates  on  westbound  freight  would  be  '  ^  profitable  one  for  newsprint  companies,  the  winter  road  from  the  C.N.R.  jumping  off 
siires  will  all  be  hailed  as  great  achievements,  '  maintained  at  existing  levels.  There  had  .  Devaluation  of  Canadian  dollar  to  a  level  of  place  at  Savant  Lake  to  Dog  Hole  Bay  will 

by  the  men  for  whom  they  are  sougljt.  I  been  some  indications  that  U.S.  companies  9°  cents  U.S.  means  a  10  per  cent  premium  be  completed  this  winter.  The  work  on  this 

The  principles  have  a  tendency  to  freeze  ,  would  seek  an  increase  in  sterling  rates  tor  Canadian  mills  on  their  U.S.  sales,  which  83-mile  link  with  Red  Lake  Area,  is  about 

labor  in  a  given  industry  and  to  make  perm-  j  because  of  losses  accruing  from  devaluation.  !  this  year  will  average  nearly  85  per  cent  of  j  50  per  cent  completed  and  will  make  a  direct 


X  )(.  if 

Inventories  in  U.S.  showed  a  drop  of  $100 
million  during  August  according  to  Com- 


( Continued  on  page  12) 


X-  XU  'J  f  u  •  u  X,  XU  .  .  merce  Department  figures  and  amounted  to 

alxractive  the  idea  of  being  henceforth  classi- i  “  „  x  J  *  .u  .  ,  j 

i;x.xi  tBB  bbbb  bba  b  ab„  bb  b  xv, „ ~ V  A  *u  ’  $50,400  miHion  at  end  of  month.  A  marked 

lied  for  ever  and  a  day  as  a  member  of  the  '  j  x.  u  r  . 


given  industry  lacks  somewhat  of  appeal  in  a  '  '’eduction  was  shown  in  manufacturers’  in¬ 
society  which  is  still  quite  fluid.  ion®®’  I  ^ 

Aside  from  economic  considerations,  which  !  *  mi  ‘O"- 

l  arely  apply  across  the  board  of  a  whole  i  „  u  .  j  .  n  n  :  * 

industry,  this  is  indeed  regarded  as  the  main  •  j  tu  .  nnn  ■  *  «  .  .t 

objection  that  can  be  raised  against  the  wel-  Pf®®®**  *^®  1  ^ 

fare  scheme  i  ® 

Tx  u  t  XU  *  the  total  of  1,006,  there  were  824  in  1 

It  has  attractions  from  the  union  s  point  :  ..  j  .j  j  a<,.>  i  j  . 

_  ,  x-  X,  '  VVoodbend  field  and  202  in  Redwater 

of  view,  of  course.  Once  a  man  qualifies  for  j  #  41  ip  ‘ 

a  pension,  etc.,  he  may  hate  to  give  it  up  to  „  .  .  j  u  .  •  n  »  xt 

J  Report  issued  by  Association  of  Na 

(Continued  on  page  12)  AHvortu,...  m  VorU 


B.C.  Steel  Industry  Hopes  Fade 


41*# 

Number  of  producing  oil  wells  in  Alberta  ^  (Special  to  The  Financial  Times)  t  Possibly  the  province  came  closest  to  real-  section  of  the° House,  both  French  and  Eng- '  ^  Page  of  General  News  T  12 

passed  the  1.000  mark  for  first  time  in  '  Vancouver  - The  Canadian  government  has  istic  action  when  the  government  engaged  '  jjg,^  .speaking,  supported  the  move.  1  COMPAN'V  INDEX 

history  of  province  during  past  week.  Of  evidently  grown  weary  of  keeping  a  subsidy  ,  the  .McKee  engineering  firm  of  Cleveland  to  1  against  comic  strins  Aih.-i  t.i  iiiMiiier,  .  2  , 

the  total  of  1,006.  there  were  324  in  Leduc-  open  for  the  producers  of  non  and  steel  in  make  an  exhaustive  survey.  The  report  in-  newsDaners  but  ttfe  cheaner  varitil  Amh.-oh  I..h.1  ..  !i  iCiist  Sullivan ‘"i;!;  lij 

VVoodbend  field  and  202  in  Redwater  field.  British  Columbia  and  has  temporarily  with-  dicated  that  under  favorable  conditions  a  steel  |  .u  ^  ^  x  .i  ,  .  ®®P®'^  variues  Hou.vn  .  ii  I  EUiom.  M .  !i 

*  *  »  ‘  drawn  the  offer,  which  applied  to  other  parts  industry  making  use  01  scrap  metal  as  well  1  "®'^®®ta'ids  for  a  dime  apiece  which  Aso-.t  MviaU  ...  .  .  'j 

Report  issued  by  .Ajssociation  of  National  lof  Canada  as  well.  as  native  iron  ore  should  be  profitable,  ,  xf J  or  junior,  i '  ■'‘phone  .  7  |  [{*«h**hl«e  m .  ii 

Advertisers  in  New  York  indicates  that,  British  Columbia  interests  have  been  ex-  ever,  the  war  came  along,  costs  of  construe-  a„xi  *  "'‘P®  .  !i  iiiteV?  Nickvi  ” ‘ ‘ "  *4 


I  in  the  House  as  yet.  The  session  goes  along  A  Page  of  General  News . 4 

quietly  from  day  to  day.  E.  D.  Fulton  did  News  of  Banking  and  Insurance  ...  ,5 

stir  up  a  bit  of  a  tempest  when  he  introduced  I  The  Editorial  Page . 6 

'  a  private  bill  designed  to  ban  "Crime  Comic”  j  Hints  to  Investors  Page . 7 

I  books  from  the  Dominion.  A  Page  of  General  News . g 

I  Supported  by  the  Kiwanis  Clubs  the  Kam-  ^^ews  of  Mines  and  Western  Oils  ...  9 

I  loops  member  managed  to  keep  his  private  Mining  and  General  News . 10 

bill  from  being  talked  out.  Practically  every  '  ^i^^^isticaFReview  of  the  Security  Markets  11 


Company  Earnings 


.X.  .  x  lx  lx  ’  XT.  1  „  *  f  BBtBBB  ^t  looks  ss  If  thBrs  may  well  be  a  wipe-out  lihir  lUhixm  c.orp. 

British  Columbia  interests  have  been  ex-  ever,  the  war  came  along,  costs  of  construe-  f  .i  •  ♦  .  f  r.  t  ^  A  a  th  ^  \  iioUjo  Minos 

while  adverfising  budgets  for  coming  year  ploring  the  possibilities  of  a  basic  steel  Indus-  tion  rose  out  of  .sight  and  the  investment  °  ^P®  ®  ''^®’  ”  ^  *  Md'en 

will  mainly  be  held  around  1949  level,  some  try  on  the  wes.t  coast  for  many  years.  Long  world  had  other  things  to  worry  about.  consiLrable  to*^L*la*ined'"bv  the  movl^  iimmiuon  1*.  A  'i*. 

advertisers  plan  for  an  increase.  Stiffer  before  the  war,  the  provincial  government  A  few  months  ago  efforts  were  made  to  ^  ’  Hiiffadison  iioM  . . 


1918-49 

1947-48 

Net  I-^rn. 

Net  Earn. 

000 

Per 

000 
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Omitted 

Share 

Omitted 

Shaie 

8 

8 

$ 

8 

Cum.  total  froin  .\ne. 
*1  ’18  to  Sept.  ,10  ’19 

715.0011 

58.5.048 

' 

Can.  P.  A  P.  Invest. 

.'.51 

1,09:1 

Coa.st  Breweries 

060 

..57 

710 

10 

Blue  Ribbon  Corp.. 

124 

1.29 

too 

l.flfl 

Total  to  Dale  . 

71^8 

584, 9«3 

P.  C.  ChaDRe  . 

4-22.5 

^  ^  Can.  (ieii.  Electric 

„  ,  xi-  X  X  ,t:an.  1*.  i't  1*.  liiv. 

Someone  is  always  getting  up  to  suggest  a!c.  i>.  n . 


competition  is  stated  to  be  a  factor  in  enacted  legislation  offering  a  subsidy  for  the  produce  steel  at  Anyox  by  the  Privateer  mine  ’  (Jm,;  jl  ^ 

advertising  programs.  production  of  pig  iron  and  it  is  still  on  the  interests,  but  this  was  abandoned.  So  was  a  Someone  is  always  getting  up  to  suggest  a!(:.  i>.  h . 

statute  books,  even  though  the  subsequent  scheme  to  export  iron  ore  from  Vancouver  f®"’  ^^*^8  for  Canada.  But  as  a  matter  of  •['h",’,,  '  pj^vpiopmenis 
Lead  and  zinc  prices  continue  to  soften,  federal  legislation  to  loan  money  to  a  new  or  '  Island  to  Wenatchee,  M’ash.  fact  Canada  has  not  even  a  law  on  the  statute  Coast  iircwrrics 

former  metal  being  affected  by  increased  expanding  steel  industry  has  been  dropped.  Consolidated  JJining  &  Smelting  Co.  has  ^od1;s  to  protect  the  flag  she  already  has.  ' 

supplies  of  foreign  lead  on  l\S.  market.  More  than  30  years  ago  there  was  a  con-  established  a  pilot  plant  to  treat  ore  from  its  Tnis  amazing  fact  came  to  tight  in  the  ^  Cons,  inniursiir  .. 
while  demand  for  zinc  has  been  reduced  siderable  controversy  over  the  plans  of  Coa.st  tailings,  but  this  is  a  small  project  and  it  is  Capital  this  week  when,  after  complaints  • 

as  a  consequence  of  the  strike  in  the  steel  j  Range  Steel  to  etablish  an  industry  in  the  '  understood  that  present  plans  do  not  con-  1  flooded  the  Ottawa  Citizen  against  the  use  |  iiom.  Brldsr  . 


Industry.  province.  Nothing  came  of  it.  ! template  operation  on  a  commercial  basis.  I  (Continued  on  page  12)  i uCnaida 10 
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2  THE  FINANCIAL  TIMES,  OCTOBER  14,  1949  - - - 

C.P.R.  Asks  Right  i  Crown  Cork  To  iS““L 

^  I  Dominion  Cooi  Output  j  Not  Profit  Deciine 

From  l  production  of  coal  at  the  Cape  I  Cut  ItS  COStS  |  Vancouver. — Net  profit  of  Coa 
_  *  ^  ^  !  Breton  and  Springhill  collieries  of ;  -  I  Breweries  Ltd.  for  the  fiscal  yoi 

0Q3rd  S  DOCISIOH  amounted!  Operatino  Scheme  I  $660,397  wi 


w 

j  Production  of  coal  at  the  Cape 
*  ^  ^  !  Breton  and  Springhill  collieries  of 

!  Doniinion  Coa.  Co.  Ltd.  amounted 
!to  420,266  net  tons  in  September 
^  '  compared  with  377,114  net  tons  for 

((/uestions  Le9allty  of :  the  like  month  last  year. 
Transport  Commission-  i  Aggregate  for  the  first  nine 
ers'  Action  on  Freight  If .f.V 

-J  ,  A  I*  X*  ^  i  3.248,951  net  tons  compares  with  ! 


-  -  -w  .  p  ,We^  Ten  Year 

Nat  Profit  Deciine  ' 

Cut  Its  Costs  I  Vancouver. — Net  profit  of  Coast  Cain  in  Value 

-  I  Breweries  Ltd.  for  the  fiscal  year  |  p 

New  Operating  Scheme  |  j  Canada  S  TraOe 

m  .  !•  ^  Ml  37  cents  per  common  I 

r  O  r  subsidiary  W  1  l  l  j  share  and  under  the  previous  i  ' 

Greatly  Strenghten  Po-  i  year’s  $716,227  or  40  cents  a  share.  Exports  Up  217  p. 

sition  ;  Current  assets  were  higher  at  32.-  Since  1938  and  Impor 

_  254,117  while  current  liabilities  I  ^  ^ 


Rates  Application  | 

The  Canadian  Pacific  Railway 
has  applied  to  the  Board  of  Tran-s-  ’ 
port  Commissioners  for  leave  to 
appeal  to  the  Supreme  Court  of 
Canada  on  a  question  of  law  in 
connection  with  the  recent  freight 
rates  decision. 

The  appeal  application  is  being  | 
lodged  by  the  Canadian  Pacific  . 
and  its  subsidiary  companies.  | 

The  application  will  be  heard  i 
by  the  board  on  October  17. 

The  C.P.R.  based  its  application 
on  the  following  questions  of  law: 


T  h  T  M  1  $395,464,  resulting 

1 3,325,069  net  tons  last  year.  ''’“’■‘‘‘"Sr  capital  of  $1,858,6.53  I  '•espectively,  for  ; 

_ _  '  president  of  Crown  Cork  and  Seal  ,  compared  with  $1,588,238  on  June  Ottawa.  In  relation  to  popu-  the  preceding  fiscal  year.  ,  itiobon, 

gm  t  •II  ^  Company,  Incorporated  announces  30,  194^.  lation.  Canadas  export  trade  was  operations  was  $1.-  ll.c  i’"!!.’  Iv  '■“Im": 

:  Cooksville  Co.  i  investment  in  Capital  Estates.  !  ^0,  P®*-  f 576,935,  with  $408,911  provided  for  I  .''“rte.lf  "* 

operftt  on.s  to  cut  operating  costs  1  operating  volume  in  1948  than  m  l 938,  und  depreciation  and  $392:300  for  in-  .ra‘i’<ifen‘'i!i.*c.''con 

Still  DrAHlirina  n'i  companies  was  unchanged  at  $249,-  ^er  import  trade  slightly  more  at  I 

OTIII  rroaucmg  crown  can  company  win  greatly  ,  437  Pi^des.  president,  re-  ^5  per  cent  greater.  Due  to  3j  in-  (if,  Bakili.^ 

-  strengthen  and  improve  Crown  modernization  of  New  West-  ‘ncrea^es.  the  rise  in  relation  gg  (:«,.  -A” 

Capacity  Operations  in  .  I Victoria  plants  has  P°Pf®f®" m  :  gjz,  representing  insurance  claims  raT,: 

i  subsidiaries  I  put  the  company  in  a  position  values,  amounting  ,  and  shows  working  capi- j  1;^  1;  rkf.ri!.,..,' 

Some  Important  Sec-  during  the  first  six  months  of  the  handle  normal  expansion  of  busi-  217  per  cent  for  export  trade  $1,392,163  comparin','  with  1  <-«"■  h'«"  Hdrias,  i’i-« 

tions  Despite  Serious  current  year  earned  less  than  half  ness  for  some  considerable  time.  P®*" '^be  ^7^3  7^^  ^  j.  ’  “  jjjoiiiiiionwoalth  ^ 

Fire  U’®’  plants  which  the  com-  Population  gam  m  the  period  was  3^^^.  .  _e„jew  one  , ‘i  orkslnitt  l*Io\v 

Main  reason  for  this  decrease  was  ,  pan v  is  interested  are  ooeratire  P®*"  ®®"^-  .  .ui  under  review  one  c.rk  *  se.ti 

— -  J  J  u  .  .  U  ..1  I  *"  (niaresi-ea  are  operaung  _  ^  .  of  the  subsidiary  companies  suf-  Davi,  l,eaihpr.  “A” 

Pears  that  nroduction  facilities  '■*‘1“®®‘*  shipments  of  its  bottle- 1  at  capacity  and  showing  good  re-  Canadian  exports  increased  ^  d  a  severe  fire  states  Gordon 

Bears  that  production  taciniieg  .jiline  and  caonine  machinerv.  h«  n,-»  — _ _  from  $76  ner  canitn  in  ,  |  «rea  a  severe  lire,  states  uoraon  ,  itridge,  (.<>. 


Exports  Up  217  p.c. 
Since  1938  and  Imports 
236  p.c.  Greater 


;  [Ivans  Co!eman  Reports 

iNet  Earnings  Imeraase 

Substantially  higher  profits  are 
reported  by  Evans  Coleman  &  Gil¬ 
ley  Brothers,  Ltd.  (Vancouver), 
I  for  year  ended  March  31,  1949. 
Net  earnings  after  all  charges  to- 
,  tailed  $351,130,  equal  to  $5.86  a 
,  share  on  the  Class  A  and  to 


Dividend  Declarations 


Ottawa.  In  relation  to  popu-  preceding  fiscal  year. 


lation,  Canada's  export  trade  wtis 


■  ,  ■  ■  ,  _  u  ;ji  1.  ■  .  7”  7  ,  Profit  from  operations  was  $1,-  J  u.c.  I’mp  .v  i'hih',-.  rifi. 

sweeping  changes  in  a  subsidiary  s  I  investment  in  Capital  Estates.  1  P®’’  ®®”^  |*®®^®r /"  Physical  576  955  with  $408,911  provided  for  I ubrir*’ 

operat  oms  to  cut  operating  costs  1  g„d  United  States  operating  I  volume  in  1948  than  m  l 938.  und  depreciation  and  $392  300  for  in- j  (r:ldfel^^V« 


He  said  the  changes  planned  for,  j  5249.-  ber  import  trade  slightly  more 

Crown  Can  Company  will  greatly  ,  437  Pi^des.  president,  re-  than  55  per  cent  greater.  Due  to  3j  jg^g 

strengthen  and  improve  Crown  modernization  of  New  West-  1  P”®®  ‘ucreases.  the  rise  in  relation  gg 


Cork’s  future  position. 
Company  and  its 


Id, 744  E  y6Er  Eg’O.  iCooksvillf  (!o,  “A” 

During  year  under  review  one  , 


Date 

1949 

1918 

Uiv. 

i’ujable 

I  Record 

Paid 

Paid 

Rate 

$ 

f 

8 

.\luniiniuiu  tu.,  Frrf.  .  . 

LUU 

.25  g. 

Ucc.  1 

Nov.  2 

LOU 

$^Huvs>dui  Siiou  Stores 

.uu 

.15  g. 

Dec.  1 

gel.  31 

.60 

.52 

It'Jepnoiic,  Pref. 

2.2,5 

..56  u  g. 

.Nov.  1 

Del.  It 

2.25 

2.25 

Ai'kus  (.urp..  Gum.  .  . 

.60 

.15  g. 

Dec.  1 

Dot.  31 

.60 

.60 

.Vi'tiiis  Gorp..  I’rcl . 

4.5U 

Li2',a  g. 

Dec.  1 

Oct.  31 

4.50 

4.50 

,vwit  A  iMef . 

i>..>U 

1.37 'a 

Nov.  1 

Oct.  14 

5.50 

5. .50 

Hunk  ur  Nuvii  Scjtiu  . 

1.20 

.30  g. 

Nov.  1 

Sept.  30 

1.40 

1.40 

1  bules  A  liiiies,  ".V’  . 

1.00 

.50  N. 

Nov.  1 

Oct.  14 

i.no 

(.10 

1  IlMihiii-sl  I’uper,  . 

1.50 

.37 'a  Q- 

Dec.  1 

Nov.  .3 

2.75 

1.50 

i  Huihurst  I’liper,  "A”.  Extra 

.12', a 

Dec.  1 

Nov.  3 

2.87'%  1.50 

Hiiu*  liioboii,  Pref.  ...... 

2.50 

.62 '.a  g. 

Nov.  1 

Oct.  20 

2..50 

2.50 

'  B.G.  I'lilp  A  I'upiT.  I’rel. 

7.00  . 

1.7.5  g. 

Nov,  1 

Oct.  15 

7.00 

:)5.oo 

I  H.t..  I’lilp  A  I’upei'.  I’lel.  ,\rr. 

'<4 

7.50  An 

Nov.  1 

Oct.  1.5 

>24.50 

35.00 

Luiiadfi  Iron  filries.  Cum. 

.80 

.10  .S. 

Nov.  1 

Oct.  15 

.80 

so 

I  (.an.  Di'edxe  A  Dock  . 

1.00 

.2.5  g 

Nov,  2 

Oct.  6 

1  Caldwell  Lliiert,  Coin.  .  . 

.80 

.20  g. 

Nov.  1 

Oct.  14 

1.00 

.80 

1  Caldwell  IJiien,  1st  Pref.  . 

1 .50 

.37  g. 

.Nov  1 

Oct.  14 

1.50 

1..50 

Caldwell  l.ineii.  2nd  I’lef.  ... 

.80 

.20  g. 

Nov.  1 

Oct.  n 

1.00 

.80 

Can.  Bakeries,  E.xtra  . 

.20 

Nov.  15 

Oct.  31 

.10 

([an.  t.onverteis.  "A"*  . 

.75 

.is'h  g. 

(let.  :(l 

Oct.  5 

7‘* 

1 4:an.  Oil  Co..  Coni.  ...  .... 

.80 

.20  g. 

Nov.  15 

Oct.  15 

.80 

.80 

1  (.an.  Industries*  Coni. 

•  U’/i 

Oct.  31 

Sept.  :40 

./a 

73 

(.an.  Northern  l•o^v^r,  Com. 

.60 

.15  g. 

Oct.  25 

.Sept.  20 

.60 

.60 

1  (.an.  Bank  of  Coiniiieice  . 

.80 

.20  g. 

Nov.  1 

Sept.  .31) 

1.00 

1.00 

;  Can.  Iron  Fdrles,  Pref.  .  .  .. 

.60 

.30  S. 

Nov.  1 

Oct.  15 

.60 

.66 

1  Goninionwenlth  Interiiatinnal  . 

.06 

Nov,  15 

Nov,  1 

.19 

.18 

I  the  following  questions  of  law:  r  rnnksville  romoanv  Ltd  capping  machinery,  suits.  He  adds  that  prospects  for  from  $76  per 

It  is  the  duty  of  the  Board  of  -i.  cooksville  brick  olant  had  ^oth  to  lower  dom-  |  the  future  look  promising.  $241  in  1948 

•ansoort  Commissioners  under  S  ^  -  I  values,  and  in 


oanitA  in  19.1^  to  do,,,.  uridRe  i.o. 

capua  to  president.  Reconstruction  \  ihuu  CohI  Co.  . 


Transport  Commissioners  under  j,een  totallv  destroyed  by  the  fire 
the  Railway  Act,  upon  application  August  have  not  been 

by  the  railway  companies  subject  borne  out.  "On  the  contrary,’’ 
to  its  jurisdiction,  to  determine  --jd  Albert  U.  Cote,  vlce-oresident 


uc..,  ....  ....  down  their  inventories,  and  a  drop 

of  last  August  have  not  been  i 

r\.w  .  TT  o".  1  ieign  exchange  difficulties,  and 

said  Albert  U.  Cote,  vice-president  3^*33  these  trade  machines  were 


Whether  and  to  what  extent  an  and  P-AnprMi  mAnap-Ar  “one  of  the  1  tuw  wauc  iiia,v.uii.co  _ _ _ _ _ _ 

increase  in  freight  rates  should  ujinQ  ia  in  full  oroduction.  It  j,a^g  the  first  half  Y  lar  values  and  in  constant  1938 

be  authorized  because  of  changing  ^  capacitv  of  15,000,000  bricks  I  because  of  war-accumulat-  dollars  from  $61  to  $95. 

conditions  or  cost  of  transport!-  pgp  annum  and  hM  continued  in  demand  which  had  been  met  Buildmg  Operation  Said  J"  comparison  with  these  per 
tion?  operation  without  interruption  and  ‘’y  Ahead  of  Schedule  __  I  capita  figures,  exports  were  270 

If  so,  did  the  board  fail  to  pec-  usual  rate  of  output.  I  '^be  subsidiary,  while  moving  its  .  _  -  _  W  L  I  L  ^®‘'  b’g'her  in  total  value  and 

form  that  duty  in  respect  of  the  j  ....  h  .j  v>  i  j  that  :  can-making  operations  to  Chicago  I  .UUU  Workers  on  Job  73  per  cent  greater  in  volume  in 

application  of  the  Railway  Asso- !  ,  ®!'  ,  ®  .  .  .,  ’  I  from  St.  Louis,  will  step  up  its  1948  than  10  years  earlier,  while 

elation  of  Canada  dated  July  27th,  ' Beyers  a  d  Ibottle  cap  output  in  the  latter  Prince  Rupert,  B.  C.  —  More  imports  were  up  290  per  cent  in 
1948,  for  authoritv  to  make'a  gen-  "if^ufacturing  siructurai  |  Because  Crown  Cork  needs  than  1,000  persons  are  now  directly  value  and  81  per  cent  in  volume, 

eral  advance  of  20  per  cent  in  *b8  c,  as  we  as  wo  ^ege  building  space  at  its  main  t  engaged  in  the  construction  of  the  These  and  many  other  analyses 

freight  rates,  when  by  its  jndg-  h!  P>®nt  in  BaltimL.  Crown  Cork  bifn  alpha  cellulose  plant  of  Col-  of  Canlda^ fS^tiade 


conditions  or  cost  of  transport!-  pgp  annum,  and  has  continued  in 


tion? 

If  so,  did  the  board  fail  to  pe'c- 
form  that  duty  in  re.spect  of  the 


operation  without  interruption  and 
at  the  usual  rate  of  output. 


largely  by  August,  1948. 

The  subsidiary,  while  moving  its 


Col.  Cellulose 
Plant  Underway 

Building  Operation  Said] 


1948  in  current  dollar  I 
nd  in  constant  1938  dol-  1 
am  indication  of  volume  ! 


is  proceeding  rapidly  and  opera-  J, Vwi* .  ‘‘B’' 

tions  should  be  resumed  in  very  i»om.  I'ubrios,  i.st  I'l-ff.  — 

..........  _ _ .ho  hoiii.  ^al)^k•s,  '.iiicl  I’rpf . 


chanee  -  -  from  $76  to  S114  Im-  i  "®®*’  future.  Capital  assets  for  the  |,o,„.  MaiiinK.  Comnion 
c.nange  rrom  to  $U4.  im  ^  jj,crease  of  $118,-  I  Don..  MaitinK.  Ci-.  f,  . 

ports  rose  in  the  period  from  $61  !  coc  i><>ni  WooIIphs  &  \vo 

to  $205  per  capita  in  current  dol-  i  ‘ _ riPin'IiG  tfinM 


1.. '.o  .:)7'i  u. 

.70  .17'.t,  u. 

1.2(1  .;in  0- 

1.. '.n  ..'W  (J. 

1  .(10  2.'.  u. 

.80  .20  Q. 

:).00  .7,4  n. 

1.. '|0  ..•(7<i  Q. 

1. 00  .2.')  (j. 

.-..no  1.2-.  g. 


B.C.  Shipping 
Interests  Hit 


form  that  dutv  in  re.spect  of  the'  ....  .  ^  can-making  operations  to  Chicago 

application  of  the  Railway  Asso-.  ,  ^  ,  »u  j  .  .  ii„  from  St.  Louis,  will  step  up  its  i 

•  J  .  .  J  t’ 1  or.u  I  unfortunately,  the  dryers  and  kiln  I ,  . 

ciation  of  Canada  dated  July  27th,  ’  .  .  ■  .  mi  '  bottle  cap  output  in  the  latter 


Doni  WooIIpiis  Jt  Woistpds  1.00  .2." 

Dr.vdPn  Paper  Co .  1.20  ..4(1 

lleliille  Mines  I.td.  .  .02 

•  DIslier  Steel  Const..  Com.  .  ..If 

I  Disher  Steel  Const..  Pref.  ..  1..-i0  .,47',i  Q. 

Doin.  Oilclnth  *  Unolcum  l.liO  .40  (J 

Ooinlnion  Hank  . 1.00  .2.". 

Uoni.  &  AiirIo  Inv.,  Pref .  ."i.OO  l.’.'i 

Dom.  Tar  *  Ch'nileal  .  l.OU  .2o 

Dom  Tar  A  Chem.  V.T.  .  1.00  .2.'. 

Dome  Mlnr.s  Md . 70  .17 

Donnaeona  Paper.  Pref .  4.40  1.12 

Ksmoiid  .Mills,  Pref.  .  1.00  .2.'i 

Koiindation  Co .  1.40  .,4.> 


Dec.  I  Nov.  15 
Dec.  1  Nov.  1 
Nov.  I.->  Oct.  1.1 
Dec.  1  Nov.  1 
I)ec.  I  Nov.  1 
Nov.  2.-1  Oct.  31 
Nov.  4  Oct.  7 
Nov.  4  Oct.  7 
Nov.  1  Oct.  I 
Nov.  I  Oct.  I 
Nov.  1  Oct.  1 
Nov.  1  Oct.  8 
Nov.  1  Oct.  8 
Nov.  1  Oct.  1.-« 


2.20  1.20 

2.r>:<  2.63 


3.00  3.00 

l..)fl  1..-.0 
1.00  1,00 
.-1.00  5.00 

1.00  .0# 

1.20  1.20 


4.50  l.I2Vi  O. 
1.00  .25  Q. 


freight  rates,  when  by 


men't  dated  September' 20th,  "lOig,  ;  i transfer  its  productive  opera-  I  umbia  Cellulose  Company  Ltd.  on  }  tained  in  a  “Reriew "'of  Forergn  I  Special  to  The  Financial  Times  Hood.vJa^VtreT  Robb:!-;  Pref.  '2.00 

It  postponed  the  final  determina-  ®  they  wUl  be  reftored  '  Philadelphia  I  Trade  1948”,  released  by  Dominion  !  Vancouver  —  Canada’s  deepsea  Howard  .^1! I th.’ 2;on 

tion  of  the  sftid  application  until  Crown  Can  will  also  discontinue  here.  This  figure,  a  new  1 Statistics.  This  report  ®^iPPing  business,  already  in  the  [mppriai  R^'ink  nf  {>nn(ia  1.20 

the  lnvestigation.s.  studies  and  (le- '  Meanwhile  divisions  producing  ! '”®‘  b  ^  mark.  Includes  office  staff  of  j  takes  the  place  of  the  "Condens- i  doldrums,  has  received  a  serious  ilueTnl"  rtmticr'(:oro.''‘’‘!\  ^  ^  i.oo 
termination  of  the  several  matters  a;,.’  rpoi.tino-  finnr  >  equipment  no  longer  e  pulp  company  and  workers  on  Preliminary  Report’*  on  the  blow  from  devaluation  of  the  KirkiHiul  l.ake  G.  M.  . 

referred  to  in  the  .said  judgment  p^pptar  mfx  hav-  ^^®®®  changes  will  Payrolls  of  the  various  contractor.s.  k-rade  of  Canada,  which  appeared  i  Pound  sterling,  in  the  opinion  of  Mai'inimi’ T.om.^Vef.  .too 


^  .1  LI  ▼  __  r.snioiiu  Mills,  Pref.  .  l.nn  .25  Q, 

^onsid6rdbl6  lonnag©  Fouiidatinii  co .  3.40  .35  q. 

Rendered  Idle  Due  to  Fl-rim»r.?'*A.  *.i”"'(:(>mmon' .  . ..-,n  .121^  g. 

err  X  e  rx  l  x*  rrclmnn,  A.  .1,.  Pref .  4..5n  1.12V«  g. 

cttect$  of  Devaluation  I  (len.  Steel  ware*,  Com . 80  .20  g. 

_  I  (rcn.  steel  \Var.-s,  Com.  E.xtra  .20 

I  Cien.  Steel  \V.ices.  Pref.  ..  5.00  1.25  g. 

Special  to  The  Financial  Times  |  Dood.ve.n-  Hre  *  Rubber.  Pref.  2.(10  .50  o. 


Nov.  1  Sept.  30  1.20  1.20 

Nov.  30  Sept.  30  .02 

Nov.  1  Oct.  14  .60  .60 

Nov.  1  Oct.  14  4.87',i  .5.62% 

OcL  28  Sept.  .10  1.90  1.70 

Nov.  t  Oct.  15  I.On  I.Ofl 

Dec,  31  Nov.  15  5.00  5.00 

Nov.  1  Oct.  1  I.OO  1.00 

Nov.  1  Oct.  1  1.00  1.00 

Oct.  31  Sent.  .30  .70  .85 

Nov.  15  Oct.  14  4.50  4.50 

-Nov.  1  Oct.  7  1.00  1.00 

Oct.  21  Sept.  30  1.90  1.40 

Oct.  24  Sept.  ;10  2.121/,  3.7.S 

Nov.  1  Oct.  15  .75  .7!S 

Nov.  I  Oct.  15  4.50  4..)0 

Nov.  15  Oct.  18  .80  1.00 

Nov.  15  Oct.  18  1.00  1.00 


2.00  .50 

2.00  .50 


Nov.  1  Oct.  6  5.00  5.00 

Oct.  .41  Oct.  10  2.00  2.00 

Oct.  .41  Sept.  20  2.00  1.25 

Oct.  20  Sept.  30  2.00  2.00 


;  brick,  sealbound  mortar  mix,  hay¬ 
dite  block,  and  precast  haydite  : 


have  been  completed?  dite  ’blocVTnd  Trec^i^hkyd^S  |  tion ^oTram  ^ proce^diSn^^  ^nually  before  the  Second  World  !  west  coast  transportation  author-  McCabe  Orain.  ;;a;; 

Thegrounasofappealare:Tnat  :  -  .  „  ,  .  „„_»in„g  ;_  !  Mr.  Nagle  said  the  savings  re-  *  proceeding  satia  vVar,  and  is  designed  to  provide  I  »ties.  M.acasxa  Minea  j.id . 

the  above  questions  are  questions  g^^tion  at  full  capacity,  as  the  'suiting  from  these  changes  would  J  ‘  strkcTures Treadv  unde^Ttk  ®“"?'"®''y  information  for  the  gen-  |  Many  Canadian  ships  have  been  J};;;-^‘Y’Fr.mtenac  oli.  Pref;'  .. 
of  law.  That  they  are  of  widespread  -  .  j  a»rtion  for  these  '  more  than  offset  the  reduction  in  -  i-ruciures  aireaaj  unaer  its  eral  reader.  i  lying  idle  for  some  time  owing  to  Mount  Rovai  Rice  Mills  .. 

public  importance.  That  the  po.st-  was  not  affected  by  the  i  Crown  Can’s  sales  which  may  oc-  1  ®  ®f®  ®  second  about  gg^^^^  |  inability  to  compete  with  British  |  M.,&^n.  .JX 

ponement  of  the  final  determina-  jj|.g  :  cur  after  the  changes,  expected  to  |  !  ies,  the  current  issue  like  the  Scandinavian  ships  which  are  i  \orth.  ffiiities.  Pref. 


tion  of  the  above  application  of  the  I  ‘'Production  of  brick  at  the  '  b®  complete  by  December  31. 
Railway  Aasoclatlon  ot  Canada  na  scarboro,  and  Cheltenham  1 - 

™ui'“’' i“e»',“br^S‘v "in jetty  Of  Shorbrooko  To 

result  m  irreparable  injur\  to  capacity,’  said  Mr.  Cote,  "as  well  »  ^  j  b  m.  bi  o. 

Canadian  Pacific  Railway  Com- ;  block  plant  at  wMount  ^  AcquifR  BfOmptOn  Plant 

pany  and  its  leased  lines.  !  pgnnis.  Every  po.ssible  effort  is  • 


Second  in  this  new  annual  ser-  I  inability  to  compete  with  British  | 
ies,  the  current  issue,  like  the  I  Scandinavian  ships  which  are  i  \orth.  ftiiitieK.  Pref. 


,  Considerably  more  than  one-  foKi-  g  ■  *  \  «  I  onpratVd  at  ^uhgtantialK'  cost  Gninrio  Storl.  rominoii 

third  of  all  the  concrete  for  the  ^  ®  ®^  lu^Ports.  exports  and  bal-  operated  at  substantiallv  less  cost.  steel.  Pref. 

a  or  au  me  concrete  for  me  present  condensed  statistical  I  Devaluation  ot  the  pound  has  Pnyniaster  Conx.  Mines 

construction  program  has  been  l"!!’  the  disnaritv  in  freight  n-'-’-''*  I 'mlt-d,  (jom. 


1.00  .25 

.50 

1.00  1.00 
.50 


poured.  Fabrication  of  wall  panels 
and  roof  slabs  on  the  plant  site 
has  been  accelerated  in  recent 


ance  of  trade,  and  various  com-  i  widened  the  disparity  in  freight  Etmite',}:  P??f‘ 

parisons  of  imports  and  exports  j  ^barges  and  made  Canada's  posi-  Perron  rmhi  Mines  .. 
by  countries,  commodity  groups  ■  ^*on  more  difficult.  RertnVnn’»'’f;Hn.  ud..  Pr 

and  leading  commodities.  In  addi-  '  P*'*®*’  to  devaluation,  tonnage  to  Robinson  r.otton,  roni. 

i.i_„  .a  r  ...  .  ..  :  ot  CO  FLA  UonitMft*  f.OttOO.  FxtFH 


x'-- ^ . . . — I  uennis.  i?jvery  pOsSsiDie  errori  is  :  waaIfq  ixrith  tvix^  cuiiinii^aiues.  in  aoai- :  -  - -  - 

That  it  is  desirable  in  the  public  bgin^  ^3dg  g/ that  production'  ~ imaSV  42  ner  cent  particulars  of  the  '  2'’**®*"  oom'<1  be  chartered  at  $2..'i0 

Interest  and  in  the  interest  of  resumed  on  structural  I  brooke  will  acquire  the  Property  |  J  ^  or  total  le- ^  volume  and  prices  for  ,  a  ton  and  now  the  same  ship  can  be 

C.P.R.  and  its  leased  lines,  and  of  building  tile,  as  well  as  displaced  |  ot  the  Brompton  Pulp  and  Paper  I  ^  foreign  trade,  the  computation  of  '  chartered  for  $2.  It  is  not  practical 

railwav  enmnanies  e-enerallv.  tnat  , .  ,  ,  .  ...  ,  rrininanv  for  .472.'s  000  nne  of  the  I  '  ‘“’J-  I  Canadian  trade  Valuations  on  c.i.f.  ,  tor  Canadian  ships  to  operate  at 


with  the  building  ^  ^  b.  bases  and  the  relation  i  these  rates  in  consideration  of  the 
nne  irom  nearby  movements  to  Canadian  i  higher  operating  charges. 


Export  Ratio  Grade 


railway  companies  generally,  tnat  |  brick  production  as  soon  as  pos-  j  Company  for  $725,000,  one  of  the  I  Canadian  trade  valuations  on  c.i.f.  ,  for  Canadian  ships  to 

the  opinion  of  the  Supreme  Court !  .vi* ..  most  important  deals  in  the  city’.s  I  "  connecuon  with  the  building  ^  ^  b  bases  and  the  relation  !  these  rates  in  considers 

of  Canada  should  be  obtained  upon  ,  _ _ _ _  I  history.  |  'T  t  ®f  niovemeni  to  clnadiaS  I  higher  operating  chan 

the  foregoing  questions  of  law.  |  SHERWIN  -  WILLIAMS  '  The  city’s  first  offer  of  $500,000  ,  -..J  J  r  trade  statistics.  |  Even  before  the  pou 

That  it  is  the  duty  of  the  Board  formerlv  manacer  i  was  refused  by  the  company  which,  ®  ^  Export  Ratio  Grade  I  valued.  Western  Canadi 

of  Transport  Comml.ssioners  under  ,  ®*'“h®’  formerly  manapr  /  contrket  with  of  pe  of  the  three  tunnels  i.s  lines  catering  to  overs 

*u.  n-ii.  _  _ _ _ Of  the  maintenace  products  dlvi-  'o'’®  now  well  advanced.  The  lavine- of  !  During  1946,  1947  and  1948  the  .  .  j  •. 

hv  tJe  Sherwin-Williams  Com-  a  Boston  daily  newspaper,  jbe  wood  stave  pipe  Le  Vlsf  i.^  P''°PO''t‘on  of  ^Merchandise  exports  ' 

to  its  jurisdlLon  \o  determine  '  P®"^  ®^  Canada  Ltd.,  Montreal.  ,  w®s  obliged  to  discontinue  produc-  ^^der  way.  The  underground  fire  from  the  -gross  national  product,  '  tbeir  *fleet  to  Greek 

whether  andL  whkt  extent  In  in- '’®®"  ®PPoi"ted  managing-di- j  f*®-^  <^oors-  lines  are  now  more  than  lialf  com-  fhe  report  shows,  was  approxi-  operators  who' 

vot!  rcctor  of  Felt  &  Textiles  of  Can-  After  many  months  of  negotia-  ;  pieted.  mately  one-fifth  of  the  total  as  foreign  operators  who. 

lutLrizL  Lcause  of  kha^^  Victoria,  B.C.  Officials  tions,  the  city’s  second  offer  has  Latest  reports  from  manufac-  slightly  less  than  one- ! 

conditions  or  cost  of  transporia^  ®‘®^®  ^r.  Baillie  will  initiate  =  been  officially  accepted  by  L.  A.  j  turers  and  suppliers  of  equipment  i  in  1938.  More  precUely,  the  | 

.  P  a  highly  specialized  sales  plan  de-  Gaudreau,  Sherbrooke,  who  acted  j  for  the  plant  indicate  that  the  ma-  Percentages  were  16.5  in  1938,  19.7  |  rtp..nsAn  in  ntw 

Tkat  the  board  failed  to  perform  ;  f®^reach  the  volume  neces-  ,  as  representative  of  the  pulp  com-  j  chinery  program  is  well  ahead  of  L  moLr®  ^®iH  '  ships.  The  fleet  is  li’ttle 

that  duty  in  respect  of  the  above  '  ®®ry  ^  a  tain  a  paying  basis.  Ad-  pany.  1  schedule.  1948  When  non-monetary  gold  i.s  ,  ^  ^ 

application  of  the  Railway  Asso-  '  ditional  financing  has  been  ar-  in  acquiring  the  company’s  prop-  |  - - -  \  «  merchandise  ex-  shining  cor 

elation  of  Canada  when,  by  its  ^®''g®d-  |  erty  at  Bromptonville,  the  City  of  j  r  -  -  Wftrir  On  tfr^a’s  much^  It  is  Lll  too  ekrly  1 

judgment  dated  September  20th.  - -  ;  Sherbrooke  takes  over  the  electric  |  ^TaiT  TT  OtK  UH  '1®®  J"  vLrt  v  /  whether  recent  current 

1949,  it  postponed  the  final  deter-  ,  A  good  Investment  Canada  power  plant,  paper  mill,  dom,  lots  ,  ”®®"f  y®®*^®’  fj-®*"  will  create  more  export 

mination  of  the  said  aoDlication  Savings  Bonds  i  and  buildings.  RiA  PinA|in<»  K?'®  Pfr  ,  the  .cihinR  .still  in  service 


main  couiu  oe  cimrLcieu  at.  Antonio  Gold  Mines  .  .97 

ton  and  now  the  same  ship  can  be  si'nwini-'nn  \v.  p.,  r.om.  .  i.'”)  .30 

lartered  for  $2.  It  is  not  practical  s-nr?:  Go"  “R"  .  ’  .  . .  '®*'  '.to 

r  Canadian  ships  to  operate  at  p  ef .  ’>2'  '6 

ese  rates  in  consideration  Oi  the  Tjiwrenoe  Corp.,  ist  Pref.  2.00  ..50 

Efher  operating  charges.  I.ixvrenee  G'tp.,  2n(i  Pref.  .75  .18' 

^  t  ,  j?  .  St.  I.,1W  pence  ptoiiP.  rom.  ..  1.00  .10 

Even  before  the  pound  was  de-  U',.  T,nwrence  Flour.  Pref.  ..  7.00  1.75 


valued,  Western  Canadian  shipping  J-awrence  Pimer,  1st  Pref.  fi.oo  1.50 

f  ■  u»  I  I.awrenco  Ptfner.  2n(l  Pref.  2.40  .00 


Of  the  maintenace  and  1948  the  i  ^ TnecLtr'v-  ^ 

I  Sion,  of  Sherwin-Williams  Com-;®  Boston  daily  newspaper,  ,  ^be  v/ood  stave  pipe  line  also  is  '  P''°Po*’t‘on  of  merchandise  exports;  nspor  a  ion  o  i  rom 

|p.„y  o,  C„.<la  Ltd.,  Montre.l,  I  ™  J 'o The  u„"d„g"u;d  ,i;:  ['O™  “.tlon.l  P'«>uet, ;  ' 

has  been  appointed  managing-di-  j  ^lon  and  closed  its  doors.  ^ban  lialf  com-  *^be  report  shows,  was  approxi-  i  c^reien  operators  whose  costs  of  Power  ^'(%m 

rector  of  Felt  A  Textiles  of  Can-  After  many  months  of  negotia-  ;  pieted.  mately  one-fifth  of  the  total  as  ^erftLn  wire Tess^^^^^^^  after  tie 

ada  Ltd..  Victoria.  B.C.  Officials  tions,  the  city’s  second  offer  has  Latest  reports  from  mamifa...  against  slightly  less  than  one- I  .  ®  7 i  1  n’trd  Gorp..  ••n-  . 


rector  of  Felt  &  Textiles  of  Can-  After  many  months  of  negotia- 
i  ada  Ltd.,  Victoria,  B.C.  Officials  tions,  the  city’s  second  offer  has 


in  and  closed  its  aoors.  j  jjnes  are  now  more  than  lialf  com-  report  shows,  was  approxi- 

After  many  months  of  negotia-  ;  pieted.  mately  one-fifth  of  the  total  as 

ms,  the  city’s  second  offer  has  Latest  reports  from  manufac-  ®g®‘nat  slightly  less  than  one- 


1.20  .30 

1.50  ..37 


elation  of  Canada  when,  by  its  •’®''8® 
judgment  dated  September  20th, 

3949,  it  postponed  the  final  deter-  ,  g®' 

mination  of  the  said  application 

until  the  investigations,  studies  - 

and  determination  of  the  matters 
referred  to  in  the  judgment  have 
been  completed. 


A  good  Investment  —  Canada 
Savings  Bonds 


Start  Work  On 
Big  Pipeline 


sixth  ip  1048  I  *^®rmination  of  World  War  II  Van-  Sullivan  Goni.  Mines ' 

sixth  in  1938.  More  precisely,  the  borne  port  of  more  '  <■">»  '  "f  Canada 

percentages  were  16.5  in  1938,  19.7  *  *^®  1 1'  GHiiadii  Aflnes 

in  1946,  20.8  in  1947  ano  20.2  in  I  ^b®^  urn  i  k'X'J,.  Nm’ 

1948.  When  non-monetary  gold  i.s  1  ®b>P®-  The  fleet  is  little  more  than  m 

included  with  the  merchandise  ex-  '  ®  ^  ' 

exnnrtj?  thA  HiffArAnno  in  fVio  t*o_  I  to  foreign  shipping  companies.  |  s.  — Senii-!tnni’.T'i> .  1 
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exports,  the  difference  in  the  ra- ■  _.  .  .  *■  *  1 

tios  was  much  less  between  1938  ®^'“  7°  estimate 

and  recent  years,  varving  from  !  "  i 

19.6  per  cent  in  1938  to  20.5  in  ' 


\vr.— Arrears. 


1946,  21.5  in  1947  and  20.9  last 


C?nadian  Business  Index 


Actual  Construction  P'^o'^^ct  at  market  prices  was  $5,- 

J  _  I  ,  1®5  million  and  in  1948  had  risen  DlStlllArS  i  Winnipeg. — Future  water  power  '  pointment  of  an  inter  -  provincial 

.  lb*®!’-  to  $15,414  million.  *  I  developments  on  the  Winnipeg  and  i  Power  board  was  recommended, 

provincial  PrO|ect  indicating  the  intensity  of  Can-  -  Ollerod  '  English  rivers  were  discussed  re-  '  Jbe  duty  of  which  would  be  to  de- 

-  adian  efforts  during  recent  years  ^liarCS  \#llCr6CI  ^  i  termine  the  most  efficient  use  of 

Edmonton — Actual  construction  to  export  more,  as  a  counterpart  _  cently  when  Robert  H.  Saundars,  .  ^be  English  and  Winnipeg  rivers 

of  the  $90,000,000  Interprovincial  to  the  increasing  imports,  the  re-  j  n  j  /'n  r  1  T  '  chairman  of  the  Ontariti  Hydro  ,  ^^be  mutual  benefit  of  both 

Pipeline  has  begun  at  the  Edmon-  port  presents  figures  showing  that  I  rroceeas  VJt  iSSUe  I  O  Electric  Power  Commission,  and  ^  personnel  and  the  num- 

I  ton  Terminal  and  at  Ermine,  Sask.,  I  the  amount  of  national  product  I  Finance  Plant  Expansion  Dtto  Holden,  assist^t  general  ;  bej.  tg  act  upon  the  board  will  be 
[according  to  an  announcement  by  exported  has  increased  relatively  j  Prooram  manager  of  engineering,  met  utili-  ,  ^be  two  governments. 

I  Loren  F.  Kahle,  vice-president  and  much  more  than  personal  expend!-  |  ”  _  ^y  officials  and  representatives  of  ,  Concerning  the  future  exchanges 

j  director  of  the  company.  tures  on  goods  and  services.  I  'Vancouver  _  An  offering  of  Manitoba  government  and  the  power  between  Manitoba  and 

I  Work  and  crews  have  begun  con-  “Gross  national  product  during  i  250  qqq  j^o  par  common  shares  of  Winnipeg.  ^  ^  Ontario.  Mr.  Saunders  stated  that 

structioi^  work  at  the  Edmonton  these  dynamic  years”,  states  the  '  Alberta  Distillers  Ltd  has  been  Main  purpose  of  the  discussions,  |  it  was  quite  likely  that  the  On- 

pumplng  station  and  at  the  second  report,  "has  grown  more  rapidly  underwritten  by  a  group  of  West-  ^^ooording  to  Hon.  J.  S.  McDiar-  j  tario  Hydro  Electric  Power  Com- 

pumping  station  at  Ermine,  about  than  the  consumption  of  goods  Canada  investment  dealers  to  Minister  of  Mines  and  Na-  j  mission  would  be  in  a  position  to 

125  miles  south  of  Saskatoon.  and  serv4ces.  Out  of  this  increased  be  sold  to  the  public  at  $1  per  ^“ral  Resources,  was;  to  ascertain  pive  a  measure  of  protection  to 

In  Alberta,  Mr.  Kahle  said,  about  margin,  besides  heavy  invest-  g^are  ^  ^*’®  Possibility  of  Manitoba  being  |  Manitoba  by  the  time  the  Pine 

i  41  per  cent  of  the  necessary  farm  ment,  it  was  possible  to  increase  Application  for  approval  of  the  ®'’*®  secure  power  from  hydro-  I  Falls  development  was  completed 

land  has  been  arranged  for.  Op-  also  the  share  destined  for  ex-  jgg^g  bas  been  made  to  the  Al-  '  o^ootric  developments  which  may  !  and  its  generating  capacity  taken 

tions  have  been  obtained  for  right-  ports.  The  exports  of  merchan-  berta  government  and  when  ap-  i  undertaken  by  the  Hydro  Elec-  '  up. 

of-way  easements  on  this  land  and  dise.  therefore,  show  proportion-  provg^  tbe  issue  will  be  offered  i  Power  Commission  of  Onta-  j  Commenting  on  the  discussions, 

on  about  15  per  cent  of  the  land  ately  larger  increases  than  the  |  by  the  underwriters _ Ross  Whit-  i  o"  ^^®  Winnipeg  Rivex  water-  1  Mr.  McDiarmid  explained  it  w.!S 

and  on  about  15  per  cent  of  the  ■  national  product.  The  ratio  of  this  i  Ltd  Carlile  &  McCarthy  Ltd  '  to  discuss  provisions  which  j  necessary  to  plan  power  develop- 

!land  needed  in  Saskatchewan.  i  increase  is  surpassed  only  by  the  j  Pemberton  &  Son  (Vancouver)  *Might  be  agreed  upon  in  planning  j  ments  considerably  ahead  of  the 

j  Once  the  line  is  laid,  the  farm-  j  increase  of  gross  home  invest-  |  Ltd.,  Western  City  Co  Ltd  and  PO^er  .developments  and  main  |  date  set  for  their  undertaking.  For 

I  ers  will  have  full  use  of  their  land  |  ment.”  I  Lam'pman  Laidlaw  Securities  Ltd  transmission  line  facilities  in  both  j  tliis  reason,  he  said,  the  govern- 

because  the  pipe  will  be  buried  1  - _  -  j  ^.Iberta  Distillers  is  a  Calgary  provinces  for  the  purpose  of  pro-  |  ment,  as  well  as  the  power  utilities 

about  3%  ft  underground.  AsCOt  Metals  RepOftS  firm  which  became  a  public  com-  tor  such  exchanges  of  of  Manitoba  are  anxious  to  fully 

!  Actual  laying  of  the  line  will  ]  u  q  Tbb«  ChAUfiB#f  pany  on  June  6.  1949.  Of  the  5,-  PO'^®*’  between  the  two  provinces  examine  alternative  sources  of 

I  begin  next  May  and  will  be  com-  j  wrsr  snowing  common  shares  authoriz-  ®®  might  prove  to  be  mutually  power  which  may  be  available 

’  Ascot  MetalT^m  shares  of  ed,  2,700,000  shares  were  previous-  advantageous.  after  the  new  Pine  Falls  plant  Is 

lober  1950,  P'^ov*^  n®  serious  ^scot^^^  of  As  a  result  of  the  talks,  the  ap- '  completed  and  its  load  taken  up. 


year.  In  1938  the  gross  national  ^'^®  Canadian  flag, 
product  at  market  prices  was  $5,-  I  .  , 

165  million  and  in  1948  had  risen  DlStlllcrS 


»"«•  Manitoba  Reach 

the  ships  still  in  service  and  flying.'  mb  vi  ■  A 

the  Canadian  flag.  '  Powof  ExcliangG  AgrGGiTiGnt 


Ont.  Hydro  Load 
Reported  Steady 


1 1  provincial  Project  I  indicating  the  intensity  of  Can- 

-  I  adian  efforts  during  recent  years  ' 

Edmonton — Actual  construction  1 1®  export  more,  as  a  counterpart 
;  of  the  $90,000,000  Interprovincial  to  the  increasing  imports,  the  re-  i 
I  Pipeline  has  begun  at  the  Edmon-  I  port  presents  figures  showing  that  I 
I  ton  Terminal  and  at  Ermine,  Sask.,  I  the  amount  of  national  product  I 
j  according  to  an  announcement  by  exported  has  increased  relatively  j 
I  Loren  F.  Kahle,  vice-president  and  much  more  than  personal  expend!-  | 
j  director  of  the  company.  tures  on  goods  and  services.  I 


FINANCIAL— D.B.S. 


Hank  Debits  —  8  months  . 

(ihurtered  Itaiiks  —  August  3ltt 

Deniand  Deposits  . 

Savings  Deposits  . 

Current  I^ans  . . 


54,633,880,000  50,502,048,000 


IlI.  r\*  X  •  X  r%  I  Savings  Deposits  . 

Niagara  District  Dropi  current  i^ans  . . 

Said  Offset  by  Higher  l  finance 

I  ri  I  ^  lotal  Revenue  . a  months 

Demand  Elsewhere  Onliiiarv  EvDendifiire,  _  5  months 

I  Spec.  (Drniol).  A  Hec.)  E.\p.  ;>  months 

-  I  I'otiil  Expenditures  .  •}  months 

Monthly  load  summary  of  The  '  x.snrpiiis  .  5  months 

Hydro  -  Electric  Power  Commis-  busines.s  conditions — d.b.s. 

Sion  of  Ontario  for  August,  shows  I  G.n.«l  Eeon.mjc^  SDumIob-^.^^  _ 

a  slight  decrease  in  primary  power  j„ij.  .  l•).'^5-3!l  e<niai  lOO 

demands  (actual  loads  plus  cuts)  i  Production  and  General  Business  — 
over  the  same  period  m  1948  fori  __  months  .  .  Uunoes 

the  Southern  Ontario  System  and  i  •■<>“•  —  8  nnmths  ..  ..  Tons 

•  .L  mi-  ,  n  r.  .\st)eslo8  I’rod  II  —  6  mos.  Ions 

increases  in  the  Thunder  Bay  Sys-  Cement  itimI’h  —  7  mos.  Bbis. 

tern  and  the  Northern  Ontario  “t*-  Production  — 

_  ..  ^  .  ....  June  .  l!).4.>-.3!)  cininl  100 

Propertie.s.  It  is  pointed  out  that  Fiou-  l•rodnctlon  Auk.  b1)I,. 

there'  was  a  drop  of  approximately  I  GiKarelles  Released  —  1  mos.  No. 

.  .....  .  I.pulhir  Hoots.  Shoes.  6  nos,  I’rs. 

20  per  cent  this  August  in  the  in-  Newsprim  I'roduci..  k  mos.  Tons 

dustrial  demand  for  power  in  the  :  J’,*'’*'*  "“’x  8h.  Ions 

.  ^  Pis  Iron  I’rod..  0  mos.  Mi.  Ions 

Niagara  district  but  that  this  was  Elect.  Pow.  outpui.  7  mos.  Kwk. 

practically  offset  by  increased  mu-  ®sars'’-*  5  mos^^'i 

nicipal  and  industrial  demands  in  Crude  Oil  —  5  months  Hbis. 

other  sections  of  Southern  Onta-  Manuf  8  Iiivenlories  -Julv 

Oiner  seouons  oi  oouinern  unia  Colfon  Gonsnmplion.  June 

rio  so  that  the  overall  decrea.se 

over  the  corresponding  month  of  ,  TRADE  — 

1948  amounted  to  only  0.4  per  cent.  |  . .  /  months 

In  the  Thunder  Bay  System  the  i  Total  Trade  .  7  months 

primary  power  load  demand  was  40  j  {•'^“‘'Ha'iance'^*  .  7  months 

per  cent  higher  than  for  August  of  ;  I'.k’.  itaianre  .  . .  7  months 

last  year,  a  circumstance  largely  j  domestic  trade— d.b.s 
due  to  the  recent  acquisition  by  ,  D,,p„, store  Sales.  7  month,  -  « 
the  Commission  of  the  Kaministi-  j  wiioiesair  Sales.  .iui>  ’;i5-.3i)  e'luai  too 
quia  Power  Company’s  plant  and  !  \  r,  „,„nths 

consumers,  and  the  addition  of  a  price';— d.b.s. 

large  pulp  and  paper  plant  since  ;  wholesale  Price,  .inly  ’:i.5-:in  eiinal  ton 

a  vear  as'o  There  was  8  7  ner  cent  '  (-ost  ot  I.fviiif;,  Sept.  *.t.>-3‘i  r'lual  too 

a  year  ago.  mere  wa.s  o.<  per  ceiu  M.-,..'li)  e<|ual  too 

increase  in  the  Northern  Ontario  ind.  Bomi  Yields.  Jniv  ’3.')-;i9  eciual  loo 

Properties.  i  grain  statistics— BusheU—D.B.s. 

.  Id  total  generated  and  purchased  !  wheat  in  S".ore,  septemher  2ttih  . . 

power  there  was  an  increase  in  the  ‘ _ „  .  . 

•  SI  cs  4  !  o  S  41.-  .  EMPLOYMENT- D.B.S.— July  Ist 

Southern  Ontario  System  this  Aug- ;  cener-ii  n.  le  lo-jr,  p.m-ii  tiMt 


2..386,553,000 
4.372, 2;t4.000 
2,059,604,000 


1.066,1108,076 
.■|56,.'I86,.'!54 
1 40,745,498 
77l,980,0l'i5 
291,628,012 


1,!)B;|.565 
11. 430, 700 
1. •.4,700 
9,050,500 


2,294,781,000  4-  4.0 

4,002,644  OOO  4-  9.2 
1,878,327,000  +  9.6 


1,115,197,010 
.521,416, 8.52 
1.36,852.1.56 
670,510,639 
444,686,101 


1.687.221  4.  lfi,4 

1L.327,500  -h  0.9 
335,500  —  53.9 
7,711,000  -f  16.1 


Shares  Offered 


Kkni**  Prodiietlon  Aiiji. 

Bl)ls. 

1,750,000 

1.011,000 

8.6 

j  (Jgarettes  Released  —  5  inoj 

..  No. 

8  294,U()U,(IU0 

7,813,1160.01111 

+ 

6.2 

'  Death!  r  Boots.  Shoes.  6  iros. 

Prs. 

18  069,206 

10.2611,600 

4- 

14.8 

Newsprint  Product.,  8  iiiok. 

Ions 

3,473,8.59 

3,286,302 

4- 

5.7 

Steel  In^ot  Prod.  6  mos.  Sli. 

Tons 

1 ,076,000 

1 ,595.600 

4- 

5.11 

Pig  Iron  Pnid.,  6  mos.  Sh. 

Ions 

1.13.5,100 

1,031,701) 

-U 

10.0 

Elect.  Pow.  Output.  7  inos. 

K«  k. 

27,192,270,000 

26,180,733  000 

4- 

3.9 

.\uto  Sales  8  months  . 

No. 

185,973 

101.217 

•r 

15.3 

Paint  Varnish  Sales  —  5  mos.  8 

;).5  1 09.2011 

38,194,90(1 

8.1 

('rude  Oil  —  months 

Rbis. 

8,111. ’>00 

4,087.00'l 

-4- 

98.5 

Manuf'g  Inventories  Julv 

131.0 

12(.(l 

4- 

5.8 

Wholesale  Driop,  July  eiiiial  IflO 

;  (Inst  f't'  Diving,  Sr*i>f.  *:r>-3*l  ffjual  IbH 

Iml.  r<»in.  Stock,  .Inly  ’3r»-3!l  p<|um!  160 

Ind.  Bond  Yields,  Jnlv  *35-39  equal  100 

I  GRA!N  STATISTICS— Bushel*— D.B.S. 


1,605.900,000 
1,640  .300.000 
:;,:i22, 100.000 
-f  41,900  000 
—.362  .">00,000 
-j  215,800.000 


4.32  G39.000 
285.2 
1.21.3.000,000 
1,056,500.000 


i  Igons  wm  be  emDloved  the  Toronto  Stock  Exchange  this  'Puronase  or  properry,  consiru 

3.i67..5nii.noo  4-  4.9  1  .  TT  O  .  i  ..  week  has  nicked  tin  what  mav  he  I  ®"‘j  PTO-production  expenses. 

-ri77.20n,6nn  --  76.4  The  present  U.S.  steel  strike,  it  '^®®*^  '’®®  P*®^*®  “P  w'nat  may  be  p_„_pe4_  .y,.  „tnck  is.s..c 

^  lI'S  ‘®  P°‘"ted  out,  has  caused  the  In-  »°'”®  n®'^  o™  i"  ®  ^one  north  of  J"°®®®°®  ^ 

*  herpr„.l„cl.,  Plp.lln.  pr.v.ou.  .xplor.tlon,  . I S 


"S'T;  "'5'  i.  5 -  !  Alberta  Distiller.  Is  ,  Calgary 

about  3%  ft  undergrtiund.  AsCOt  Metals  RepOftS  firm  which  became  a  public  com- 

be^in  next  2ay  and  wUl  bTcmn'  NeW  Ore  Zone  ShowIng  P®"y  ««  ’'«”®  8’  Of  t^e  5,- 

oegin  next  may  ana  wiu  be  com-  _  -a  000,000  common  shares  authoriz- 

Ascot  Metals  Corn  shares  of  ed,  2,700,000  shares  were  previous- 
lober  1950,  providing  no  serious  Ascot  Meiais  CrOrp.,  snares  ot  .i.. 

holdup  occurs  About  1  200  ner  which  were  called  for  trading  on  iMucd  for  cash  to  cover  the 

1,°:.  Ln  I,  P®"'  the  Toronto  Stock  Exchange  thi.u  P^Toh®®®  of  P^operty.  construction 


power  between  the  two  provinces  examine  alternative  sources  of 
as  might  prove  to  be  mutually  power  which  may  be  available 


Ivantageous.  after  the  new  Pine  Falls  plant  Is 

As  a  result  of  the  talks,  the  ap-  completed  and  its  load  taken  up. 


9s  p'oInM"out,  h.°s' «Sed'thE'ln-'  ■’'''b''®  I"  ..ILIJ 

;terpr„.ibci.i  pip.iins  oitid.is  sdvu.  that  ^  Provincial  Hydfo 

[would  nordelay  the  project^*  ’  hole  intersected  6  feet  8  In-  ^  - 

_ _ _ _ _  jehes  of  material  which  assayed  department.  Special  to  The  Financial  Times  Is  Shoiv  1 

jonowu  Hydro  Offers  To  !?.id'”.'l6“ir'‘ccU'ipp.''r  Ts  onTciTrTsprflS.  -  M.nitob.'s  $20,000.  i  A,  .  '0‘pp»y  to 

■  m.  ,  ■■  A  ofc  jieaa,  i.ib  per  cent  copper,  4.0  _ _  -1  'tnen  000  power  project,  now  under  con- i  is  one  of  the  show 

j  Purchase  L.  H.  &  P.  ounces  of  silver  and  .065  oz,  gold  ^  ^  V  a  «truction  at  Pine  Falls.  was  in-  province.  Last  yei 

- -  POT  ton.  Aggregate  value  of  the  ^  Htrpctnra  stnto  tt  spected  recently  by  a  party  of  soifle  i  73-room  hotel  was  t 

Ottawa.  The  Ottawa  Hydro  metal  content  is  $40.41  per  ton.  .  ,  ,  nffor  tho  k  f*  200  members  of  the  Winnipeg  I  Hudson’s  Bav  Co.  « 

Electric  Commission  has  voted  to  The  company  says  the  intersec-  branch  of  the  Engineering  Associa-  000  store, 

buy  the  private|y-owned  Ottawa  tion  may  represent  a  fourth  shoot.  P  •  ^5^,^  Canada  and  the  Association  T.n.ut  week  the  to 

Light.  Heat  and  Power  for  $7,600,-  Further  drilling  is  being  carried  -  of  Professional  Engineers  of  Man-  news  as  a  result  of  i 

!  000.  The  offer,  is  being  consider-  out  to  outline  the  new  showing.  Brand  &  Mlllcn  Sales  itoba.  community  centre 

j  ed  at  a  special  of  the  Hole  No.  8(),  now  drilling,  is  di-  Continue  GoOd  Volume  The  only  government  hydro-elec-  completion.  For  a  to 

Thl  h„  w  t'T  '“/"if®®®/  ^^®  -  trie  enterprise,  it  will  have  a  gen-  2,000  people  it  is  re 

mI,  Toronto  -  Brand  &  Millen  Ltd.  erating  capacity  of  115,000  h.p.  tinctly  enterprising. 


396.85S.n00 
28:i  5 
3  f*36.00n.l»09 
921,400,000 


EMPLOYMENT— D.B.S.— July  let 
(ifneral  Iiidcv  192G  equal  100 


ust  of  2.1  per  cent  over  August  ;  transportation— d.b.s. 
1948.  In  the  Thunder  Bay  System  I  Railway  Car  Loadtmz. 
the  increase  wfis  39.3  per  cent.  The  ! 

Northern  Ontario  Properties  re-  i 
corded  a  decrease  of  11.3  per  cent  ' 

lor  this  August.  This  was  due  to  |  earnings  - 

the  fact  that  last  year  a  consider-  I  g.p.r.  —  .4“«ust 
Able  amount  of  power  was  supplied  i  (ip'^'iiinK'E  'peiise, 
lor  the  operation  of  electric  boilers  '  „  . 

.  ...  ,^1,  '  N«*t  Dt*flc}t  .  . 

In  this  area,  while  no  power  was 

supplied  for  that  purpose  this  year  Seven  Months: 


commission  suggested  merging  the  pieted  and  this  returned  9.6  per  ]  in  the  future.  Several  I  cause  it  may 

;ifl, 941.857  -  I  two  separate  systems  serving  the  cent  zinc,  2.6  per  cent  lead,  1.8  j  province-v 

29,(129,111  .r  218,813 ;  capital  area.  per  cent  copper  across  a  width  of  I  ,  »  4  •  •  i  .  *i 


DOMINION  COAL  OUTPUT  UP  | 


Dross  R<»vi*nu$‘!i 
Uperutlnj?  K\piUis#s 


N>t  Revenues 


i  Production  of  coal  at  the  Cape  Net  Deficit  . . 

^eton  and  Sp.  in-'.  ill  co'lier  es  c.n.r.  —  August 

<*  the  Dominion  Coal  Co.,  Limited,  :  ’  '  ' 

Counted  to  420,266  net  tons  in  ; 

September,  compared  with  377,114  j 

net  tons  in  September  of  last  Revenue, 

Jgear.  I  EIhHI  Month,: 

;  Aggregate  for  the  first  nine  j  Revenue, 

ij^onths  of  the  current  yer.  at  i  Operatinn  E-  pense, 
^48,951  net  tens,  comna  es  with  '  oefieit 

AS25,069  net  tons  in  the  corres-  | 
lading  period  of  1948.  I  d— Defltit. 


1.50.6 

I.Vi 

-1  2.9 

162.3 

i:»R 

.0 

-f  ‘2.1 

104.2 

110.3 

-  11.3 

93.8 

95 

.6 

-  11.3 

162 

,961,000 

160,816,900 

r  1.3 

198.3 

198 

.0 

0.2 

)f  Oct.  St 

Week  A  80 

car  Ago 

).594 

8.’)*oo:i 

90,701 

Oct. 

1st  Y 

ear 

2 

ears  .Vgo 

1.710 

2 

,99(.7()S 

,918,798 

30 

.87:».730 

:io,n(i 

,857 

on  127 

29, 

,277,0, ".7 

20.020 

.lit 

218,813 

I, 

,“i07  77.'t 

1,912 

,743 

314,970 

(04. 

.(86,016 

190.646, 

,.588 

13.8111,328 

199, 

,707,080 

189  045 

,179 

4- 

10,7.51,901 

4. 

,(kS0.8;t6 

l.60t, 

.109 

-f 

3.088,127 

42, 

62:1.000 

40.440 

,000 

2,183,000 

4f. 

,."|74,000 

40.170, 

,1)00 

-f- 

1.404,000 

~T, 

.oin.oao 

270, 

,000 

779.m)0 

2.35, 

,062.016 

221, .588, 

1*5 

13.771.201 

22.' 

,r:7."»,n:t7 

218,074 

’2!:3 

11,0110  711 

,287,600 

~3,5iT 

,1.52 

-4- 

2,773,457 

I  would  not  delay  the  project. 

I  Ottawa  Hydro  Offers  To 
I  Purchase  L.  H.  &  P. 


Special  to  The  Financial  Times 
I  Winnipeg  —  Manitoba’s  $20,000, 
I  000  power  project,  now  under  con- 
1  struction  at  -Pine  Palls,  was  in¬ 


is  Show  Place 

As  a  company  town.  Pine  Falls 
is  one  of  the  show  places  of  the 
province.  Last  year  a  $500,000 


I  Continue  Good  Volume 


The  city  has  been  negotiating  fifth  level,  directly  below  the  ini- 


spected  recently  by  a  party  of  soifie  i  73-room  hotel  was  built  there*  The 
200  members  of  the  Winnipeg  I  Hudson’s  Bay  Co.  erected  a  $100, 


tion  of  Canada  and  the  Association  Last  week  the  town  was  in  tlie 
of  Professional  Engineers  of  Man-  news  as  a  result  of  its  new  $80,000 
itoba.  community  centre,  now  nearing 

The  only  government  hydro-elec-  completion.  For  a  town  of  less  than 
trie  enterprise,  it  will  have  a  gen-  2,000  people  it  is  regarded  as  dis- 


3944  when  the  municipally-owned  I  ground  drill  hole  has  been  com- 


is  good  with  indications  of  im-  bans  are  interested  in  it  chiefly  be-  ever,  contributed  $25,000,  and  some 
provement  in  the  future.  Several  cause  it  may  be  the  forerunner  of  300  citizens  gave  their  labor.  Apart 
new  lines  will  be  added  to  the  a  province-wide  power  scheme,  from  the  pouring  of  the  concrete 
present  production  of  radio  and  similar  to  that  operated  by  the  jn  the  foundations  it  was  all  volun- 


to  the  suburban  municipalities  of  were  also  present. 

Rockcliffe.  Overbrook,  Eastview,  About  20  feet  on  the  incline  re- 


!  ning  of  the  year.  The  company  sion. 


tary  work.  By  the  time  the  project 
is  finished  some  8,000  man-hours 


916  190,646, .588  1  i:i.8io,328  '  Billings  Bridge  and  Westboro  and  i  mains  to  be  cleared  in  the  shaft.]  .  -  r-onoHo  cn.4  tv.,, _ ^  special  l,.xn.k.  irt 

,080  189  044,1/9  4-10, ,51,901  .  has  a  16,000-horsepcwer  generating  |  From  15  to  20  cars  of  muck  are  L  ,  ^  ^v,;-  amnii  ^  j  party  to  the  new  site, 

836  1,601,109  -f  3,088,127  !  plant  on  the  Chaudiere  Falls.  being  removed  daily  and  shaft'  ^  v_  r,/vr.iiio..  ^®y  miles  from  where  the 

—  -  -  i  .f»,t  fv,»  P'^ove  to  be  popular.  The  com-  winninee-  river  emntie 


sinking  will  start  immediately  the 


working  face  is  clear.  Three  new  „  .j'  Jltl  ^ — “!  Winnipeg.  Accompanying  mem  two  stones  high,  is  suitable  for 

^  levels  are  to  be  opened.  ‘  I  operated  radio  sets  for  a  ,  j  g  McDiarmid,  mini.ster  basketball,  indoor  tennis  and  other 


j  NEW  C.G.E.  PLANT  |  working  face  is  clear.  Three  new  i  operated  • 

Toronto  —  A  new  million  dollar  |  levels  are  to  be  opened.  ‘  j  company  which 

extension  of  the  Peterborough - [stall  It  in  hotels 

plant  of  the  Canadian  General !  ABITIBI  GETS  “OSCAR”  ,  televisi 

j  Electric  Co.  will  start  producing  ’  Abitibi  Power  and  Paper  Co.  j  gj^^  steady 
heavy  generators  and  motors  and  Ltd.,  has  become  the  first  Cana-  ; _ 


will  start  producing  Jewel  radio  ^  special  C.N.R.  train  took  the  1  of  work  will  have  been  donated, 
sets  for  Canada  and  the  company  party  to  the  new  site,  some  seven  Flanking  the  main  recreational 
feels  that  this  small  may  |  miles  from  where  the  power-rich  building  are  enclosed  hockey  and 

prove  to  be  popular.  The  com-  j  Winnipeg  river  empties  into  Lake  curling  rinks.  The  centre  building, 
pany  also  Plans  to  manufacture  j  Winnipeg.  Accompanying  them  two  stories  high,  is  suitable  for 


company  whmh  proposes  to  in-  mines  and  natural  resources,  games.  The  equipment  and  general 
stall  it  in  hotels  and  public  places,  and  Don.  Stevens,  deputy  minister,  facilities  will  be  as  complete  as 
Sale  of  television  sets  continue  ^  j  *  ,  _ *$.— 

slow  but  steady  ^^®  P®*’^^  ''^®®  conducted  anything  of  their  kind  in  Canada. 

_ _ _ throu.gh  the  big  plant  of  the  Mani-  — — - - - 

1948  Abitibi  cover  took  honours  |  toba  Paper  Co.,  which  has  a  capa-  During  the  month  of  Augus’ 


that  a  good  market  for  this  type  t  for  best  annual  report  cover  de-  j  corporations  in  the  United  States  j  day,  the  only  enterprise  of  its  kind  St.ars  operated  at  a  record  88% 
of  product  is  developing  in  Canada.  I  sign,  it  was  announced  today.  The  i  Canada  and  Latin  America.  *  in  the  prairie  provinces.  capacity. 


MONTREAL,  OCTOBER  14+h,  1949 


'Tiie  Hnandal  Ifmes 


The  Trend 

of  the 

Stock  Market 

Hy  ANALYST _ 

Technical  Position  Good 

The  New  York  market  has  continued  to  move  ahead  in  a 
aatlsfactory  manner.  Both  the  rail  and  industrial  averages 
have  made  successive  new  highs  and  have  broken  well  out  of 
the  trading  area  that  existed  after  devaluation. 

At  the  same  time,  there  has  been  no  run-away  movement. 
With  the  exception  of  a  few  very  popular  stocks,  the  price 
gains  have  been  moderate  but  progressive.  Volume  has  increased 
somewhat,  as  expected  for  the  second  phase  of  the  bull  movement, 
but  has  not  yet  become  exceptionally  large.  The  market  is  able 
to  move  upward  on  trading  volume  of  less  than  Iti  million 
shares  a  day.  When  volume  falls  below  that  level,  prices  tend 
to  slip  but  not  far. 

The  Canadian  markets  continue  to  follow  much  the  same 
course  as  New  York.  Industrial  stocks  have  been  moving 
Steadily  higher.  The  volume  of  trading  has  tended  to  increase. 

The  situation  may  be  summarized  as  this  —  there  are  now 
more  potential  buyers  than  sellers.  Those  who  own  stocks 
are  reluctant  to  sell,  for  they  are  not  expecting  a  serious  drop 
In  prices  in  the  immediate  future.  Those  who  do  not  own 
stocks,  or  who  own  less  than  they  would  like  to  own,  are  trying 
to  acquire  stocks.  They  want  to  buy  more  shares  than  are 
being  offered  for  sale  and  are  bidding  up  the  prices  in  an 
effort  to  fill  their  needs. 

Move  Only  Intermediate 

The  general  rise  in  stock  prices  has  engendered  a  considerable 
amount  of  bullish  feeling  in  the  financial  community.  Talk  is 
going  around  again  that  the  long  bear  market  is  over  and  that 
we  are  in  the  first  stages  of  a  primary  bull  market. 

Analyst  persists  in  taking  the  view  that  the  current  move 
Is  only  an  intermediate  bull  movement  in  a  primary  bear  market. 
It  may  be  the  last  of  these  swings  before  the  real  bull  market 
gets  under  way  —  but  it  just  doesn't  look  like  the  beginning  of 
a  long  term  up-swing  in  prices. 

Looking  at  the  New  York  market  from  a  technical  viewpoint, 
the  divergence  in  movement  between  the  industrial  and  rail 
averages  must  be  given  considerable  weight. 

The  industrials  have  moved  up  from  about  160  last  June 
to  about  187,  a  gain  of  169?-.  After  a  slew  start,  the  rails 
started  moving  ahead  even  faster  than  the  industrials.  They 
have  now  gone  up  from  about  41  to  about  50,  a  gain  of  22%. 

However,  the  industrials  did  not  go  down  nearly  sa  far  in 
the  last  intermediate  bear  move.  So  they  have  less  distance  to 
retrace  in  order  to  equal  the  previous  intermediate  high.  If 
the  industrials  maintain  their  recent  pace,  they  should  reach  the 
195  level  late  in  November  or  early  in  December.  They  will 
then  have  equalled  the  1948  high. 

On  the  other  hand,  if  the  rails  keep  up  their  present  pace, 
they  will  be  somewhere  around  the  53  to  54  level  at  the  same 
time  that  the  industrials  are  testing  the  previous  high.  But 
at  53  to  54,  they  will  be  well  below  the  1948  high  which  was 
around  65.  In  fact  they  will  be  only  a  little  more  than  half 
way  up  from  the  1949  low  to  the  1948  high. 

Based  on  widely  accepted  theory,  the  rails  would  have  to 
confirm  the  industrials  in  a  break  through  the  previous  highs. 
This  need  not  necessarily  be  at  exactly  the  same  time,  but 
should  be  within  a  few  weeks.  There  doesn’t  seem  any  reasonable 
possibility  of  the  rails  moving  up  fast  enough  in  the  next  few 
months  to  accomplish  this  feat. 

If  the  industrials  break  through  but  the  rails  fail  to  confirm, 
then  there  is  little  doubt  that  the  market  will  turn  softer.  The 
action  of  the  rail  average  over  the  next  month  or  two  should 
give  a  real  clue  as  to  the  1950  action  of  the  market. 

Actually,  the  longer  term  position  would  be  strengthened 
If  the  market  turned  down  with  the  industrials  in  the  190-200 
range  and  the  rails  in  the  52-55  range.  Those  levels  would 
provide  a  satisfactory  relative  target  for  a  subsequent  bull 
movement. 


YMds‘siievrDKiinI^'‘  Weeks  Unlisted  (Jew  Mimicipal  Bond  Issues  ^®' 

S  .he  pi'^wer ' CAP-EOIOE  SCHOO..  '  ®®"<** 

average  yield  on  112  dividend-pay-  Fair  interest  was  shown  in  the  School  Commission  of  Cap- !  offering  is  announced  of  a  new 

ing  stocks  on  The  Toronto  Stock  Over  the  Counter  market  during  ^  Quebec,  j  isgug  $2,000,000  The  Thomson 

Exchange,  as  compiled  by  Moss,  the  past  week,  prices  were  steady  ^  $22,500  .serial  twenty-  I  company  Limited  first  mortgage 

Lawson  &  Company  on  prices  of  throughout  the  list,  holding  un-  y®?*!  oi  ^  '  sinking  fund  bonds,  series  A.  by 

October  11,  was  6.00  per  cent,  changed  to  fractions  higher  than  •ff' r'  los,  ro  ^  !  Wood,  Gundy  &  Company  Limited 

down  .06  from  preceding  week,  last  week’s  levels,  Kippen  &  Com-  an  u  :  and  a  group  of  investment  dealers. 

Current  vielH  «  91  n«nv  ronorl*  1  '^  '2'C  1960-69  haS  been  aWard-  !  et  Knn  nnn  _ 


All  groups  of  stocks  declining 
'  yields  during  the  past  week.  The 


Week's  Unlisted 
Prices  Steady 


To  Address  M.S.E.  Dinner  JSE  YalueS  ShoW 

Wide  Increases’ 


down  .06  from  preceding  week,  last  week’s  levels,  Kippen  &  Com- 
'  Current  yield  compares  with  6.21  pany  reports, 
last  month  and  5.65  one  year  ago.  in  the  public  utility  section 
The  banks  declined  .07  to  3.78  Beauharnois  Light  Heat  &  Power 


T  .u  V,.  .....  .  ®  of  99.26  to  L.  G. 

In  the  public  utility  section  |  Beaubien  &  Co..  Ltd.  The  net  ave- 


and  a  group  of  investment  dealers. 
Issue  includes  $1,500,000  sinking 
fund  4  per  cent  bonds  due  Novem¬ 
ber  15th,  1964,  at  100  and  accrued 
interest  to  yield  4  per  cent;  and 
$500,000  serial  4  per  cent  bonds 


- — -  ......  seauiiaiiiuia  joigrn,  neai  at  t-ower  |  interest  mmnntoH  of  a  auv  an,iucu 

per  cent.  This  yield  is  the  lowest  probably  was  the  most  active  3  5230'  ^  interest  to  yield  4  per  cent;  and  | 

on  the  group  since  December  1947.  issue.  The  opening  of  the  arbitra-  The  'new  hnnH<!  v.o  *500.000  serial  4  per  cent  bonds  j 

committee  on  October  11th  redeemed  bv  anticipation  '  are  | in  each  of  the  years  | 

PreferreH  enH  -A*.  ,  f  Probably  a  factor  in  the  in-  dated  September  1.  1949  and  ma-  !  i 

OR  .n  t^ew  at  ‘^is  ture  from  1950  to  1969  inclusively,  |  Company  earnings,  after  depre- j 

^  f  cent.  Fig-  issue.  Opening  at  19*2,  stock  sold  tj,e  semi-annual  interest  coupons  ciation  and  before  bond  interest,  in 

W  '»  21!i  on  Cir  volum.  clcing  M„g  p.yable  on  Ma“chTZ^  IM*  amoont.d  to  J577,053.  whllo  ; 

"  ■  5  J1  respective-  around  these  levels.  International  September  1  of  each  vear  The  i months  period  ended; 

ly  Common  stocks  dropped  .08  to  Hydro  pfd  was  steady  around  last  ,oan  has  been  incurred  %r  The  '  30th.  1949,  earnings  were  i 

construction  of  a  schooT  house.  !  *369.211.  Average  earnings  for  the  | 

ThP  mining  crrpim  ,  o  I  ^  ^ K  estate  Section  was  dull,  -  10'2  year  period  ended  June  30th,  :  On  Wednesday  evening  Octobc- 

03  at  90  The  resne  r  -Acadia  Apts  was  1034  bid.  Trans-  TOWN  OF  GATINEAU  1949  amounted  to  more  than  3.74  j  19th.,  1949,  Francis  Adams  Trua- 

for  lasT  month  and  one  veafTeo  was  in  demand  at  The  Town  of  Gatineau  has  sold  maximum  in-  low,  president  of  the  New  York 

were  6  04  and  5  65  ner  rent  ^  6*2  While  Guardian  Realty  pfd  and  a  $360,000  serial  fifteen-vear  bond  ;  charges  on  the  new  first  Curb  E.xchange  will  addre.ss  a  large 

_ _  ^  common  were  steady  at  54  bid  and  issue.  The  loan  comprising  $81,-  i  '"orlgage  bonds.  i  gathering  of  the  financial  commu- 

P  .  .  T  *  I  cents  bid  respectively.  jOOO  at  three  per  cent  1950-59,  and  "^he  Thomson  Company  Limited  ■  “'ty  at  a  dinner  to  be  held  under 

BOnO  rinonCIIIQ  TOTQIS  The  investment  trust  issues  gave  $279,000  at  3>2  per  cent  1960-64  1  o"’u.s  and  operates  the  largest  ,  the  auspices  of  the  Montreal  Stock 


I  Effects  of  devaluation  and  other 
i  September  news  events  on  the  Can¬ 
adian  securities  prices  according  to 
industries,  are  noted  in  fig^ires  of 
j  Toronto  Stock  Exchange  composite 
j  index,  which  touched  a  new  high 
I  for  the  year  at  167.32,  up  four 
I  points  from  the  previous  month, 

’  The  index,  which  depicts  tiie 
j  month's  movement  of  industrial 
j  groups  is  based  on  the  quoted  mar- 
i  ket  values  of  the  outstanding  capi- 
'  tal  of  every  stock  on  the  board, 
which  in  September  total  $7,37S 
292,099,  a  gain  of  some  $190  mll- 
I  lions  over  the  previous  month. 

Of  the  20  industries  comprising 
i  the  composite  index,  base  metal 

_ _  _ _ _ _  ^  stocks,  with  a  value  of  $1,311,000, 

lO'i  year  period  ended  June  30th,  ^  On  Wednesday  evening  Octobc- 

1949  amounted  to  more  than  3.74  j  I9th.,  1949,  Francis  Adams  Tru.s-  .  by  the  papers  with 

times  the  000  m«vim,>m  i.,.  1.....  at....  I  an  advance  of  $48  millions.  Oil  re- 


were  6  04  and  5  65  per  cent  « ’^2  while  Guardian  Realty  pfd  and  a  $360,000  serial  fifteen-year  bond  i  first  -  Curb  E.xchange  will  addrc.ss  a  large  "Tr^ 

: _ ^  common  were  steady  at  54  bid  and  j  issue.  The  loan  comprising  $81.-  !  ‘mortgage  bonds.  j  gathering  of  the  financial  commu-  "‘ilhont  with  TwiaTn 

i  respectively.  |000  at  three  per  cent  1950-59,  and  '  The  Thomson  Company  Limited  >  nity  at  a  dinner  to  be  held  under  ; 

BOnO  rinanCinQ  TOtOlS  The  investment  trust  issues  gave  $279,000  at  3U  per  cent  1960-64  1  and  operates  the  largest  .  the  auspices  of  the  Montreal  Stock  '  «  inniions  Acricultural  imole- 

$96,418,239  For  Week  I  a  good  account  of  themselves.  Can-  !  has  been  awarded  to  J.  F.  Simard  |  number  of  daily  newspapers  of  any  '  Exchange  and  Montreal  Curb  Mar-  .  '  .  foods  and  finance 

-  adian  Investment  Fund  sold  in  |  &  Co.,  of  Ottawa,  for  a  price  of  K^oup  in  Canada  with  newspapers  ket  at  the  Windsor  Hotel.  3'he  title  ■ 

Total  of  public  bond  financing  some  volume  at  510-520  with  sev-  !  97.33.  Net  cost  to  the  corporation  located  in  Chatham,  Guelph.  Tim-  ■  of  Mr.  Truslow's  addre.ss  will  be  '  gams  from  6  to  8  millions  of 

in  Canada  for  the  week  ended  Oc-  eral  bids  fractionally  below  that  j  is  computed  at  3.709  per  cent,  a  •’I'ns.  Sarnia,  Galt,  Welland.  Wood-  ‘'45cvaluation— A  Warning.  "  dollars  while  the  miscellaneous 

tober  3,  as  reported  by  A.  E.  figure  seen  around  the  street,  j  balance  of  $226,000  being  part  of  stock,  Kirkland  Lake.  Quebec  Citv  |  Mr.  Tru.slow  who  has  been  presi-  industrials  and  motor  stocks  were 

Ames  &  Company  Ltd.,  was  $96,-  Third  Canadian  General  Invest-  j  the  $237,000  maturity  of  1964  sh'4  Moose  Jaw.  During  the  period  dent  of  the  Curb  Exchange  since  a  couple  of  millions  each.  In 

418,239.  Distribution  by  class  of  ments  sold  i.n  some  volume  at  3.75;  |  will  be  redeemed  at  the  latter  date  '  E>^‘^®'"ber  31st  1947  to  June  30th  |  1946  is  also  special  consultant  to  the  amusement  and  retail  fields' the 

borrowers  was  as  follows:  Provin-  Canadian  Investors  was  8.00  bid.  |  from  the  proceeds  of  a  renewal  4949  financial  improvement  has  |  the  State  Department;  member  of  '  jparget.  valuation  showed  no 

cials,  $4,000,000;  provincial-guar-  in  the  industrial  list.  Loblaw  •'J®''  45-year  pe-  exceeded  $790,000.  !  the  Council  on  Foreign  Relations;  change,  but  textiles  were  dowTi  S3 

anteed,  $290,000;  municipals,  $2,-  Groceterias  was  in  demand  at  20*i.  1 Purpose  of  the  new  bond  issue  j  ehaimian.  Latin  American  Com-  niillions  and  utilities  with  a  total 
628,239;  corporations,  $89,500,000.  Brinton  Peterboro  gained  a  new  bonds,  which  may  be  is  to  retire  company'.**  outstanding  |  mittee  of  Council  on  Foreign  He-  market  valuation  of  $879  millions. 

Major  part  of  the  total  financing  point  at  97 Ji  bid.  Dover  Indus-  ,  redeemed  by  anticipation,  are  :  4  per  cent  debentures,  to  provide  i  lations;  treasurer,  Committee  for  tiedined  a  couple  of  millions 

was  an  aggregate  of  $89,000,000  tries  sold  at  10  and  Hud.son  s  Bay  j  dated  September  1,  1949  and  ma-  '  for  new  buildings  and  equipment:  ;  United  Europe;  and  memb.'r,  .  _ ’ 

by  Interprovincial  Pipe  Line  Com-  Company  was  10  bid.  Claude  Neon  I  *^4ire  from  1950  to  1969  inclusively,  and  to  provide  for  purchase  of  all  Committee  of  International  Cham-  '  YiaMc 

pany.  notes  at  384.  I  semi-annual  interest  being  pay-  the  issued  stock  of  Moose  Jaw  j  ber  of  Commerce  on  U.S.  Busine.ss  Average  DOnO  TieiQS 

For  the  year  1949  to  above  date  insurance  and  trust  >  March  1  and  September  1  of  |  Tmies-Herald  Limited  and  70  per  !  Participation  in  Foreign  Economic  ShoW  Slight  Decline 

cumulative  total  was  $3,336,433,-  e„mpanv  issues  were  steady  and  i  '  ®®4it  of  the  stock  of  Quebec  News-  I  Development.  - 


632,  with  the  following  break-  showed ‘little  change  on  the  week.  sewers,  ;  papers  Limited,  publishers  of  The 

down:  Government  issues,  $2,650,- _ “  _  ;  sidewalks,  purchase  of  land,  etc.  1  Quebec  Chronicle-Telegraph. 


down:  Government  issues,  $2,650,- _ 

000,000  (short  terms);  govern-  _  ,  aj  •  •  • 

ment-guaranteed,  $70,000,000;  pro-  BUSIHCSS  AOniiniStratlOn 
vincials,  $188,756,000;  municipals,  GraduOtCS  Hold  Rcunion 

$108,218,632;  corporations,  $205,-  _ 

944,000.  London.  Ont.,  —  Graduates  < 


TOWN  OF  ACTON  VALE  Maw*  Yam*  RaaL  Ta 

The  Town  of  Acton  Vale,  in  the  '  J® 

county  of  Bagot,  has  sold  a  $55,000  I  Have  Investment  Section 


4,000.  London,  Ont.,  —  Graduates  of  twenty-year  bond  issue.  The 

Year’s  aggregate  so  far  com-  the  University  of  Western  Ontario  |  ^®®*4>  comprising  $22,000  at  .3% 


ipers  Limited,  publishers  of  The  i  - -  -  The  McLeod,  Young,  Weir  40 

I  Quebec  Chronicle-Telegraph.  I  Chem.  Developments  Get  i  bond  yield  average  compiled  on 
'  -  ^  Irwin  *nuA  »  L  basis  of  bond  prices  as  at 

Next  Can.  Year  Book  To  uyestutt  btocK  September  30  1949,  was  3  41  per 

A  ^  ,  i  cent  shghtlv  below  the  composite 

ove  Investment  Section  Colonel  W.  E.  Phillips,  chairman  I  average  of  3.44  per  cent  reported 

-  j  of  the  board  of  Standard  Chem-  Augu.sl  31. 

The  next  edition  of  the  Canada  j  company  Limited,  announces  ’  Average  for  the  municipal,  pre¬ 


pares  with  $3,594,605,627  for  1948  School  of  Business  Administration  i  49.50-59  and  $33,000  at  3  4  %  iggo-  |  \  ear  Book  published  by  the  Do-  |  recentlv  former)  '  utilities  and  industrial 

I  (to  October  4)  and  $3,614,083,634  were  addressed  at  their  annual  re-  :  been  awarded  for  a  price  of  I  minion  Bureau  of  Statistics.  Ot-  i  loimeu  suo.siuiaiy ,  ^^oup.s  of  bonds  all  decreased  frac- 

,for  1947  (to  October  6).  union  here.  Prof.  Joseph  Snider,  I  98.132  to  Dudley  Dawson  Limited.  I  tawa,  will  contain  a  new  section  |  Chemical  Developments  of  Canada  tionally.  reflecting  the  strong  de- 

- who  teaches  the  business  condi-  i  "^be  net  cost  of  the  money  borrow-  I  on  investment  in  Canada  entitled  i  Limited,  has  acquired  all  the  capi-  mand  for  offerings  as  the  result 

Abitibi  Paying  Extra  tlons  course  at  Harvard  Business  ;  be  3.39%  to  the  corpora-  |  The  Canadian  Capital  Market  .  .  (aj  stock  of  Irwin  Dyestuff  Corpo-  i  of  n  large  volume  of  funds  be- 

niwiWAAfl  Aa  School.  R.  B.  McPhcrson,  econo-  i  '  Realizing  that  the  Canada  Year  Limited  Montreal  which  i  coming  available  for  reinvest- 

Dividend  On  Common  Canadian  Industrie  Ltd.,  |  “^be  new  bond.**,  which  may  be  ;  Book  is  a  widely  used  source  of  |  ’  ’  ’  ment  during  the  month. 

- 7“  .  _  W.  F.  Lougheed,  economist  for  j  redeemed  by  anticipation,  are  dat-  ^  reference  the  Investment  Dealers’  j  company  was  formeny  a  subsidiary  .pj^^  Current  bond  yield  average 

Toronto.  —  Abitibi  Power  &  Canadian  Bank  of  Commerce,  and  I  September  1.  1949  and  they  '  Association  of  Canada  requested  ;  of  Dominion  Rubber  Company.  ;  compares  with  3.43  per  cent  six 

Paper  Company  Ltd.  is  paying  an  commented  on  Professor  i  mature  from  1950  to  1969  inclusi-  '  that  the  Bureau  give  consideration  |  irwin  Dyestuff  Corporation  is  |  months  ago.  at  the  end  of  Feb- 

extra  dividend  of  25  cents  per  share  glider's  talk  on  business  condi-  j  '’c’-'’’  4he  semi-annual  interest  cou-  ‘  to  the  proposal  that  a  new  section  I  the  distributor  in*  Canada  of  dve-  ruarv,  and  3.12  per  cent  a  year 

I  on  Its  common  stock,  and  maki.ng  Canada  paralleling  those  P®"®  being  payable  on  March  1  a.nd  j  be  written  covering  capital  invest-  j  stuffs,  intermediates  and  chemicals  ago.' 

Its  next  quarterly  dividend  double  United  States.  Donald  Hen-  September  1  of  each  year.  Capital  I  ment,  the  investment  dealer  and  i  manufactured  by  General  Aniline - - -  i-- 

®.  . .  shaw,  advertising  executive  of  Me-  .  interest  are  payable  at  a  char-  ^  bis  function  and  information  abou.  j  &  Film  Corporation,  which  latter 

A  dividend  of  25  cents  was  paid  Advertising  Co.,  Toronto,  ‘  tered  bank  at  Montreal,  Quebec  or  '  the  Association.  The  Editor;  company  is  associated  with  Stan-  I  ' 

April  1.  July  iMd  October  1.  Now  addressed  the  reunion  s  stag  din-  Acton  Vale.  The  loan  has  been  in-  agreed,  and  material  was  drafted  j  dard  Chemical  Company  in  too 

another  25-cents  dividend  has  been  curred  for  waterworks,  sewers,  and  accepted,  with  a  few  adjust-  j  ownership  of  Chemical  Develop- 


Abitibi  Power  & 


another  25-cents  dividend  has  been 
declared  payable  December  1,  to 


addressed  the  reunion's  stag  din-  AC'.on  vaie.  me  loan  nas  oeen  in-  agrueu,  anu  niaienai  was  uraiieu  dard  Chemical  Company 

ner.  curred  for  waterworks,  sewers,  and  accepted,  w'ith  a  few  adjust-  j  ownership  of  Chemical  D 

Other  features  of  the  gathering  ;  sidew'alks,  debt  reimbursement,  ;  ments,  for  publication  in  the  1950  j  ments  of  Canada  Limited. 


shareholders  of  record  November  -  ij-v..  i  '  etc 

,  .  ..  .  ,  ...  included  business  clinics  sales  . 

1.  This  bring  the  rate  for  this  discussion;  a  case  study  in  i  - 

year  o  $  a  .s  are.  human  relations  luncheon,  a  rugby  ,  BROWNSBUBG  SCHOOLS 

Also,  a  dividend  of  50  cents  per  alumni  |  The  Catholic  School  Commis- 

share  has  been  declared  payable  I  sio„  of  Brownsburg,  Argenteuil 


New  Mailing  System  For 
Broxilion  Dividends 


55  range.  Those  levels  would  ^,3^^  ^  50  ,3„ts  per  JZrJth  Mcrin"a^ra;\l 

target  for  a  subsequent  bull  353^^  j,33  declared  payable 

_  January  1  next  to  shareholders  of  ' _ _ _ _ 

expected  the  dividend  announce-  Textile  Mills  Off  ffOm 

ments  will  not  come  as  early  as  .  u  .. 

they  have  in  the  past.  a  share  lYeOf  AgO  Operations 

■  ^  ^  per  aiinum.  _ 


*  There  will  be  no  change  in  LJic 

^  operation  of  InA'in  Dyestuff  Cor- 

Hiram  Wolker  Declares  poration,  but  the  acquisition  of 

snare  nas  oeen  aeciarea  payaDiej;,  '  sion  of  Brownsburg  Argenteuil  Dividend  Hike  Irwin  Dyestuff  Corporation  is  cx- 

1  dance.  ,  or  Brownsourg,  Argenieuii  .  _  !  pected  to  provide  the  nucleus  of  .t 

January  1  next  to  shareholders  of  j  - - -  j  county,  has  sold  a  $33,000  bond  „  sales  denartment  for  Chemical  De- 

record  December  1.  4^  ®®'4*  I  Milic  Off  frAiM  I  loan.  The  issue  w’hich  comprises  ;  velopments  of  Canada  Limited 

tinned  in  the  further  quarters  cf  I '®*tlle  Mills  Ott  trom  1  $24,500  of  debentures  at  3  per  |  ^®®‘^®4'*’®4n  &  Worts,  Ltd.  have;  «*®P>ne^s  of  Canada  Limited. 

1950,  would  amount  to  $2  a  share  j  Yeor  Ago  Operations  •cent  1950-59  and  $8,500  at  34  ’ dividend  of  60  cents  ^  .  ,  _ 

per  annum.  -  per  cent  1960-64,  has  been  award-  i  P®*'  ®^®'’®  Payable  in  Canadian  Standard  ChemiCOl  To 

- -  Operations  in  Canadian  cottun  ed  to  Rene  T.  Leclerc  Inc,  at  a  Grinds  Dec.  15  to  shareholders  of  pgy  Higher  Dividends 

Polythene  New  Product  textile  mllls  during  September  price  of  98.54.  School  corpora-  *’®®®*'d  N®v.  18.  - 

Ce-u  InelMctriAc  LffI  showed  the  usual  increase  after  the  tion  will  pay  net  average  interest  "^^i®  <^®’44P^y  has  been  paying  ^  higher  rale  of  dividend  on  the 

*  *  summer  lull,  but  did  not  return  to  of  3.54  per  ceot  for  the  money  j  cents  quarterly  since  Dec.  15,  common  stock  of  Standard  Chemi- 

Shawinigan  Falls,  Que.,  —  the  sharp  pace  showm  earlier  in  the  borrowed.  j  ^®®*'  when  the  rate  was  raised  company.  Limited  is  indicated 

Polythene  sheeting  and  "lay-flat”  year.  Bale  openings  for  month  -  !  from  374  cents  quarteriy,  in  ef-  py  declaration  of  a  124  cent  pay¬ 
tubing  are  to  be  produced  at  the  totalled  31,348  (500  lbs.  gross  TOWN  OF  RICHMOND  f®®^  from  Dec.  15.  1947.  During  oh  the  common,  compared 

Shawinigan  Falls  Consolidated  weight),  an  increase  of  7,590  bales  The  Quebec  Department  of  ^^®  current  calendar  year  the  jg  cents  quarterly  previous- 

Works  of  Canadian  Industries  Li-  over  the  previous  month,  but  a  de-  Municipal  Affairs  has  authorized  company  has  so  far  paid  a  total  jy  common  dividend  is  pay- 

mited.  crease  of  1,039  bales  from  the  like  the  Town  of  Richmond,  in  Rich-  ®^  $1.50  and  with  the  foregoing  along  with  regular  quarterly 

Machinery  for  extrusion  of  the  month  of  last  year.  mond  county,  to  sell,  by  mutual  <leclaration  of  60  cents,  this  makes  $1.2,5  per  share  on  preferred,  on 


.  .  •,  !  Under  the  new  procedure  the  1  _ _ 

A  change  in  the  "let  o  o  ‘  directors  would  not  ordinarily  con-  a  1  ^  b  j  * 

ing  cheques  is  responsible  for  the  |^jder  a  declaration  of  the  Decern-  P®'y»**ene  Now  ProduCt 
apparent  delay  in  declaration  f  ^g^  dividend  until  the  October  Of  CoO.  Industries  Ltd. 


the  December  dividend  ®*P®ct®d '  meeting,  which  it  is  understood, 
by  Brazilian  Traction,  Light  &  ^  j3  scheduled  for  the  last  week  of 
Power  stockholders.  I 


Earlier  this  year  company  de¬ 
cided  to  place  the  job  of  mailing 
dividend  cheques  in  the  hands  of 
a  trust  company  properly  staffed 
for  such  work.  Thus  the  time 


TREASURY  BILL  TENDERS 


The  Bank  of  Canada  announces 


Shawinigan  Falls,  Que., 


formerly  required  to  elapse  be-  that  tenders  have  been  accept- 1  jjg  installed  in  an  al-  Openings  in  September  were  agreement,  at  the  price  of  99.51,  ®'  total  for  the  4948  .vear  of  $2.10.  j  December  1.  to  shareholders  of 

tween  declaration  and  payment  of  ed  for  the  full  amount  of  $75,000,-  ready  existing  building  and  pro-  considerably  lower  than  the  aver-  $5,000  of  3  per  cent  bonds  redeem-  '^®  company  s  fiscal  year  ends  :  record  October  31. 
dividends  has  been  cut  to  a  few  000  Dominion  of  Canada  treasury  duction  will  begin  about  mid-  age  for  last  year  and  there  is  little  able  serially  over  a  period  of  ten  the  report  for  the  |  g^^ndard  ChemA  al  common  has 

<jays.  tiill®  dated  October  7  and  due  Jan-  winter.  At  its  local  plants  C-I-L  doubt  now  that  1949  will  not  be  as  years.  Cost  to  corporation  is  3.088  y®'®-®  expected  this  month  or  j  3  quart^ly  basis  of  10 

It  is  understood  that  the  policy  uary  6,  1950.  The  average  dis-  now  produces  "Cellophane”  trans-  active  as  1948.  Producers  feel  that  per  cent.  ®®"4®  time  in  November.  It  is  re-  share  since  initial  pay- 

of  the  directors  is  to  make  their  count  price  of  the  accepted  bills  parent  film  and  industrial  chemi-  devaluation  of  the  pound  sterling  -  ported  that  sales  for  the  final  j^^g  2_  1947  in  1947 

declaration  of  dividends  as  close  was  99.87252  and  the  average  yield  cals  and  shortly  will  begin  to  will  stimulate  British  exports  to  J.  H.  ASHDOW’NE  HARDWARE  quarter  have  held  up  well.  The  re-  company  paid  a  total  of  30 

to  the  date  of  payment  as  is  pos-  was  .512  per  cent.  Previous  aver-  turn  out  cellulose  sponges.  this  country  during  the  last  quar-  The  Montreal  Stock  Exchange  ®®44^  Canadian  dollar  devaluation  ggjj^3  pgj.  s^^re  common,  while  in 

sible  so  that,  with  improvement  age  yield  on  September  23  was  also  To  date  all  polythene  film  used  ter,  and  that  this,  coupled  with  has  been  advised-  "by  J.  H.  Ash-  '^hile  having  no  effect  on  the  year  jg.jg  quarterlies  were  paid 

In  mailing  procedure,  it  may  be  .512  per  cent.  in  Canada  has  been  imported  from  lower  consumer  demand  will  con-  down  Hardware  Co  Ltd  that  a  just  closed,  will  help  increase  the  ^  total  of  40  cents.  Payments 

the  United  States.  tinue  slow  operations  in  many  further  14,520  class  "A”  shares  earnings  in  the  new  fiscal  year,  as  current  vear  will  amount 

Lightest  of  all  the  plastics,  mills.  have  been  converted  into  class  B  ^^e  bulk  of  the  company  s  sales  L  ^2^  cents,  including  the  latest 

polythene  was  discovered  in  Eng-  The  September  Index  figure  shares.  ‘u  U.S.  dollars.  'declaration  of  124  cents. 

I  land  about  15  years  ago.  It  had  (1935-1939  equals  100)  stood  at  There  are  133,869  class  A  shares  _  7^  ,  j 

U  I  numerous  war  applications,  espe-  122.4  as  against  98.1  for  the  pre-  and  239,648  class  B  shares  now  FEDERAL  GRAIN  ARREARS  , 

^  'k  I  '  daily  in  radar  which  some  scien-  vious  month  and  124.2  for  Septem-  outstanding.  Directors  of  Federal  Grain  Co.,  ! 

V  I  1  ^4®*^  ®®4d  was  made  possible  by  ber  1948.  - -  Ltd.,  have  declared  regular  quar-  j 

I  Factory  shipments  of  Canadian-  terly  dividend  of  $1.63  per  share  | 

made  motor  vehicles  fell  20  per  on  the  64  per  cent  preferred,  plus  | 

:  cent  in  August  from  the  preceding  $2.50  on  account  of  arrears,  both 

!  month,  but  were  21  per  cent  above  payable  November  1,  to  record  Oc- 

j  August  last  year.  tober  20. 


Goyemment 

and 

Corporation 

Securities 

Enquiriea  Invited 
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polythene,  and  came  on  the  com-  — - - 

;  mercial  market  in  1945.  The  film  Investment  Fund 

,  form  is  waxen  in  appearance  and  .  ,  _  k  n*  ’J  J 

!  its  strength,  wet-proofness,  resis-  rOying  O-Cent  DlVIOenO 

:  tance  to  chemicals  and  ability  to  - 

I  withstand  low  temperatures  make  Directors  of  Canadian  Invest- 


I  declaration  of  124  cents. 


it  valuable  in  packaging,-  particu-  ment  Fund  Ltd.,  have  declared  a 
larly  of  frozen  foods,  and  in  elec-  dividend  of  6  cents  per  share,  pay- 


How  to  mot 


trical  and  chemical  fields. 


BROKERS’  LOANS  UP 


able  November  1  to  shareholders 
of  record  October  15.  Four  divi-  | 
dends  of  6  cents  per  share,  total-  j 


MARKET  AVERAGES  AND  VOLUME 


That  home  you’d  like  to  call  your  very  own  —  don’t 
let  it  be  just  a  dream.  Here’s  the  safe  and  sure  way 
to  make  it  come  true.  Invest  in  Canada  Savings  Bonds. 
They  are  backed  by  all  the  resources  of  the  Dominion 
of  Canada.  The  coupons,  clipped  regularly,  help  to 
build  towards  your  goal. 

Everyone  has  something  to  save  fort 

Start  today  to  make  that  dream  come  true,  buy 

CANADA  SAVINGS  BONDS. 

Telephone  HA.  2213,  write  or  wire  to  — 

ObMiNioN  Skef^mps 
coRP7i:iiMrrBD 

Underwriter!  and  Distributor!  ef  Investment  Securities  Since  1901 

lOeONTO  UONTDEAl  OTTAWA  WINNlrES  VANCOUVU  MW  TOIK  LONDON.  ENO. 
LONDON  HSMILTON  KITCHENEI  OUEiCC  HALIfAX  SAINT  JOMR 

27S  St.  James  St.  West,  Montreal,  Canada 


Collateral  borrowings  by  mem-  4t*4g  24  cents  have  been  declared 
I  ber  firms  of  the  Montreal  Stock  for  the  calendar  year,  4949.  This 
j  Exchange  and  Montreal  Curb  the  highest  annual  dividend  in 
;  Market  at  the  end  of  September  ;  the  history  of  the  company,  and 
I  amounted  to  $15,786,556  compared  compare.s  with  22  cents  per  share 
with  a  total  of  $14,550,594  at  the  m  1948.  Since  inception,  the  1 

end  of  August  and  with  $19,786,-  company  has  paid  cash  dividends 
016  at  the  end  of  September  1948.  ‘n  excess  of  $6,000,000.  1 

_ _  _ _ _  During  the  third  quarter  of  ' 

i  ASCOT  METALS  1949  Canadian  Fund  had  a  net  in- 

'  The  Montreal  Curb  Market  has  crease  of  742,558  outstanding 
been  informed  by  Ascot  Metals  shares.  This  ^followed  a  net  in- 
Corp.  Ltd.  that  Torny  Financial  crease  of  547,292  shares  in  the 
.  Corp.  Ltd.  has  purchased  and  paid  4**^  ®4  44ie  year.  The  percen-  1 

I  for  37,500  shares  of  capital  stock  tage  gain  in  outstanding  shares  in  1 
:  at  40  cents  per  share.  There  are  first  nine  months  of  this  year  ; 
2,375,005  shares  outstanding  and  was  41.6  per  cent,  reaching  a  new 


MONTREAL  STOCK  EXCHANGE 

nil. 

Oil.  4  . 

Oi'l.  4;I.7 

()<•(.  li  . "n." 

Oct.  7  4:t.7 
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l.ow  4(l.ti 


TORONTO  STOCK  EXCHANGE 


Ocl.  II 
Clianftc  fc 
inci  Hinli 
19(’J  Low 


B.C.  POWER  BONDS 


I  the  end  of  September.  At  the  same 
I  date  total  net  assets,  with  secu- 


I  Formal  announcement  has  been  Titles  at.  market,  amounted  to 
■  made  of  an  issue  of  $7  million  $20,745,495. 

I  British  Columbia  Power  Commis-  ~ _ 

j  sion  three  per  cent  non-callable  WESLEY  MASON  MILLS  LTD 
I  bonds.  The  issue  is  dated  October  Directors  of  Wesiey  Mason  Mills 
!  1,  1949,  and  matures  October  1.  Limited  have  declared  a  regular 
!  1967.  It  i.s  priced  at  99.50  to  quarterly  dividend  of  $1.37  4*  per 


yield  3.04  per  cent. 


sliare  on  the  company’s 


'rile  bond.s  are  fully  guaranteed  |  cumulative  redeemable  sinking 
a.s  to  principal  and  interest,  wnicii  |  fund  preferred  shares.  Dividend 
is  payable  senii-anmiully,  by  the  is  payable  November  1.  1949  to 
Province  of  Briti.sh  Columbia  and  j  shareholders  of  record  October  1.5, 

I  are  being  offered  by  a  large  syn-  j  1949,  and  covers  the  three  months 
dicate  of  investment  (Healers.  1  period  ended  October  31,  1949.  | 
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Daily  Newspapers 

Ten  of  the  oldest  and  best  known  Canadian  news¬ 
papers  are  in  the  “Thomson  Group”  of  daily  papers. 
These  include: 

Established 

The  Evening  Reporter,  Galt . .  .1846 

The  Guelph  Daily  Mercury . . . 1854 

Welland-Port  Colborne  Tribune . ..1863 

The  Chatham  Daily  News . 1865 

The  Daily  Sentinel-Review,  Woodstock  ..  1886 

Sarnia  Canadian  Observer . 1917 

The  Northern  Daily  News,  Kirkland  Lake .  1922 

The  Timmins  Daily  Press . 1934 

The  Quebec  Chronicle-Telegraph.. . . ^.1764 

Moose-Jaw  Times-Herald . . ...1889 

We  offer,  as  principals,  the  new  issue  of  4%  First 
Mortgage  Sinking  Furfd  Bonds  of  The  Thomson 
Company  Limited  at  100  and  interest  to  yield  4%; 
Denominations  of  $500  and  $1,000  are  available. 

We  will  gladly  send  you  on  request  a  circular 
describing  iRese  bonds. 

The  W^od  Gundy  Corporation, 

'  i  Limited  ■  "■  ■ 

Montreal  Toronto  Winnipeg  Vancouver 

Oitatsa  Ilainiltoii  London,  Ont.  Kitchener 
Uegin.i  Ednioiiioii  New  Westminster  Victoria,. 

New  York  Halifax  London,  Eng. 


V 


I  food  stores  and  building  contrac¬ 
tors. 

(.'algary 


4  THE  FINANCIAL  TIMES,  OCTOBER  14,  1949  - 

_  ■  I  ^  I  .  m  ■  ■  '  food  stores  and  building  contrac 

Says  U  S.  Has  I  Cross-Counlrv  Trade  “ 

Ample  Oil  For  ^  Trend  of  both  retail  and  whole 

■  tontinued  upward  durini 

A  ■  L  1  vtJ  ▼  TT  the  past  week.  Wholesalers  repor 

^\llOTIier  l^eCeOe  good  demand  for  hard  lines,  winte 

-  Sales  Volume  Generally  Well  Maintained,  But  clothing  and  suppiie.s.  There  i 

Stanolind  Official  Say.  More  Selective  Attifede  in  Evidence  “T  "“pIT'crTSic''.”"'™ 

Synthetic  Fuels  Cannot  ^  Br.d,tr»et  of  ('.nod.  oveiall  .sales  are  slightly  higne 

Compete  With  Petrol-  Montreal  .4XD  DISXRtCT  ^  buyers  exhibit  keen  intere.st  in  re-  JaLs  are  up^  n  p?rcen\Tv"e^^ 
eum  today  Dollar  volume  of  retail  trade  ga^d  to  the  items  affected.  budget  accounts  increase' 

_  .  ,  ■  7.  during  the  past  week  was  estimat- I  stores  in  most  sectioi.s  jj,,.ga{jy  number  ant 

San  Antonio-Predicting  that  the  I  transacted  a  lair  volume,  the  public  r-niiov-tiwwo  ovo  aofiafa.. 

United  States  will  have  all  the  oil  ^^out  equal  to  that  of  the  cor-  spending  cautiously  but  steadily,  nominal. 


local  concerns,  and  appear  tobC'^i _ ■%  •_  no 

well  received.  i  SIlOG  PflCG  RlS0 

Business  in  general  has  shown  ! 


I  come  necessary  to  adjust  prices 
upwards.  The  industry  intends  to 


ST.  LAWRENCE  PAPER 


^  *  Trend  of  both  retail  and  whole-  recent  change.  While  in- 

I  •‘^ale  .v-ales  continued  upward  during  fluence  of  crop  conditions  in  the 

■  vC  V  TT  the  past  week.  Wholesalers  report  south  western  portion  of  the  prov- 

good  demand  for  hard  lines,  winter  'uce  has  been  felt,  the  average  for  i 

Sales  Volume  Generally  Well  Maintained,  But  clothing  and  suppiie.s.  There  is  the  province  w-as  about  the  same  in  , 


More  Selective  Attitude  in  Evidence 


B.v  Dun  A  Brodatrort  of  Canada 


some  conservative  buying  particu-  ^****  previous  year.  Consumers  are 
larly  in  poor  crop  districts,  but  price  conscious  and  look  for  qua- 
oveiall  .sales  are  slightly  higner  ''ty  merchandise,  but  at  moderate 


.MONTREAL  .4ND  DISTR^CT  buyers  exhibit  keen  intere; 
Dollar  volume  of  retail  trade  &ard  to  the  items  affected 

,  .  ..  .  ,  _ _ ,  I  Retail  stores  in  most 

during  the  past  week  was  estimat-  ,  ,  i  ,  •  .  i  tv, 


.......  ,  ■  .  .  .  than  in  1948.  Department  store  :  prices.  - 

buyers  keen  interest  in  re-  p^^  Voncouver  ^  j  Faced  with  higher  production 

sL‘reTin“  m^osf  sectiors  "  accounts  increased  The  strike  of  salmon  f.shermen  j  costs  as  a  result  of  Canadian  dol- 

Kciaii  foe.  in  “f  •  -  greatly  both  in  number  and  ,  .seeking  a  higher  price  for  “chums”  ■  ^evaluation  Cnnodion 

tran.sacted  a  lair  volume  the  pub  he  Collections  are  satisfac-  has  been  settled.  Up  to  September  ! ^^aluation.  Canadian  shoe 


,  ^  Production  of  No.  3  newsprint 

t  ■■■  machine  of  St.  Lawrence  PapBr 

Announced  Here  '  Imiiis  Ltd.  is  expected  to  show  an 

possible  with  present  retail  price  .  . 

_  ,  .  increase  of  at  least  five  per  cent 

-X  ^  X  D  X  s  rue  ures.  from  the  present  average , of  115 

e$U  t  Ot  COST^  Boost  ^  ^gy_  result  from 

Due  To  Devaluation,  On  Canada’s  labor  force  now  totals  installation  of  a  new  vacuum 
Top  of  Hioh  Break-Even  5.000,000  people  of  pump.  The  pump  is  believed  to  be 

p  ;  ,  ^  whom,  at  the  end  of  1947,  912,000  '  the  first  of  its  kind  installed  in  a 

were  members  of  labor  unions.  '  North  American  Daoer  nlant. 


Announced  Here 

Result  of  Cost  Boost 
Due  To  Devaluation,  On 


it  needs  for  at  least  a  decade,  A.  L.  responding  1948  period,  with  gains  The  movement  of  men’s  clothing  ' 

Solliday,  executive  vice-president  being  recorded  in  .some  instances  1  was  trequently  stimulated  by  .sales  '  ' latest  w-eek 

Of  Stanolind  Oil  and  Gas  Co.,  ,nd  decrea.ses  in  others.  '  W-sive  advertising.  Trade  ; 


of  Stanolind  Oil  and  Gas  Co., 
stated  here  that  the  nation  will  not 
need  synthetic  liquid  fuels  from 
coal  and  oil  shale  before  1961. 


Oil  production  for  latest  w’eek  species  had  been  canned,  running 
)s  70,343  bbLs  daily  average  pro-  aiiead  of  the  five-year  aver- 

ction,  from  990  producing  wells.  f®  date.  While  domestic  de- 


en  settled.  Up  to  September  ,  ,  ^ 

1.337.533  48-ib  cases  of  all  manufacturers  have  been  forced  to 
,  had  been  canned,  running  i  P"'^®  adjustments  which  will 

iiead  of  the  five-year  aver-  »  moderate  increase  in  re- 

.  date.  While  domestic  de- I  prices,  the  Shoe  Manufac- 
I  turers  Association  of  Canada  an- 


,a  aecrea.ses  in  orners.  ,  spasmodic  in  women’.^  dre.sscs  f  ^tion,  from  990  producing  wells,  age  to  aate.  wn.ie  aomes^^^^ 

Women  s  dre.«e.s  and  sportswear  manufacturers’  accumulations  ^  of  Simmons  well  4  mile.s  mand  is  reasonabl^^^^  ^ 

ually  sold  wel.  Lingerie,  hosiery  burden.some  in  some  in-  south  of  Redwater  field  is  promis-  ^ 

id  millinery  also  received  atten-  Footwear  dealers  regard-  mg.  with  excellent  prospects  of  Times.  Statement  follows: 

.n  but  coats  and  suits  were  in-  advances  as  detri-  Proving  a  large  additional  acreage  shoe  manufacturers 

ned  to  lag.  ni  ren  s  wear  wa.s  although  turnovers  were  m  that  district.  8  u  »•  have  been  forced  to  give  serious 

,0  slightly  slow  moving  out  ,  Calgary  city  building  permits  The  Fraser  Valley  is  harvesting  consideration  to  the  effects  of  dol- 


oal  and  oil  shale  before  1961.  usually  so  d  ue  .  ingerie,  osiery  burdensome  in  some  in 

'Even  in  the  case  of  war,  supplies  mi  inery  a  so  receive  a  en  Footwear  dealers  regard 

Of  liquid  fuels  should  be  adequate  ^'?u  *  'v®re  m-  recent  advances  as  detri 

Without  turning  to  coal  and  oil  alined  to  lag.  ni  ren  s  wear  wa.s  although  turnovers  wen 

■hale  before  1961,"  Solliday  said  o*-so^  ^ moving  u  |  jg  better  advantage. 

Synthetic  fuels  will  appear  only  ,  The  ordinary  requirements  of  th» 

When  they  can  compete  with  pet-  "®  ’  '"^o^'ve  .  imu  a  e  y  ’O  I  a^.p,.age  citizen  made  for  steadi' 

roleum  products  or  when  petrol-  P'-o‘'Pects  of  an  increase  in  price  | 


ed  the  recent  advances  as  detri¬ 
mental.  although  turnovers  were 
.showing  to  better  advantage. 

The  ordinary  requirements  of  the 
average  citizen  made  for  steadi¬ 
ness  in  foodstuffs.  Furniture, 


ijeet  of  increasing  sales.  Pil-  j 

chards  have  again  failed  to  appear  i  imes.  atement  follows: 

along  the  B.C.  Coast.  !  Canadian  s  h  o  e  manufacturers 

,,  ,,  ,  nave  been  forced  to  give  serious 

The  Fraser  Valley  is  harvesting  consideration  to  the  effects  of  dol- 


ju.«t  released  for  September  show  a  bumper  crop.  Early  and  .second  ,  ,3^  devaluation  upon  their  produc- 
387  permits  issued  during  month,  early  tubers  have  moved  to  market  |  tjg^  ggg^g_  ^  ^ 

value  .$1,927,237.  including  18  for  satisfactorily.  Crop  is  in  good  ,  pgigg  pgjjgy 


eum  can  no  longer  meet  the  needs  I;*’®"®  i  kRchen  equipment  .sales  were  pick-  premises  for  $779,500.  shape  and  generally  free  of  di3ea.se.  j  industry  from  losses  and  at  the 

of  the  nation's  motorists.  Indus-  "as  an  increa.se  in  the  .sale  of  boots  ,  Hardware  dealers  were  This  brought  the  1949  total  to  the  B.C.  fruit  and  vegetable  crop  com- |  time  not  add  unneces-sarily 


highe.st  in  37  years.  pares  favorably  with  previous  ^g  t^e  living  costs  of  the  Cana- 

Fa  11  roundups  in  cattle  areas  are  years,  and  except  for  apricots,  |  consumer.  The  industry  is 


tries  and  armed  force.s.  Synthetic  «ml  .shoes.  ^  I  generally  w?ll  .sati.sfied.  highe.st  in  37  year.s.  pares  favorably  with  previous  the  living  costs  of  the  Cana- 

gasoline  cannot  compete'  today.  Grocery  and  meat  stores  report-  Devaluation  of  Briti.sh  and  Can-  Fall  roundups  in  cattle  areas  are  years,  and  except  for  apricot.s.  ( consumer.  The  industry  is 
Solliday  pointed  out.  If  synthetic  t'd  bu.sines.s  steady  during  the  past  ,  gdian  currency  concerns  cotton  and  but  with  farmers  and  there  is  no  shortage  of  fresh  or  obviously  desirous  of  making 

plants  were  built  using  present  Poods  and  bake- |  ^.ggUgg  (jgg]p,,g  ranchers  concentrating  on  cash  canned  fruits,  but  the  removal  of  ,  pgngfjjgjj.j^g^jg  gjjoes  available  to 

designs,  he  added,  the  motorist  ry  products  gaining  in  popularity.  ^  \chile  the  situation  was  not  clari-  ^'‘OP®  preference  to  stock  rais-  austerity  rules,  which  provided  a  ^  public  at  the  lowest  possible 
would  have  to  pay  15  to  20  cents  I’oultry  and  dairy  products  also  fjg,|  jjy  withdrawal  of  English  receipts  are  not  expected  to  certain  amount  of  protection,  S'?  -  price  without  interfering  with 


more  per  gallon  for  synthetic  gas-  -^old  well  but  consumer  re.sistanc- 
©line  than  he  now  pays  for  gasoline  to  expensive  meat  ciit.s  wa.s  notice 
made  from  crude  oil.  able  in  .some  localities. 

In  forecasting  that  petroleum  re-  in  wholesale  circles  the  ordei 


interfering 


portant  firms.  Overseas  deliveries 
have  not  been  satisfactory  and  irri- 


Id  well  but  consumer  re.sistance  prices  on  woollens  by  many  im-  '‘each  peak  proportions.  _  expected  to  have  a  detrimental  af- |  gtggdgrds  of  quality.  Increased 

expensive  meat  cuts  wa.s  notice-  portant  firms.  Overseas  deliveries  Halifax  '  feet  on  interior  fruit  growers.  !  production  costs  resulting  from 

lie  in  .some  localities.  have  not  been  satisfactory  and  irri-  The  seasonal  upswing  in  sales  of  !  Yield  of  cascara  bark  shows  a  devaluation,  however,  make  it  im- 

In  wholesale  circles  the  order  tating  delays  have  fostered  a  sales  Fall  wearing  apparel  became  more  ;  considerable  decline.  Machine  [possible  to  maintain  present  price 

lume  of  staple  articles  such  as  resistance  that  representatives  j  apparent  and  wa.s  stimulated  by  ®bops  report  sales  slackening  off.  j  levels. 

ort.swear  and  haberdashery  was  found  embarra.ssing.  price  reductions  among  some  re-  Diesel  engine  manufacturing  has  1  “There  has  already  been  an  in- 

the  increase  but  fashion  ityins  There  were  three  failures  in  tills  tailers.  Grocery  and  most  other  re-  been  seriously  hit  by  sterling  (je-  ,  crease  in  the  price  of  leather,  due 

aved  slowly  and  indicated  cau-  district  for  the  week  ending  Octo-  tail  sales  remained  steady.  Factory  valuation  and  importing  of  U.S.  to  the  close  relationship  between 


•ources  would  meet  all  national  volume  of  staple  articles  .such  as  resistance  that 
needs  until  at  least  1961,  the  Sta-  sportswear  and  haberdashery  was  found  embarra.ssin 

nolind  official  reported  that  his  ;  on  the  increase  but  fashion  ityins  There  were  thret 

company  estimated  the  country's  '  moved  slowly  and  indicated  cau-  district  for  the  wd 

net  demand  for  oil  would  rise  to  j  tion  on  the  part  ot  buyers.  her  6th  with  liabi 

8,400,000  barrels  of  petroleum  per  |  Traveller.s  repre.senting  drv  at  $935,000  and  a.s.sets  $600,000. 


representatives  j  apparent  and  was  stimulated  by 
price  reductions  among  some  re- 


ber  6th  with  liabilities  estimated  deliveries  in  some  lines  showed  im- 
at  $935,000  and  assets  $600,000.  provement  and  wholesaling  re- 
The  building  trade  was  providing  '  mained  steady.  Shipping,  ship- 


deliveries  in  some  lines  showed  im-  surplus  stocks.  Oil  companies  are  |  the  Canadian  and  United  States 

provement  and  wholesaling  re-  asking  for  an  increase  in  price.  |  hide  markets,  and  leather  is  the 

mained  steady.  Shipping,  ship-  !  Wholesale  price  of  lumber  has  principal  cost  item  in  shoe  manu- 

building  and  repair  operations  are  .  increased,  and  lumber  exporters  re-  |  facture.  There  is  also  a  ten  per 

maintained  and  a  number  of  the  port  that  during  the  month  of  Sep- j  cent  increase  in  the  cost  of  shoe 
larger  building  construction  pro-  ’  temher  shipments  have  been  great-  machinery,  parts  and  replace- 
jects  have  reached  or  passed  the  er  than  for  some  time.  I  uients  purchased  from  the  United 


day  by  1965.  By  1975  that  demand  I  gggjg  houses  found  conditions  The  building  trade  was  providing  '  mained  steady.  Shipping,  ship-  !  Wholesale  price  of  lumber  ha: 

should  reach  9,100,000  barrets  per  I  ggme^vhat  quiet  with  buyers  in  grief  in  trade  collections  and  loan  building  and  repair  operations  are  .  increased,  and  lumber  exporters  re 

day.  By  comparison  the  country  ^  ri,any  cases  hesitant  to  place  companies  were  on  the  alert  in  the  maintained  and  a  number  of  the  port  that  during  the  month  of  Sep- 

will  use  5,900,000  barrels  per  day  gj,|jgj,g  fgiigwing  the  recent  pound  matter  of  advances.  larger  building  construction  pro- '  temher  shipments  have  been  great- 

during  1948.  I  gferling  devaluation.  Winnipeg  jects  have  reached  or  passed  the  er  than  for  some  time. 

.  P'®‘  I  Local  hotels  continued  to  cater  Wholesale  sales  are  increa.sing,  concrete  -  pouring  stage.  Overall  Vancouver  bank  clearings  foi 


I  ments  purchased  from  the  United 


On  the  supply  side  of  the  pic-  |  continued  to  cater  Wholesale  sales  are  increa.sing,  concrete  -  pouring  stage.  Overall  Vancouver  bank  clearings  for  j  States  In  addition  to  these  items, 

ture,  Solliday  reported  that  domes- 1  canacitv  number  of  "uests  and  volume  of  busine.ss  is  expected  employment  is  steady.  Collections  gep^enibei.  vvere  $260  806,023,  as  ^^®o  pay  sales 

fif*  nnshnrp  nnH  nffshnrp  nptrnipiim  '  “  -  ‘  *  _ i.  i _ i  , _ - _  ,-^_i  _  _ - _ &  “  "  _  ’  ,  tQvpo  rtn  tVioaa  nv-ipp  inpi-paepo 


tic  onshore  and  offshore  petroleum 
reserves,  which  can  be  produced  in 
the  future,  equal  113  billion  bar¬ 
rels.  Only  37  billion  barrels  have 
been  produced  since  the  first  pro- 


and  most  of  the  better  class  room-  ^o  reach  the  level  of  last  year.  Col-  are  satisfactory,  with  somewhat  against  $249,469,139  for  like  montli  |  P”®®  increases 

ino-  houses  carried  the  "house  full’  ’fction  of  accounts  has  been  gen-  increased  renewing.  of  1943^  put  lower  by  $2,472,654  |  ^  ‘I”  view  of  these  facts  and: 

sign  during  the  past  week.  ‘‘’‘ally  satisfactory,  with  N.S.F.  Saskatoon  than  August  1949.  i  the  break-even  point  in  the  ir 

Pavments  throughout  the  di.s-  cheques  on  the  increase,  and  re-  Wholesale  trade  generally  conti-  u'ppthpr  ha,  rpmained  warm  ,  “  aJi'cady  very  high,  it  hai 


erally  satisfactory,  with  N.S.F. 
cheques  on  the  increase,  and  re- 


Weather  has  remained  warm 


“In  view  of  these  facts  and  since 
the  break-even  point  in  the  indus¬ 
try  is  already  very  high,  it  has  be- 


'  North  American  paper  plant. 


Shareholders  of 

KERR-ADDISON  MINES 

will  he  interested. 

In  our  "Investment  Securities  Review”  for  October, 
there  is  an  up-to-date  report  upon  Kerr-Addison 
Mines,  which  recently  completed  a  very  large  expan¬ 
sion  program  and  brought  its  capacity  up  to  about 
4,000  tons  of  ore  a  day.  This  should  be  of  particular 
interest  to  shareholders  and  others  who  may  wish  to 
invest  or  "trade”  in  the  shares. 

Send  for  a  copy  of 

‘'Investment  I  0  1  i 

Securities  Review**  / /  /  m 

The  Review  also  contains  approx-  //  I  iM 

imate  market  prices  and  interest  //  M  I  Im 
or  dividend  income  from  all  /  /  /  iM 

important  Government,  Muni-  //  isris’ 
cipal  and  Corporation  bonds  and  j  III  I  jljK 

Industrial  Preferred  and  Common  //  '  I 

stocks,  as  well  as  Mining  and  Oil  / / 

Companies’  shares.  j  ^ liK 

Write  now  for  a  copy.  It  will  be 
sent  free. 

James  Richardson  &  Sons 

ESTABLISHED  1857 

•CARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Fbene  MArquette  1331  Phone  ELcin  8361 

EXECUTIVE  OFFICES-WINNIPEG 
Brinches;  Vincouver,  Viaotia,  Calgary,  Edmonton,  Regiitt, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swife  Current.  Kenota.  Kingston.  Toronto.  Montreal 


Deen  proaucea  since  tne  iiisi  pro-  •  .  i  !  que-sts  for  extensions  becoming  nues  to  .show  moderate  increase  „ rofaii 

ducing  well  was  drilled  90  year.s  [  trict  were  .satisfactory  as  a  rule  , frequent.  'over  previous  year.  Retail  mer-  rpirtPtf 

ago.  1  but  slov/  accounts  were  not  un-  .  ,  ,  ,  trend  reported  during  the  past 


more  frequent. 


Blue  Ribbon 
Earnings  Up 


..  Total  retail  volume  is  estimated  chants  deferred  buying  winter;  .  -va,....,..,.,.  ha, 

common  and  in  manv  cases  reouir-  . j  •  .....  '  week.  Newspaper  advertising  has 

-.t  <-„ii„..i„n  shghtly  ahead  of  that  of  1948,  with  ^  goods  in  some  cases,  until  the  crop  -  n,aterig„y  increased. 


^  extra  attention  from  Collection  (.gngynier  resistance  still  in  evi- j  was  assured,  and  that  has  helped  •••""■'•'“•j 
epar  men  s.  hence.  Reports  from  rural  area.s  to  some  extent  to  increase  fall  i  virw  nuin  rra 

During  the  past  week  five  com- ,  i„f,iggfe  that  due  to  comparatively  '  bu.sine.s.s.  wniu  bka 

I  mercia!  failures  with  liabilities  of  jg^^  crop  yield  merchanLs  arc  rely-  City  merchants  report  v'ery  fav-  Toronto.  Confederatu 

$48,869  were  reported  in  this  dis-  gg  advertised  promotions  '  orable  business  during  the  past  Association  announces  opei 
trict.  There  were  four  failures  jg  maintain  volume.  Credit  is  ex-  week,  as  a  result  of  more  transient  second  branch  in  Ohio 

with  liabilities  of  $48,406  during  panding.  w'ith  large  increase  i:i  j  business  from  country  points.  i  ^hird  in  the  United  Stat^ 


was  assured,  and  that  has  helped 


.  1^1  LriGL.  iiiuiu  \vcic  luui  laiiuic 

Highest  Total  Sales  on  with  liabilities  of  $48,406  dunn 


lo  .^on.e  extent  to  increase  lan  ,  BRANCH 

bu.siness. 

City  merchants  report  v'ery  fav-  Toronto.  Confederation  Life 
orable  business  during  the  past  Association  announces  opening  of 
week,  as  a  result  of  more  transient  second  branch  in  Ohio  its 
hiisir..,,,  third  In  the  United  States  this 


•AccUei 


Record  Offset  Increased  l  corresponding  period  of  last  ijistallment  buying  and  charge  ac-  I  Rural  trade  is  exceptionally  good  'fV.  Gerald  E.  Ensign  as 

Operating  Costs  year.  ^  counts.  Trend  appears  to  be  to  I  in  the  Northern  Section.  divisional  manager  at  ClevelanJ. 


FOUR-FOLD  RROTECYIOM 


Net  profit  of  $123,680,  or  $1.29 
per  share  is  reported  for  the  year 
ended  June  30,  1949,  by  Blue  Rib¬ 
bon  Corporation,  Limited,  Toronto. 


counts.  Trend  appears  to  he  to  i  in  ihe  Northern  section.  — - ... 

Toronto  .slowness,  with  credit  managers  |  Conditions  in  general  continue  |  Harry  C.  Geske  opened  at  Grand 

Tempo  of  retail  trade  was  lively  closely  watching  old  and  current  favorable  with  collections  showing  Michigan,  in  March,  and 

during  the  past  w'eek,  as  many  of  accounts.  i  a  good  improvement.  at  Columbus,  Ohio, 

the  larger  stores  featured  sales  Thirty-five  new  industries  coni-  Regina  May.  The  Cleveland  office  is 

with  enticing  discounts.  Fall  goods  menced  in  Manitoba  since  the  be-  Trend  in  most  wholesale  lines  i  ^^®  National  City  Bank  Bldg.  j 


Paul  S.  Rilett  at  Columbus,  Ohio, 
in  May.  The  Cleveland  office  is 


Trend  in  most  wholesale  lines  i  ^^®  National  City  Bank  Bldg, 
continue.s  fairly  steady,  although  j  ; 


This  compared  with  net  profit  of  '^®''®  ®"‘*  prices  on  ginning  of  the  year,  with  approxi-  |  continue.s  fairly  steady,  although 

$105,809  or  $1  per  share  for  the  j  "®''^  merchandise  reflected  little  j  mately  82  per  cent  concentrated  j  in  several  cases  a  decreased  vol- 


It  POM*  a  monthly  incom*  to  your  A  monthly  income  to  you  in  tha 
dependents  if  you  die  before  reaching  event  of  your  lofaUisability  through  sick- 
rehrement.  o,  accident. 

This  monthly  income  is 

doubled  if  you  meet  with  death  by  ^  monthly  income  to  you  for 
accident.  ^  life  ot  retirement. 

Aak  /or  our  pamphlet  "Four-Fold  Protection  Provides".  It  will  interest  you. 

Confederation  Life 


fiscal  year  ended  June  30.  19-18.  ! 
Operating  profit  was  $29-1,053,  i 


in  the  Winnipeg  area.  There  were  ume  for  the  year  is  anticipated. 


UNITED  CORP.  VALUE 

The  break-up  value  of  class  B  [ 


Tariff  concessions  as  a  result  of  !  eleven  failures  in  Manitoba  since  i  Staple  lines  continue  on  an  even  ;  shares  of  United  Corp.,  Ltd.,  as  at 


against  $286,588.  The  net  earn-  i  the  Annecy,  France  trade 


the  beginning  of  the  year,  with  lia-  [  scale.  Credits  and  collections  are  '  Sept.  30,  is  reported  as  $40.74  per 


after  providing  for  all  '  ference  are  not  expected  to  be  in  i  bilitie.s  of  $777,859,  and  assets  of  receiving  close  attention. 


share  compared  with  $36,24  per 


depreciation 


effect  before  next  May.  However,  1  $543,629.  with  almost  one-half  of  During  the  past  week  several  [share  at  June  30,  it  is  reported  by 


Mixa  orrici 


Association 


building.^  and  equipment  and  after  i  agents,  manufacturers  and  large  the  failures  concentrated  among  I  retail  sales  have  been  put  on  by  !  Wood,  Gundy  &  Co. 
providing  $25,000  re.serve  against 
future  decline  in  inventory  value.s  - 

and  taking  care  of  operating  ex-  ^  ,  .  -  -  '  ‘  -  - . - 

pense.s.  j  '  .  '  ' 

Balance  at  credit,  June  30.  1949,  I  ,  ^  ^  ’  -  • 

being  earned  surplus  amounted  t-i  i  '  <  - ' -  '  /  '  "  *  *  ‘  ’ 

$846,716.  In  this  account  is  $45.-  >1... 

W^e^rTe^'orWHErc^^^^^^  - - - if  iS  HwWW 

lates,  Limited,  payment  of  which  '  -  ,  '  7  T  #  W  - 

was  deferred  under  the  terms  of  [  <  ,  ,  -  V  ’’ 

....  ™u.  .h,  second  y.„  .n.s  |  |  s.||  -  |  ^  f^.  fe  BtET?  -  jStA.MA  •  - 

Working  capital  increased  to  |  -Siw  ;  ,  .  -  ^  't'-  ^ 

rent  assets  amounted  to  $2,328.-  v*  » ^ 

056  including  ca.sh  $76968;  ac- |  M  ' 

highest  on  record,”  stated  J.  Ball,  j  I  ll'  .  3^  "  W^wWW  W,WW  Ww "  W 1 « 

president.  The  cost  of  most  prod-  I—  SDr  W o  X’,  1  .  -  .  '  *  C 

ucLs,  especially  tea  and  coffee,  J 

for 

anticipE^e  the  With  the  National  System,  Dunlop 

are  so  novv  has  available  daily  payroll 
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Inter.  Nickel  Grants  j 
Production  Rights  j 

International  Nickel  Company- , 
Of  Canada  Ltd.  announces  that  ; 
Dominion  Wheel  &  Foundries  Ltd.  i 
Toronto  Lakeside  Foundry  Ltd.,  | 
Port  Colborne,  and  Letson  and 
Burpee  Ltd.,  Vancouver,  have  [ 
been  licenced  by  it  under  pending  | 
patent  application  to  produce  duc¬ 
tile  cast  iron,  a  new  engineering 
material  developed  by  Interna¬ 
tional  Nickel. 

This  material,  developed  in  the 
company's  research  laboratory, 
has  many  propertie.v  not  available  | 
in  conventional  castings,  the  com¬ 
pany  states.  It  combine.s  the  pro¬ 
cess  advantage-^  of  cast  iron,  such 
as  fluidity,  castability  and  ma- 
ohinability  with  the  product  ad-  I 
vantages  of  cast  steel  and  is  i 
characterized  by  a  graphite  struc-  ; 
ture  in  the  form  of  spheroids. 

Its  mechanical  properties,  par 
tlcularly  high  elastic  modulus,  [ 
high  yield  strength  and  ductility  i 
have  suggested  many  potential 
applications  for  this  ductile  cast 
Iron  in  varioii.s  industrie.s,  accord-  - 
ing  to  the  company.  j 

'  Wholesale  price  levels  of  general  ' 
building  materials  declined  mod-  - 
•lately  between  July  and  August,  | 
continuing  a  downward  trend  tliat  j 
has  been  uninterrupted  s  i  n  c  e 


Bmpport^otu- Comm  uni  .[Dhest 


With  the  National  System,  Dunlop 
now  has  available  daily  payroll 
analysis  as  well  as  complete  up-to- 
date  earnings  and  labor  distribu¬ 
tion  records.  In  addition,  em¬ 
ployees  are  now  supplied  with 
more  information  regarding  cur¬ 
rent  pay  calculation,  total  earn¬ 
ings  and  income  tax  deductions. 


WV-uu.  ACCRUAL  JOOBNaT 


You,  too,  will  find 
the  National 
System  quickly 
pays  for  itself  in 
reduced  costs, 
accurate  records 
in  less  time  and 
a  general  upswing 
in  operating 
efficiency! 
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Dunlop  dis- 
tributes  80,000  labor 
charges  per  month  to  200 
separate  labor  accounts  —  a 
previously  unwieldy  volume  — 
now  conveniently  processed  on 
a  daily  basis  with  the  National 
System. 


Ask  the  National  representative 
to  show  you  the  National  way 
to  solve  accounting  problems. 
Sales  and  Service  Offices  in 
Principal  Cities. 
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Internatl  Bank 
Sending  Mission 
To  Study  Brazil 

Loan  to  Brazilian  Trac¬ 
tion  Followed  by  Re¬ 
quests  fron^  Other  In¬ 
terests  in  Republic 

New  York.  —  The  International 
Bank  for  Reconstruction  and  De¬ 
velopment  has  announced  that  it 
is  sending  a  general  economic  and 
financial  mission  to  Brazil.  The 
group  of  four  will  arrive  in  Rio  de 
Janeiro  Oct.  15.  and  will  remain 
in  Brazil  for  from  four  to  six 
weeks. 

Last  January  the  International 
Bank  made  a  loan  of  $75,000,000 
to  the  Brazilian  Traction,  Light 
and  Power  Co.,  which  was  guar¬ 
anteed  by  the  government.  Since 
then  various  interests,  official  and 
private,  have  discussed  with  the 
bank  the  possibility  of  securing 
financial  assistance  for  a  number 
of  additional  development  projects 
in  different  parts  of  Brazil. 

The  bank's  mission  will  study 
general  economic  and  financial 
conditions  in  the  country  with  a 
view  to  enabling  the  bank  to  form 
a  judgment  as  to  the  amount  of 
additional  external  debt  Brazil  can 
properly  assume  within  the  next 
few  years. 

The  mission  will  also  consider 
W’hat  priority  the  various  proposed 
development  projects  should  re¬ 
ceive,  and  will  likewise  survey  the 
Brazilian  government’s  policies  for 
promoting  the  development  of  the 
country's  economic  resources. 

Although  the  mission  will  not 
investigate  in  detail  any  specific 
project,  it  will  gather  general  data 
on  the  projects  proposed  for  bank 
financing. 

Richard  H.  Demuth,  assistant  to 
the  vice-president  of  the  bank,  will 
head  the  mission.  He  will  be  ac¬ 
companied  by  Dr.  Harold  W.  Lar- 
sent  and  Newton  B.  Parker  of  the 
economic  departemnt,  and  by  Sid¬ 
ney  P.  Wheelock  of  the  loan  de 
partment. 

They  will  be  joined  in  Brazil 
by  Tracy  Martin,  independent  en¬ 
gineer,  who  has  been  in  Brazil 
for  several  months  making  a  sur¬ 
vey  for  the  bank  to  determine  the 
market  for  power  which  would  be 
developed  by  the  proposed  Paulo 
Afonso  hydro-electric  project  on 
the  Sao  Francisco  River. 


Bank  Staff  Changes 


BANK  OF  TORONTO 

G.  E.  Liesmer,  formerly  man¬ 
ager  of  The  Bank  of  Toronto  at 
Clarksburg,  Ont.,  goes  in  the 
same  capacity  to  Alliston,  Ont. 

F.  W.  Hannah,  formerly  man¬ 
ager  at  Feversham,  Ont.,  has  been 
given  the  same  post  at  Clarks¬ 
burg. 

J.  D.  Randall,  formerly  accoun¬ 
tant  at  Meaford,  Ont.,  has  been 
promoted  to  manager  at  Fevers¬ 
ham. 

W.  G.  Snoddy,  formerly  accoun¬ 
tant  at  Dunville,  Ont.,  has  been 
transferred  to  Ontario  St.,  and 
Pleasant  Ave.,  St.  Catharines,  Ont. 

C.  E.  McGuire,  formerly  accoun¬ 
tant  at  Windsor,  Ont.,  has  been 
given  the  post  of  assistant  man¬ 
ager  at  Winnipeg,  Man.,  succeed¬ 
ing  M.  E.  Kerr,  who  is  now  at¬ 
tached  to  the  western  department. 

H.  W.  Gillis,  formerly  accoun¬ 
tant  at  Elm  and  Elizabeth  Sts., 
Toronto,  Ont.,  has  been  transfer¬ 
red  to  the  supervisors  depart¬ 
ment.  at  head  office. 

A.  W.  McGill,  formerly  assis¬ 
tant  accountant  at  Elm  and  Eliza¬ 
beth  Sts.,  Toronto,  has  been  made 
accountant  at  that  point. 

W.  C.  Keast,  formerly  accoun¬ 
tant  at  Coldwater,  Ont.,  goes  in 
the  same  capacity  to  Meaford. 

J.  G.  Yeo,  formerly  assistant 
accountant  at  Bloor  and  Jane  Sts., 
Toronto,  has  been  promoted  to 
accountant  at  Coldwater. 

F.  G.  Harpur,  formerly  assis¬ 
tant  accountant  at  Bloor  and  Bay 
Sts.,  Toronto,  becomes  accountant 
at  Eglington  and  Bathurst  Sts., 
at  that  point. 

R.  G.  Mastin,  formerly  assis¬ 
tant  accountant  at  205  Yonge  St., 
Toronto,  Ont.,  has  been  made  ac¬ 
countant  at  Eglington  and  Laird 
at  that'  point. 

E.  L.  Lalonde,  formerly  assis¬ 
tant  accountant  at  Malartic,  Que., 
becomes  accountant  at  "Val  d’Or, 
Que. 


Chas«  National  Bank 
Reports  Assets  Shaded 

New  York  —  Holdings  of  United 
States  Government  .securities  by 
the  Chase  National  Bank  of  the 
City  of  New  York  on  September 
30  amounted  to  $1,760,469,739, 
compared  with  $1,723,449,124  on 
June  30  and  $1,545,408,567  at  the 
end  of  September,  last  year,  ac¬ 
cording  to  the  bank's  quarterly 
statement  of  conditions.  Deposits 
on  the  respective  dates  were  $4,- 
106,109,735,  $4,283,944,130  and  $4,- 
206.943,483. 

Total  resources  on  September  30 
of  this  year  were  listed  at  $4,507,- 
112,607,  against  $4,677,221,403  at 
the  end  of  June,  and  $4,602,996,417 
a  year  ago. 

Cash  in  the  bank's  vaults  and  on 
deposit  with  the  FederaF  Reserve 
Bank  and  other  banks  at  the  end  of 
last  month  amounted  to  $1,099,- 
289,314,  compared  with  $1,291,193,- 
007  at  the  end  of  the  previous 
quarter  and  $1,334,054,549  a  year 
ago. 

On  September  30,  1949,  the 
bank’s  capital  was  $111,000,000 
and  the  surplus  $154,000,000,  both 
amounts  unchanged  in  the  last 
year.  Undivided  profits  at  the  end 
of  September  of  this  year  amount 
to  $67,648,596,  against  $65,968,363 
at  the  end  of  June  and  $60,676,024 
on  Sept.  30,  1948. 


Canadian  Gold  Output 
Off  Slightly  In  July 

Canadian  production  of  gold  in 
July  decreased  eight  per  cent  from 
the  high  monthly  total  attained 
in  June,  but  was  10  per  cent  above 
the  same  month  of  last  year.  Dur¬ 
ing  the  first  seven  months  of  this 
year,  output  increased  15  per  cent 
above  the  similar  period  of  last 
year.  Production  advanced  in  all 
producing  provinces  and  terri¬ 
tories  except  Nova  Scotia  and  B.C. 

The  month’s  total  amounted  to 
326,324  fine  ounces,  as  compared 
with  343,280  in  June  and  296,247 
a  year  ago.  In  thie  cumulative  pe¬ 
riod,  2,289,044  fine  ounces  were  ‘ 
produced  as  against  1,983,772  in 
1948. 

July  production  was  as  follows  ^ 
by  areas,  with  figures  for  same 
month  last  year  in  brackets;  On-  | 
tario  188,714  (173,889)  fine  oun- ] 
cas;  Quebec  65,930  (63,876).  Bri-  j 
tLsh  Columbia  24,845  (25,695);  I 

Manitoba  and  Saskatchewan  19,-  ; 
615  (18,592);  Northwest  Terri- j 

tories,  16,761  (9,544);  Yukon  9,-1 
685  (4,626);  Nova  Scotia  nil  (25).  I 


BANK  OF  NOVA  SCO’HA 

J.  G.  Black  has  been  given  the 
post  of  manager  of  The  Bank  of 
Nova  Scotia  at  New  Waterford, 
N.S. 

H.  R.  Flewwelling  has  been  made 
manager  at  Aylesford,  N.S. 

J.  L.  Addison  is  to  be  accountant 
at  College  and  Bathurst,  Toronto, 
Ont. 

H.  F.  Hitchcock  has  been  made 
accountant  at  New  Toronto,  Ont. 

G.  P.  Lloyd  has  been  appointed 
accountant  at  Picton,  Ont. 

R.  A.  Russell  has  been  made  ac¬ 
countant  at  Port  Elgin,  N.B. 

D.  G.  Sedgewlck  has  been  given 
the  past  of  accountant  at  Brace- 
bridge,  Ont. 

J.  E.  Welker  has  been  appointed 
assistant  assountant  at  Hamilton, 
Ont. 


G.  W.  Life  Appoints 
Kansas  City  Manager 

Winnipeg  —  The  appointment 
of  Kiah  E.  Warden  as  branch 
manager  of  'The  Great-West  Life 
Assurance  at  Kansas  City,  Mis¬ 
souri,  has  been  announced  by  H. 
W.  Manning,  vice-president  and 
managing  director. 

For  the  past  13  years.  Mr.  War¬ 
den  has  enjoyed  a  highly  success¬ 
ful  career  as  an  underwriter  and 
as  an  assistant  general  agent,  ef¬ 
fectively  combining  supervisory 
and  administrative  duties  with 
personal  production. 


Canada's  official  cost-of-living 
Index  declined  from  162.8  to  162.3 
between  August  1  and  September 
1.  1949,  showing  the  first  decline 
since  March  this  year. 


I  BANK  OF  MONTREAL 
j  H.  P.  O’Shea,  special  representa¬ 
tive  of  the  Bank  of  Montreal  at 
New  York,  N.Y.,  goes  to  head 
office  as  superintendent  of  busi¬ 
ness  development. 

W.  E.  R.  Sutherland,  formerly 
of  head  office,  has  bein  made  chief 
instructor,  staff  training  schools  of 
that  office. 

T.  H.  Bryson,  formerly  of  assist¬ 
ant  general  manager's  department, 
Toronto,  Ont.,  has  been  given  the 
post  of  special  representative  at 
that  point. 

W.  E.  Burgess,  formerly  special 
representative  at  New  York,  is  to 
have  the  same  post  with  head¬ 
quarters  in  the  superintendent's 
department,  Vancouver,  B.C. 

J.  E.  Jacques,  formerly  manager 
at  Edmundston,  N.B.,  goes  in  the 
same  capacity  to  Drummondville, 
Que. 

O.  O.  A.  Jarry,  formerly  ac¬ 
countant  at  Grand  Falls,  N.B.,  has 
been  promoted  to  the  post  of  man¬ 
ager  at  Edmundston. 

J.  E.  McCully,  formerly  special 


To  Review  Operation  Of 
Ont.  Compensation  Act 

Toronto.  —  Appointment  of 
Justice  W.  D.  Roach  of  the  On¬ 
tario  Supreme  Court  to  review  the 
Ontario  Workmen’s  Compensation 
Act,  has  been  announced  by  Labor 
Minister  Daley. 

Purpose  of  the  reviews  is  to 
enable  submission  of  recommenda¬ 
tions  of  broadening  and  improving 
the  functioning  of  the  act.  , 

Justice  Roach  will  act  under  the 
Public  Inquiries  Act  and  will  hear 
briefs  and  petitions  from  both 
labor  and  management.  He  will 
have  his  report  ready  for  the  gov¬ 
ernment  to  implement  his  recom¬ 
mendations  at  the  next  session  of 
the  Ontario  Legislature. 

Similar  reviews  were  undertaken 
in  1910  and  1931  by  other  Supreme 
Court  justices. 

Premier  Frost,  who  was  presenf 
when  the  announcement  was  made, 
said  the  Government  believed  It 
v/as  good  practice  to  review  such 
matters  impartially  and  let  the 
people  know  where  they  stood  in 
respect  to  legislation  of  this  type. 


!  Wheat  flour  production  in  Aug- 
j  ust  —  first  month  of  the  new 
!  crop  year  —  was  eight  per  cent 
■  higher  than  in  the  corresponding 
1  month  last  year,  and  was  the  high- 
’  est  monthly  total  since  November, 
1 1948. 


representative  of  the  assistant  gen- 
I  eral  manager’s  department,  Toron- 
I  to,  has  been  made  assistant  agent 
;  at  New  York,  in  charge  of  busi- 
j  ness  development, 
j  W.  A.  Palmer,  formerly  of  Tis¬ 
dale,  Sask.,  is  to  be  manager  of  the 
branch  being  opened  shortly  at 
!  Porcupine  Plain,  Sask. 
j  S.  E.  P.  Morris,  presently  ac- 
;  countant-in-charge  at  Alliance, 
i  Alta.,  is  to  be  manager  at  that 
;  point. 


m 


Thk  ILLNESS,  absence  or  death  of  an  indivi¬ 
dual  executor  can  upset  your  plans  for  the  future 
management  of  your  estate. 

Investigate  the  advantages  of  assuring  corporate 
services  for  your  heirs — consult,  Montreal  Trust 
Company. 

Ovr  frvieot  to  individuals  ineluda:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  akso,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal—HArbour  2021 
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I  DOMINION  BANK 

A  branch  of  The  Dominion  Ba.ik 
j  with  T.  R.  Cluff  as  manager  has 
j  been  opened  at  Atikokan,  Ont. 


C.E.A.  Meet  To 
Examine  Foreign 
Trade  Prospect 

Experts  Will  Lead  Talks  | 
On  Canada’s  Export 
Problems  Arising  From 
Currency  Devaluations 

Prospects  for  Canada’s  export 
markets  in  the  light  of  recent 
world  w’ide  currency  devaluations 
will  be  examined  at  the  sixth  an¬ 
nual  meeting  and  convention  of  the  i 
Canadian  Exporters’  Association 
to  be  held  at  the  Windsor  Hotel, 
Montreal,  on  October  21-22.  Pro- 
mient  authorities  on  Canadian 
Foreign  trade  wdll  lead  forums  and 
panel  discussions  among  an  ex¬ 
pected  attendance  of  more  than 
600  business  men  and  exporters. 

The  day-and-a-half  convention, 
to  which  all  interested  in  foreign 
trade  are  invited,  will  be  called  to 
order  at  the  annual  business 
meeting  Thursday  morning,  Octo¬ 
ber  20,  by  W.  D.  Jewett,  president 
of  the  association.  The  opening 
luncheon  that  day  will  bring  a 
word  of  welcome  to  the  delegates 
by  His  Worship.  Mayor  Camillien 
Houde,  M.P.,  C.B.E.,  and  the  guest 
speaker  will  be  E.  E.  Schnellbacher, 
Director  of  Intelligence  and  Ser¬ 
vices,  Office  of  International 
Trade,  Washington,  D.C. 

Following  the  luncheon,  the 
afternoon  se.ssion,  under  the  chair¬ 
manship  of  Clare  E.  Amy  of  The 
Royal  Bank  of  Canada,  will  be 
I  opened  with  an  address  by  Court- 
land  Elliott,  prominent  Canadian 
economist,  who  will  examine  Can¬ 
ada’s  position  in  the  field  of  for¬ 
eign  trade,  against  a  background 
of  widespread  currency  devalua¬ 
tion.  E.  E.  Schnellbacher  will  come 
before  the  delegates  once  more  to 
deal  in  particular  with  the  pros¬ 
pects  for  increased  imports  into 
the  United  States  under  the  new 
exchange  rates.  The  .second  part 
of  the  session  will  consist  of  on 
address  by  G.  R.  Heasman,  Direc¬ 
tor,  Trade  Commissioner  Service, 
Ottawa,  on  the  world-wide  activi¬ 
ties  of  the  Department  of  Trade 
and  Commerce.  These  addresses 
will  be  followed  by  a  question  and 
answer  period  and  open  discussion. 

President  Jewett  will  head  An¬ 
nual  Dinner  activities,  at  which 
1  Rt.  Hon.  C.  D.  Howe,  P.C.,  B.Sc., 
j  LL.D.,  D.  Engineering,  Minister  of 
!  Trade  and  Commerce,  will  be  the 
principal  speaker. 

The  Friday  morning  forun  under 
the  chairmanship  of  L.  C.  Williams 
of  Dominion  Engineering  Co.,  will 
consist  of  a  panel  of  speakers  on 
four  phases  of  export  interest,  and 
this  session  also  will  include  a 
question  and  answer  period  and 
open  discussion.  Stanley  Hollis, 
president.  American  Foreign  Cred¬ 
it  Underwriters  Corporation,  New 
York,  will  speak  on  foreign  credit; 
Hugh  Johnston,  Director  of  Cargo 
Sales  for  TCA,  will  discuss  the  im¬ 
plications  of  air  cargo  to  export 
trade;  Miss  Frances  Keller,  First 
vice-president.  American  Arbitra¬ 
tion  Association,  New  York,  will 
!  outline  existing  international  trade 
j  arbitration  facilities;  and  Jack 
Milne,  Export  Director,  Walsh  In¬ 
ternational  Advertising  Limited, 
Toronto,  W’ill  speak  on  export  ad¬ 
vertising  and  merchandising.  A 
report  to  be  brought  in  by  Q.  J. 
Gwyn,  chairman  of  the  Resolutions 
and  Policy  Committee,  will  end 
this  session. 

The  convention  will  close  with 
a  luncheon  which  will  be  chaired 
by  the  incoming  president  of  the 
Association  and  at  which  the  guest 
speaker  will  be  Sir  Graham  Cun-  i 
ningham,  K.B.E.,  LL.D.,  chairman,  ' 
Dollar  Exports  Board,  London,  i 
England. 

Logging  operations  and  sawmills 
in  Canada  waste  900  million  cubic 
feet  of  wood  every  year.  We  lose 
another  800  million  cubic  feet  of 
wood  yearly  to  fire,  insects  and 
disease. 


Support  your  Community  Chest 


Weekly  statement  of  the  Bank  of  Canada,  as  at  October  5th, 
shows  total  assets  $23,886,878  higher  than  at  end  of  previous  week  at 
$2,142,102,033.  Investments  are  showm  $15,727,601  down  from  previous 
week;  holdings  of  Sterling  and  U.S.  Funds  wer  $3,719,710  higher, 
while  other  assets  were  up  $36,036,752.  Deposits  decreased  $6,117,- 
218.  circulation  was  up  $6,556,7'75,  while  liabilities  were  $19,531,123 
higher. 

In.  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $98,739,447  higher.  Investments  reveal  an  increase  of 
$20,315,450. 

Circulation  is  up  $15,620,444  from  same  period  last  year  and 
deposits  are  shown  $6,643,717  higher.  Comparative  figures  are  shown 
herewith: 

ASSETS— 

Hold  Bullion  . 

Silver  Bullion  . . . 

Sterling  and  V.S.  Fund 
Other  Currenrie.<i  . 


Total  . 

Subsidiary  Coin  . 

Advance!  to:  — 

Chailered  aud  Sav.  Banks 
Investment!  — 
la  I  Fed.  P.  Short  Term 
ihl  F*ed.  Prov,  Securities 
lr>  Other  Securities 

Total  . 

I.D.B.  Share  Capital  .... 

Bank  Premises  . . 

All  Other  Assets  ....... 


Total  . 

LIABILITIES  — 

Capital  Paid  ITp  . . , 

Itest  Fund  . 

Notes  la  Cirviilutioii 


Deposits  — 

(a)  Fed.  Government 
Ihl  Chartered  Banks 
ici  Others  . 


Total  . 

I.lultiliUes  lother  turr.i 
.\ll  Other  l.ialiilUies 


Oct. 1949 

S«pt  28, 1949 

Ch'ge  in  wk. 

Ch’ge  in  jt. 

50,645,391 

-f  3,719,710 

J. 

60,206,868 

81. .11 3 

—  25,815 

— 

9,502 

r>n, 420,6011 

.•>0..346,7n4 

4-  3,87.1.890 

4- 

60,197,.1O7 

202.204 

24^,552 

—  40,348 

18,858 

i.iUll  ,,178.941 

1,.386,374,8I0 

—  5,495,809 

4-: 

304,836,522 

407.171,281 

417,419,502 

—10,248,219 

Ll50,037,5ofi 

.■i.,'>00,000 

5,000,000 

+  .300,000 

-i- 

3.500,000 

t,9»4,0ftfi,711 

2,009,794.312 

—15,727,601 

■h 

20,315,450 

2.1.090.000 

25,000,000 

1..>71,2I.> 

.1,821,0,15 

—  219,820 

4- 

1,14.1.62.1 

.58.841  ..104 

22,804, .352 

4-.16,0.10,752 

4- 

17,101.867 

2,142,102,033 

2.118,21,3.1.35 

4-23,886,878 

+ 

98,739,447 

3,000,000 

3,000.000 

10,050,307 

10.050,307 

1,290,229,027 

1,289,672,252 

4-  6,5.30.775 

-1- 

15,020.414 

53.993,765 

83,192.777 

-‘-10,802.988 

10,641,107 

502.421,557 

589,620,502 

—87,198.945 

4- 

17,493,069 

67,914,021 

57,623,883 

4-10,278,738 

— 

2035247 

724,321,944 

730.439,162 

—  6,117,218 

6,643,717 

6i.iw*m.:v.ii 

-  3,910,198 

05.723.350 

40.610.107 

21.687.9K4 

2,142,102,033 

2.118,215,153 

•r  23,886.878 

4- 

98,739,417 

Pulp  and  paper  is  the  largest  buyer  of  Canadian  goods  and 
services.  It  accounts  for  one  of  every  ten  railway  freight 
cars  loaded,  and  for  half  the  electric  power  generated 
for  all  industry.  Pulp  and  paper  quickens  the  pulse  and 
enlarges  the  payroll  of  all  Canadian  industry. 
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1  18  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


IS  A  GOOD 
CMPLOYEEI 


REMEMBER 


li/^ 


Every  employer  knows  the  cost  of  needless  turnover 
of  staff.  A  reason  behind  this  turnover  may  be  s  feeling 
of  insecurity  by  employees  in  their  personal  affairs* 
One  way  to  help  remedy  this  is  to  encourage  thrift 
through  a  regular  system  of  saving. 

Employers  who,  through  the  Payroll  Savings  Plan  for 
Canada  Savings  Bonds  have  made  it  easy  for  employees  to  buildup  savings* 
have  found  it  is  directly  reflected  in  goodwill  and  job  interest. 

The  4th  Series  of 

Canada  Savings  Bonds 

On  Sale  commencing  October  17th, 


CSB17 


\ 


Ifie  Hnancial  TTmes 


gives  the  reader  what  the  editor  thinks  that  he 
should  want. 

That  some  sections  of  the  daily  pres  do  over- 


New  Trade  Block  Arises 

ESTABLISHED  1912  emphasize  sensational  details  of  murders  and  other 

Published  Every  Friclav  at  282  Notre  Dame  St.  West,  crimes  against  Society  is  a  fact  that  Can  hardly  ,  r  I  *1 

I-  That  .uch  gory  details  differ  ooly  llllf-  Qf  lilSUnitV 

Mail,  Post  Office  Department,  Ottawa,  in  degree  from  the  material  in  the  offending 

D  w  JOHNSTONE  .  President  publications  Which  are  under  fire  from  our  leg's-  By  £.  C.  ERTL 

t  admitted.  It  would  be  a  grace-  concern  us,  be-  j  garded  as  a  problem  affecting  i  The  answer  Is  now  to  be  found 

R."j*  ML^^W  . .  Circulation  Manager  probably,  in  the  long  run  a  wise  cause  whatever  happens  in  one  all  alike  and  which  could  therefore  in  plans  for  an  export  block  of 

j.  SCANLON  Central  Representative  S^^^^ure  for  our  more  responsible  newspapers  to  quarter  sooner  or  later  affects  best  be  met  by  dealing  with  all  western  countries  whose  specific 

E.  C.  ERTL  Ontario  Representative  decide  on  a  revision  of  their  policy  in  this  direc- 1  everybody  in  the  other  three  the  problem  children  under  one  purpose  and  whose  announced 

R.  G.  LEES  .  Eastern  Representative  tion  in  deference  to  the  widespread  public  feeling  quarters.  It  is  now  the  customs  roof,  now  turned  out  to  be  a  series  purpose  it  will  be  to  get  more 

cTTucrniPTinv  puicp.  t  71  a  ons  th»  iTnitea  Kimt-  is  today  making  itself  evident.  union,  the  export,  which  is  being  of  individual  problems,  which  dollars  at  the  expense  of  Britain. 

doni,  fj.ou  Elsewhere.  «g”uo*  (Canadian  funds).  -  discussed  in  western  Europe  as  ail  could  best  be  met  so  it  seemed.  The  group  is  to  encompass  the 

ADVERTISING  Rate  Cards  on  application  at  all  our  of-  Enr  Tli»  liiwaacfmAiif  DaaMlAr  ^o  British  unilateralism,  by  somebody  stealing  a  march  on  home  territories  of  Benelux  as 

fices  or  from  any  responsible  Advcrtisin«  ARcncy  wew  rlvias  rOr  I IIB  lllveSrlTlenr  l/eaier  ^jjggg  jjjg  other  fellow.  well  as  the  overseas  empires;  it 

-Mcnireal.  LAncaster  2136*  -  All  Depart-  probably  nothing  is  more  symptomatic  of  the  jects,  can  only  come  new  sets  of  The  London  and  Washington  is  to  take  in  France  and  her  em- 

J'ORONTO:  24  King  Street,  West,  Telephone;  EL.  7204  change-over  that  has  taken  place  in  our  domestic  problems  which,  more  or  less,  will  conferences  followed  and  these  pire,  as  well  as  Italy  and  the 

%°epreseSe.'’'  ''“"***  *  economy  during  the  past  decade  than  the  approach  '^hat  benefits  have  been  conferen«se  clearly  establishecl  Western  part  of  Germany. 

-  Representatives. _ _ _  f  *v>  ^  f  t  h  ■  •  th  t  t  fh  derived  from  previously  laid  plans,  that  the  United  Kingdom  required  *  »  * 

MONTREAL  FRIDAY  OCTOBER  14  1949  investment  business  in  t  e  coun  ry  o  e  ^  recapitulate,  and  if  only  special  treatment.  This  treatment  There»are  political  shadings  to 

_ _ ^ _ L _  question  of  public  relations.  the  sake  of  remembering  at  I  was  given  via  the  ten  points  and  this  development.  It  will  pit  the 

Up  until  the  outbreak  of  the  last  war  the  func-  all  times  that  planning  as  such  it  was  to  be  reciprocated  by  a  non-socialist  part  of  Europe  — 

The  New  C.N.R.  President  tions  and  operations  of  the  investment  dealer  were  is  no  answer  to  anything.  The  in-  |  devaluation  of  the  pound;  which  or  at  least  that  part  that  is  only 

„rp«iHpnr-v  »  Complete  mystery  to  the  vast  majority  of  Cana-  dividual  countries  of  the  western  is  merely  another  way  of  saying  very  carefully  and  moderately  so- 

tiiection  01  Donam  L.oraon  lo  p  dians-  and  eenerallv  sueakin?  the  I D  A  _  as  fringe  all  received  loans,  credit-s  by  a  reduction  of  Internal  British  cialist  —  against  the  socialists  in 

cf  the  Canadian  National  Railways,  reported  m  ^Jn  Snat^^^^^  q^te  contend  and^dvances,  generally  flowing  costs,  to  enable  Britain  to  earn  London. 

The  Financial  Times  last  week,  is  a  significant  Th  •  t  t-  d  i  Vi  t  d  from  the  west  to  the  east;  that  money  out  of  trade  policies  which  It  is  the  death  of  the  Third 

move.  ®  ®  inves  men  ea  ar  a  one  originated  in  North  Ame-  would  conform  to  accepted  trade  Force  —  which  this  space  buried 

As  might  have  been  expected,  the  appointment  business  with  very  much  the  same  section  of  the  were  variously  practices.  18  months  ago,  just  after  it  was 

was  subjected,  immediately  following  its  announce-  people  over  such  a  long  pericjd  of  years  that  his  good  business  in.so-far  The  most  important  of  the  trade  said  to  have  been  born  —  and 

ment  in  Parliament  by  Transport  Minister  Chevrier,  advertising,  both  by  direct  mail  and  in  newspapers,  ensure  active  markets,  practices  is  of  course  the  one  brings  into  the  picture  with  which 

to  some  criticism  from  opposition  members  and  directed  almost  entirely  towards  that  element,  or  as  charitable  acts  due  to  friends  which  says  that  your  goods  should  we  must  deal,  a  fourth  force  of 

„  „  ,,  ..  _ _ ......0=  r>ri  And  as  people  in  this  class  had  at  least  a  super-  in  temporary  distress  or  as  sound  be  competitive,  not  only  as  to  no  mesui  economic  and  political 

some  sections  of  the  anti-govemment  press,  t^ri-  '  ^  ^  ^  t  ^  ■  mi.  .  , 

...  ...  u,,  if  ficial  knowledge  of  the  workings  of  the  investment  political  investments.  quality  but  also  as  to  price.  There  power  value. 


By  E.  C.  ERTL 


Representatives. 

MONTREAL,  FRIDAY,  OCTOBER  14,  1949 


EDITORIAL  FORUM 

VIGILANCE  NEEDED 
Naturally  the  known  commun¬ 
ists  in  our  labor  unions  are  mark¬ 
ed  men  by  now.  Their  usefulness 
to  Moscow  in  this  country’s  la¬ 
bor  movement  is  at  an  end.  But  | 
there  are  other,  unknown  com-  ■ 
munists  ready  to  take  their  places,  i 
men  who  will  be  far  more  care- 1 
ful,  men  who  may  pretend  to  hate  j 
communism  until  the  time  is  ripe  j 
for  them  to  strike  on  its  behalf.  | 
Canadian  labor  is  too  important  I 
for  communism  to  leave  alone. 
Crippling  a  nation  by  undermining  | 
the  loyalty  of  its  workers  is  a  ■ 
favorite  Kremlin  stunt. 

Labor  knows  this  now  and  is  , 
taking  steps  to  protect  itself.  But 
from  now  on  trade  unionists  will ! 
have  to  double  the  guard  against 
communism.  Communism  is  being 
forced  underground  and  there  they 
vtdll  be  doubly  hard  to  detect  and 
twice  as  dangerous.  I 

Labor  will  have  to  be  eternally  i 
vigilant  if  it  is  going  to  keep  j 
Moscow’s  fifth  columnists  out  of  ; 
its  ranks.  —  Vancouver  Province.  | 

Department  store  sales  advanc¬ 
ed  six  per  cent  during  the  week 
ending  September  24  over  the  cor- 


FOR  TO-MORROW 


The  future  is  in  your  own 
hands  when  you  have  money 
you  have  saved.  Open  a  Canada 
Permanent  Savings  Accoimt 
today.  Begin  building  a  fund 
NOW  for  future  needs  and 
emergencies.  SAVINGS 
EARN  2%. 


CANADA 


Mortgage  Corporation 
Head  Offiee: 

320  BAY  ST.,  TORONTO 

7.» 


ticism,  it  wa-s  emphasized  by  thoee  voicing  it,  s  u  i  c  u 

had  no  relationship  to  the  natural  ability  and  busines.s.  the  association  ot 
qualifications  of  the  appointee  but  was  based  on  adopt  any  edi 

the  fact  that  he  has  had  no  experience  in  rail-  to  publicise  its  deliberations, 
road  operation.  The  war,  bringing  as  it  dii 


ficial  knowledge  of  the  workings  of  the  investment  |  political  investments.  quality  but  also  as  to  price.  There  power  value. 

business,  the  association  obviously  did  not  feel  I”  spite  of  their  extraordinary  seems  to  be  some  difficulty  bring-  Thus,  far  from  solidifying  the 


oad  operation.  The  war,  bringing  as  it  did  broad  redistribution  ^  special  shot  in  the  arm,  either  tish  production' 

It  appears  more  than  likely,  as  suggested  by  of  national  income,  together  with  the  incidence  of  because  of  a  particularly  exposed  * 


one  or  the  other  always  required  socialism  has  imposed  upon  Bri-  lateral  acts  which  started  in  Lon 
a  special  shot  in  the  arm,  either  tish  production'.  don  a  few  Sundays  ago,  has  wash' 


and  bad  politics  —  and  we  mean  this  from  a  j  changes  in  policies  of  merchandising  orgamzat 
national  rather  than  a  government  point  of  view.  |  and.  more  to  the  point,  the  chartered  banks. 


to  be  wrapped  up  in  the  Marshall  i  enemies  would  have  advised  her  j  ingness,  for  the  time  being,  of  the 


Canadian  Pacific  Railway  found  it  expedient  to  ment  business  recognized  the  need  for  a  nevv  give  everyone  according  to  his  to  declare  a  trade  war  against  lifeblood  into  the  various  remn. 

have  as  chairman  and  president  a  man  who  al-  approach  as  a  result  of  these  economic  changes,  needs,  along  as  these  needs  were  the  very  countries  with  whom  she  ants. 

though  a  C.P.R.  official,  had  gained  his  experience  Once  having  seen  the  light  it  has,  not  only  through  kept  within  the  limits  the  donors  was  supposed  to  be  discussing  ,  Thus  the  Marshall  Plan  boils 

in  the  legal  department  rather  than  in  the  operat-  the  medium  of  the  Investment  Dealers’  Association  considered  feasible.  European  unity,  both  economic  down,  in  its  third  year,  to  an 

‘  and  political.  The  applause  she  ob-  operation,  in  which  the  United 


Ing  end  of  the  business.  Prevailing  conditions  of  Canada,  but  also  the  individual  investment 


dictated  the  move;  and  he  proved  a  good  chief  houses,  already  done  a  good  job  of  public  relations.  Only  two  years  after,  the  tenta-  tained  for  such  a  drastic  act  was  States  keeps  financing  two  sides 
executive.  Of  late,  courses  have  been  made  available,  whereby  t*''®  economic  union  that  was  ex-  in  direct  ratio  to  the  importance  of  an  incipient  trade  war.  both 

The  C.N.R..  and  the  railroads  as  a  group,  are  the  public  can  become  acquainted  with  the  workings  t’’®  co-operation  of  with  which  she  was,  being  consid.  out  for  American  dollars.  If  this 


going*  through  <lifficult  times  today 


.  i.  n-  ■  frrt.  A  \  the  ERP  countrles  blew  Wide  opeu.  ered  by  the  various  observers,  is  not  the  height  of  something  or 

all  the  of  the  investment  business.  The  I.D.A.C.,  which  broke  Those  who  naturally  think  that  no-  another.  I  hope  I  shall  not  have 


more  difficult  because  their  trouble.s  are  not  in  has  been  for  some  time  conducting  educational  when  its  various  components  |  thing  matters  as  long  as  British  to  see  a  “plus  ultra.” 

any  way  due  to  a  lack  of  business.  The  times  call  classes  for  budding  investment  dealers,  is  now  failed  to  see  eye  to  eye.  There  was  “recovery”  Is  assured  found  that  The  people  of  Europe,  they  who 
for  a  strong  man;  and,  on  Jiis  record,  the  newly  planning  to  use  certain  of  the  material  used  in  Benelux,  the  soundest  of  the  com-  j  the  step  might  be  drastic  enough  are  neither  to  be  mistaken  for 
elected  head  may  be  the  man.  the  conduct  of  these  classes  as  guide-books  or  ponents;  there  was  the  sterling  |  to  assure  It.  the  intangible  “foreign  office”  nor 


the  intangible  “foreign  office”  nor 


Coming  up  the  hard  way  through  the  banking  reference  books  for  distribution  among  municipal  block;  considerably  less  sound  be-  |  But  not  even  charity  can  make  to  be  confused  with  the  chaotic 

business  Mr  Gordon  has  been  connected  with  officers,  editors,  teachers  and  libraries.  The  asso-  cause  it  suffered  from  the  impo-  |  the  average  Frenchman  pay  heed  managers  and  planners  —  at 

the  Bank  *of  Canada  since  the  inception  of  the  ciation  is  now  working  for  a  change  in  advertising  s'^ion  upon  the  key  country  of  a  |  to  such  a  consideration;  nor  any-  least  whose  reason  must  now  be 

?  -  V,  •  onrirriof-Vi  narf  r,f  momhor-a  urifu  omniiaoia  socialist  managerial  revolution.  1  body  else,  either  on  the  continent  suspect  —  these  people  have  just 

central  bank,  serving  as  secretary  before  being  approach  on  the  part  of  members  with  emphasis  There  was  in  addition  the  some-  lor  throughout  the  rest  of  the  had  a  short  dreL  of  being  at 

appointed  deputy  governor.  On  the  outbreak  of  OR  c  ig  new  c  ass  o  inves  or  w  ic  as  een  ^^at  tenuous  group  composed  of  trading  world.  The  reaction  to  this  last  classed  as  Europeans,  with 
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war,  he  was  called  upon  to  play  an  important  opened  up  during  recent  years. 


the  countries  who  were  of  the  British  step,  which  was  made  with-  one  fate,  one  future  and  one  mind. 


part  in  the  organization  and  operation  of  the  Members  of  the  I.D.A.C.  never  have  had  anything  west,  but  neither  of  the  sterling  |  out  the  slightest  preliminary  infer-  Economic  planning  which  con- 

Foreign  Exchange  Control  Board,  the  work  of  to  be  ashamed  about  in  their  operations.  Over  nor  of  the  dollar  variety.  Its  chief  *  mation  being  given  to  her  partners,  j  sists  of  heaping  broken  stone  upon 

which  was  almost  generally  commended  by  those  the  years  they  have  performed  a  very  important  member  has  been,  and  continues  I  therefore  must  be  accepted  as  a  ]  broken  stone  may  yet  rob  them 


who  had  any  direct  contact  with  it. 


function  in  the  economic  scheme  and  have,  in  the  France.  That  this  union  was  yardstick  on  which  we  can  measure  |  of  this  dream.  It  may  also  rob  us 


Then  he  assumed  the  job  which  demonstrated  main,  done  an  admirable  job.  The  one  weakness  hadly  strained,  that  the  total  num-  the  chances  for  unity,  economic  and  j  of  what  chance  we  have  for  a 

^  ■  1  i*j  her  of  powers  grouped  within  ERP  political,  which  now  exist  in  this  return  to  a  somewhat  more  nor- 

his  genius  as  an  organizer;  a  genius  that  cannot  in  their  operations  has  been  a  fairly  general  tend-  ,  .  \  v.  ,  ,  *1.  *  •  *  t:.  .  .  *  ,  .  * 

,  .  ,  .  ,  *  ,  i..  ,  J  *  *,.**,.  ^  J.  *  (receiving  end)  no  longer  even  complex  that  is  western  Europe,  mal  existence,  where  peace  is  not 

but  stand  in  good  stead  the  big  railroad  empire  ency  to  believe  that  the  Canadian  public  was  not  economic  ends  'We  might  say  “so  what”  and  pass  a  word  and  economic  intercourse 

which  he  will  now  head.  He  took  over  the  chair-  interested  in  what  they  were  doing,  or  how  they  apparent  as  long  as  nine  on  to  something  else,  were  it  not  1  is  not  just  a  snarl. 


manship  of  the  "VA^artime  Prices  and  Trade  Board  went  about  doing  it. 


months  ago. 


for  the  fact  that  every  one  of  Yet  we  have  those  who  demand 


and  gave  to  this  thankless  task  such  inspired  jt  jg  apparent  that,  insofar  as  their  central  For  the  sake  of  further  cement-  |  our  own  plans,  whether  they  deal  more  “socialist  international  plan- 

attention  that  the  operations  of  the  board  were  association  at  least  is  concerned,  they  have  changed  i'lg’  edifice  that  might  have  I  with  Canadian  political  affairs  ning”  as  a  means  to  get  out  of  the 

widely  accepted  as  being  a*  model  for  the  rest  their  ideas  in  the  matter  of  public  relations.  'The  I  to  be  crumbling  even  abroad  or  with  economic  affairs  mess  into  which  surely  freedom 

of  the  world.  He  was  the  only  man  in  any  country  more  seed  they  sow  in  this  direction,  the  greater  |  thsf’-  the  preoccupation  with  eco-  |  abroad  and  at  home,  is  based  on  of  enterprise  and  freedom  of  in- 


who  held  responsibility  for  price  controls  through-  bg  the  crop,  for  the  ground  is  rich. 

out  the  war  and  who  relinquished  it  only  because  _ _ 

his  task  was  done.  ..  *  ^ 

.  .  *  1  ,  Fire  Protection  and  the  Public 

While  having  no  practical  railroading  exper- 


I  nomic  affairs  was  exchanged  for  this  knowledge  growth  of  unity  |  tercotirse  have  not  brought  us, 

I  one  having  political  and  military  within  the  western  block.  I  these  past  four  or  five  years. 

characteristics.  But,  in  all  that  We  have  learned  from  the  past  - - - 

time,  when  statesmen  continued  to  decade  to  know  ultimately  that  i  Extensions  to'be  made  to  the 

argue  in  terms  of  common  goal  any  unity  'will  break  where  it  is  Saskatoon  power  plant,  together 


lence,  the  new  Canadian  National  head  brings  to  National  Fire  Prevention  Week  will  have  prac-  and  mutuality,  the  problem  had  weakest  .The  weak  spot  in  the  |  with  the  installation  of  new  equip-  | 

his  position,  in  addition  to  his  great  organizing  tically  spent  itself  as  this  is  read.  Like  most  other  become  aggravated.  It  finally  western  union  is  now  made  evident  j  ment,  will  cost  $1,600,000.  j 

ability  and  his  tremendous  driving  power,  a  broad  "weeks”  however,  it  has  as  its  objective  the  bring-  \  came  to  light  clearly  when  the  by  the  fact  that  western  countries  |  I 

experience  in  other  directions  which  will  be  cf  ing  home  to  the  public  of  a  message  that  must  j  United  Kingdom  professed  to  of  Europe  have  picked  up  the  chal.  |  In  a  10  year  period,  Canadi.an  ^ 

Invaluable  assistance  in  the  solution  of  some  of  be  observed  week  in  week  out  -  and  all  day  k'-®ater  stringencies  than  even  lenge  which  Sir  Stafford  has  ;  Pacific  Airlines  operated  the, 

,  ...  ,  .  ,  *io„  ti,....,..*!,...  *  ,  -o-  Marshall  Plan  contribution  could  thrown  to  them.  They  have  ac-  Prairie  run  from  Regina,  Saska- 

the  major  problems  with  which  the  system  i.s  every  day  -  throughout  the  year.  1  they  have  said  toon.  North  Battleford  and  Prince  . 
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invaluable  assistance  in  the  solution  of  some  of  I  be  observed  week  in  week  out  —  and  all  day  ,  lenge  wnicn  otanoi, 

.,  .  *  I  J  *1,  *  *u  Marshall  Plan  contribution  could  thrown  to  them.  They  ha' 

the  major  problems  with  which  the  system  j.s  every  day  —  throughout  the  year.  I  meet.  !  cepted  it,  and  they  hav« 

today  beset.  It  is  generally  accepted  that  one  of  |  There  are  observed  today  scores  of  different!  That  which,  until  then,  was  re-  'that  they’have  accepted  it. 

the  greatest  of  these  problems  in  the  top-heavy  “weeks”  which  cover  a  wide  range  of  objectives.  ! - 

capitalization  and  bonded  indebtedne.ss  of  the  rail-  Some  of  them  are  praiseworthy,  but  many  of  them  ^  m  yy  «  y  w  w 

way.  Predecessors  in  the  presidential  chair  of  the  are  strictly  commercial  in  their  implications  and  /  !  I H* 

road  have  sought  ways  for  obtaining  some  relief  the  outgrowth  of  some  advertising  brain  wave.  ^  Ji  J  %- %-CjII 

from  this  burden  of  accumulated  deficits,  but  Fire  Prevention  Week  is  a  horse  of  a  different  ^ 

without  success.  The  new  president  may  be  the  colour;  it’s  object  being  to  remind  the  Canadian  By  R.  J.  DEACEDVIA 

man  to  do  it.  nublic  of  the  traeric  wastaere  in  nronertv  — •  to  sav  *, 


Albert  without  a  single  accident. 


TO  A  MHUOM  CAHADtANS 


without  success.  The  new  president  may  be  the  colour;  it’s  object  being  to  remind  the  Canadian  By  R.  J.  DEACEBVIAN 

man  to  do  it.  public  of  the  tragic  wastage  in  property  —  to  say  the  fiscal  year  ending  March  $100.00  of  sales  in  1939  the  net  we  are  now  reviewing,  profits  per 

The  retiring  president.  R.  C.  Vaughan,  leaves  nothing  about  human  life  —  which  every  year  1 30,  1949,  total  sales  of  Canada  profit  from  operations  was  $1.61  '  dollar  of  sales  were  exceptional- 
behind  him  a  task  well  done  under  exhausting  occurs  throughout  the  country  as  a  consequence  j  Packers  Limited  amounted  to  '  —  in  1949  it  was  76  cents.  To  this  |  ly  low.  The  figures  here  given  are 


circumstances.  Upon  him  fell  the  responsibility  of  preventable  fires. 


$314,918,888.  Ten  years  ago,  in  was  added,  in  the  latter  year,  two  |  typical  of  other  firms  in  the  same  \ 


of  guiding  the  C.N.R.  through  the  war  years  when  The  great  majority  of  fires  are  preventable.  total  was  $77,000,000.  ^  other  items  which  did  not  come  ;  industry.  High  volume  of  produc- 

unprecedented  problems  of  transportation  were  Dropping  lighted  matches  or  cigarettes  indis '  agricultural  industry,  ’  out  of  the  pocket  of  the  con-  i  tion,  low  profit  per  unit  of  sales 

faced,  and  more  than  adequately  met,  by  the  criminatelv  leavins-  gasoline  or  other  inflamma  processing  of  sumer,  income  from  investments  |  is  the  real  basis  of  sound  indu^- 

M  J  .  J  cnminaieiy,  leaiing  gasoline  or  oiner  iniiamma-  T^rodncLs.  Farmer.s  in  thp.se  or,H  ci.hoiH.oHoQ  1  nmo-racs 


Crime  Comics  and  Crime  News 


Canadian  railroad.  .  4^vi..g  gaso.uie  01  uuwr  miianima-  fg^m  products.  Farmers  in  these  .  and  dividend^  from  subsidiaries,  i  trial  progress. 

j  tory  materials  around  unprotected;  and  other  |  years  were  prosperous.  Total  in-  bringing  total  profits  to  .89  cents!  Meat  prices  rose  during  the  war 
^  ~  I  such  acts  of  stupidity  are  not  by  any  means  the  j  come  from  the  sale  of  all  farm  per  dollar  of  sales.  '  and  are  still  high.  The  average 

Crime  Comics  and  Crime  News  only  form  of  carelesness  which  contribute  to  the  products  in  Canada  moved  up  This  is  an  interesting  statement,  j  price  of  all  products  sold  by  Can- 
.  national  fire  wastage.  There  are  a  host  of  others,  from  $717,000,000  in  1939,  to  $2,-  it  raises  certain  questions:  '  ada  Packers  Limited  in  1939  was 

A  debate  in  the  House  of  Commons  during  pa.st  pgggjjjg  defective  wiring  to  unapproved  heat-  250,000,000  in  1948.  Keeping  these  i  1.  How  did  the  consumer  fare  9.6  c  per  pound,  in  1949  it  was  21c 
week  on  the  need  for  suppression  of  crime  comic.s  causes  of  fire-  and  ^gures  in  mind  let  us  now  ex- !  in  those  two  years?  per  pound.  Why  did  prices  rise?! 

spoke  well  of  the  calibre  of  a  goodly  element  among  io  »„„oiiw  amine  what  might  be  called  the,  2.  Was  Labor  well  paid?  ;  Canadian  consumption  increased! 

the  membership  in  the  new  Parliament.  Speeches  attention  to  which  is  equally  as  stupid  as  ,.pg,kers’  dollar”,  for  1939,  the  3.  Did  the  farmer  get  a  fair  '  sharply.  The  figures  are  already' 
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on  the  subject  from  all  parts  of  the  House  were-  ”  i  year  which  brought  the  beginning  deal?  before  us.  Exports  to  Britain 

on  a  high  plane,  with  anv  evidence  of  hysteria  —  i  Probably  a  contributory  factor  in  the  widespread  |  of  the  war,  and  1949,  the  fiscal  4.  Were  profits  sufficiently  high  i  moved  up  from  186,500,000  pounds 
which  might  have  been  excusable  under  the  cir-  '  carelessness  regarding  the  incidence  of  fire  is  a  |  .vear  ending  March  30  in  both  ;  to  encourage  expansion  of  Indus-  j  in  1939  to  692,300,000  pounds  in 
_ _  _  4.: _ 1  1  •  _  I  tendency  on  the  part  of  fire  insurance  policyholders  'years.  try?  11944.  Costs  of  production  were 


before  us.  Exports  to  Britain'  FORKING  WITH  CANADIANS  IN  SVERY  WALK  OT  LIFE  SINCE  1817 


rnm.tnnrp.  __  nntirpahlv  lapUintr  tendency  on  the  part  of  fire  insurance  policyholders  '  years.  try?  11944.  Costs  of  production  were 

‘  r  it.  J  u  4  *1.  t.0  ignore  the  need  for  care  because  they  are  pro-  !  Out  of  each  dollar  received  there  The  evidence  is  shown  in  the  i  high.  It  wss  necessary  to  increase 

An  interesting  feature  of  the  debate  wa.s  the  aeairst  loss-  a  similar  mentality  is  aooa-  .annual  report  of  Canada  Pack-  prices  in  order  to  increase  pro- 

ea,  advanced  by  one  member  and  supported  oy  evidence  a’mone  insured  car  drivers  Aside  Matreials  -  ers  for  the  year  ending  March  I  duction.  Everybody  kicked  about 

veral  other  subsequent  speakers,  for  a  more  ^  P®  ®®  a  e  s.  Aside  ^^iefly  Live  Stock  30th,  1949.  !  prices.  The  meat  packino-  com- 

dicial  handling  of  criminal  news  by  the  daily  ’•^®  sbort-sightedness  of  such  an  attitude  g^^j  other  farm  The  consumers  were  prospe- j  panies  were ‘big  and  the”  bigger 

ess.  Lurid  details  of  crimes,  it  was  pointed  out,  *"®®'”uch  as  fire  destroys  life  as  well  as  property—  products  84.42c  80.45c  rous.  Prosperity  i.s  measured  by  i  the  target  the  easier  it  is  to 

3re  almost  as  harmful  to  the  youth  of  the  demonstrates  a  deplorable  lack  of  public  spirit.  -  capacity  to  consume.  Consumjr-  !  hit.  Some  deemed  it  good  business. 


plea,  advanced  by  one  member  and  supported  oy 
several  other  subsequent  speakers,  for  a  more 
judicial  handling  of  criminal  news  by  the  daily 


tected  against  loss;  a  similar  mentality  is  appa-  „  ®  •  , 

.  .  .  For  Raw  Matreials - 

rently  in  evidence  among  insured  car  drivers.  Aside  chiefly  Live  Stock 
from  the  short-sightedness  of  such  an  attitude  —  gn^j  other  farm 


Judicial  handling  of  criminal  news  by  the  dailv  ‘h®  ®hort-sightedness  of  such  an  attitude  - 

press.  Lurid  details  of  crimes,  it  was  pointed  out.  inasmuch  as  fire  destroys  life  as  well  as  property- 
were  almost  as  harmful  to  the  youth  of  the  demonstrates  a  deplorable  lack  of  public  spirit 


rnuntrv  a-;  woro  thp  ohnnxiniiq  nnhliratinnV  that-  ^  modicum  of  national  consciousness  should  im- 1  ^  1949  1939  :  tion  of  meat  varies  from  year  to  |  politically,  to  hit  the  meat  pack- I 

were  under  debate  "  "  press  upon  all  Canadians  that  a  loss  by  fire  within  I  Wages,  Salaries  !  year.  Demand  depends  on  the  |ers,-^The  criticism  still  continues. 

.if  .iffin'oT  coursc  of  onc  vcar  of  $4  for  every  man,  and  Bonus  7.02  8.86  :  price  of  meat  and  the  earnings  of  It  always  will.  The  only  objection 

Symptomatic  of  official  Canadian  attitude  countrv  constitutes  a  serious  Services,  -  Gen-  those  who  buy  it.  In  1939  per  to  it  is  that  some  people  are  care- 

towards  the  rights  of  the  press,  howev^er,  was  the  ^  i,-  ^  *4.1,  a-  I  Expenses  3.65  4.37  capita  consumption  of  meat  by  less  with  the  facts, 

stress  placed  by  each  speaker  on  the  desirability  economic  was  age  for  which  t  ey,  or  a  succeeding  ,  ^gterials  and  civilians  stood  at  114.6  pounds.  It  i  There  are  those  who  want  to  na- 

©f  avoiding  any  semblance  of  pressure  upon  news-  will  have  to  pay.  \  packages  2.69  2.66  moved  to  a  high  of  155.5  pounds  !  ticinalize  this  industry  for  the 

paper  publishers  with  regard  to  the  operation  of  Insurance  companies  are  not  money-grubbers  For  Taxes  -  Munici-  in  1943.  In  1948  it  was  down  to  benefit  of  the  employees.  Since 

their  journals.  All  through  the  debate  ran  the  which  accept  all  the  money  they  can  collect  m  pal,  Provincial  135.3  pounds.  This  is  higher  than  1944  Canada  Packers  Limited  has 

thread  of  suggestion  rather  than  coercion;  which  premiums,  pay  claims  grudgingly  and  do  nothing  Federal  .83  .69  any  pre-war  record.  It  was  high  paid  more  in  bonuses  to  its  em- 

Is  as  it  should  be.  else  for  the  premiums  paid  them.  They  have  a  Debenture  In-  ,  during  the  war  years.  Men  and  ployees  than  it  has  paid  in  divi- 

The  press  might  do  worse  than  lend  an  attractive  real  interest  in  reducing  fire  wastage  aside  from  I  p  ®jf®®  \hourTo7^work°weri  lo^  th^y  from  operatiSr?ri?*^beer°ciS 

ear  to  the  opinions  of  the  MP’s.  The  prerogative  of  any  question  of  cutting  Ueir  losses,  and,  mci-  pixed  Assets  .34  1.15  needed  more  meat.  In  1948  ave-  from  $1.61  per  $100.00  of  sales 

a  newspaper  publisher  to  decide  for  himself  what  Mentally,  if  losses  are  cut,  a  reduction  in  premiu.m  por  Pension  Plan  .24  !  r  a  g  e  consumption  was  20.7  in  1939  to  76  cents  per  $100.00 

constitutes  news,  and  how  that  news  should  be  rates  is  almost  automatic.  They  spend  considerable  - '  pounds  above  the  1939  level.  The  of  sales  in  1949.  Total  wage,  fliSL' 

purveyed  to  the  readers  of  his  paper  is  not  ques-  funds  in  the  interest  of  fire  protection  and  are  j  Total  Pail  out  Per  j  facts  tell  the  story,  the  evidence  ary  and  bonus  payments  amount- 

tioned  in  any  free  country.  There  are,  however,  tiow  establishing  a  laboratory  which  will  con-  j  Dollar  of  Sales  99.24c  98.39c  j  is  irrefutable.  ed  to  $6,820,000  in  1939  —  to  $22,- 

Jtertain  responsibilities  which  the  publisher  and  tribute  to  the  safety  of  electrical  appliances,  heat-'  '  Was  Labor  well  paid?  The  ac-  092  000  m  1949 

%e  editor  should  observe;  a  point  that  was  made  ing  units  and  other  apparatus  to  the  safety  i  6i  :  °ut  >n  salaries  «  .vou  bought  products  valued, 

plain  only  recently  by  a  judge  in  connection  wiin  electrical  appliances,  heating  units  and  other  ap-  wag  s  am  onus  s  in  e  isc  ,  ^  ®  packer,  for 

ipuiiii  oiiiy  icceiiiiy  oy  a  juuge  in  LoinieLLiuii  wii4i  t'l-  •  &  i  plug  Income  from  year  ending  March  ,30th  wa.s  three  his  services,  received  $16  10  In 

a  sensational  murder  trial  in  Great  Britain.  paratius  in  everyday  use  which  can,  if  not  up  investments  .02  times  the  1939  level.  !  the  fiscal  year  ending  March  30, 

There  is  a  considerable  degree  of  speciousne.HS  to  standard,  cause  a  fire.  The  public  at  large  Dividends  from  Sub-  What  about  the  farmer?  The  1949,  the  packer  on  this  piece  of 

In  the  argument  commonly  advanced  in  this  con-  can  benefit  from  these  developments  —  if  tliey  !  uiaries  .11  Bureau  of  Statistics  puts  total  in-  business  made  a  net  profit  t*f 

nection  that  a  newspaper  gives  its  public  just  'W’ill-  come  from  the  sale  of  farm  pro-  $7.60  or  less  than  half  as  much 

What  it  demands.  Particularly  in  Canada,  the  A  little  bit  of  additional  care  in  the  home,  tlie  Tulal  Net  Profit  ducts  at  $717,015,000  in  1939 

choice  of  newspapers  is  not  so  wide  that  the  office,  the  store  and  the  shop  can  go  far  towards  Each  Dollar  of  $2,449,86o,000  in  1948.  more  than 

,  .  ,  :  ,  .  ......  .  .  .  .  ,  Sales  .89  1.61  three  times  the  1939  level. 


fine  fo  their 
fingertips  0,0 


'  A 


Vhat  it  demands.  Particularly  in  Canada,  the  A  little  bit  of  additional  care  in  the  home,  tlie  Profit  ducts  at  $717,015,000  in  1939  !  as  he  made  in  1939.  And  you 

choice  of  newspapers  is  not  so  wide  that  the  office,  the  store  and  the  shop  can  go  far  towards  on  Each  Dollar  of  $2,449,86o,000  in  1948.  more  than  groused  about  it!  Why?  Selling 

,  ,  .  :  ,  J.  ,  ,  ,■*  ■  1  14  4.  •  ,  ,  *  Sales  .89  1.61  three  times  the  1939  level.  on  an  exceedingly  srpall  margin  1 

reader  can  show  his  or  her  disapproval  of  editorial  ameliorating  the  economic  lo.ss  arising  from  fire  operations  per  dol-  m  this  period,  earnings  of  all  he  made  a  lot  of  money.  There  is  ' 

policy  by  refraining  from  buying  a  paper.  To  this  wastage  —  and  a  little  care  would  undoubtedly  ,  lar  cf  sales  in  1949  were  less  than  classes  were  high  but  in  many  nothing  to  hold  you  batik;  go  thou  ! 
OKtent,  therefore,  the  newspaper  today  very  often  lead  to  more.  half  the  1939  level.  On  each  ,  other  industries,  as  well  as  the  one  i  and  do  likewise.  1 


FOR  EVERYTHING  THAT’S  GOOD  IN  A  GLOVM 


THE  FINANCIAL  TIMES,  OCTOBER  14,  1949 


HINTS  TO  INVESTORS 


CANADIAN  VICKERS 
As  a  shareholder  of  Canadian 
Vickers,  I  am  writing  to  ask  for 
your  comments  on  the  outlook 
for  this  stock.  At  the  time  the 
company’s  preferred  stock  was 
redeemed  last  summer,  there  was 
talk  of  a  split  in  the  common, 
but  nothing^  further  regarding: 
this  has  been  heard.  In  a  recent 
Issue,  you  carried  a  review  of  this 
company  in  which  it  was  in¬ 
dicated  that  it  had  borrowed 
from  the  bank  since  its  last  an¬ 
nual  report  was  published.  Can 
you  say  how  much  these  loans 
amount  to,  and  indicate  what  ef¬ 
fect  they  will  have  on  di\1dend 


INQUIRIES  from  tubteribort 
in  regard  to  their  Invettmente 
and  preblemi  are  invited. 
Anfwert  are  bated  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believat  reliable,  fair 
and  unprajudiead,  but  beyond 
the  exercita  of  care  in  taeurinq 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed.  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


rent  market  of  around  48,  offers  "'e'ilate  term,  Price  common  ap- 
a  yield  of  approximately  4>g  per  ^o  offer  attractions  to  tlie 

cent  on  the  $2  a  share  cumulative  business  man  investor, 
annual  dividend  rate.  Stock  was 

issued  only  about  2  years  ago  and,  BELL  TELEPHONE  GEN. 
in  1948,  net  earnings  after  all  ^^EEL  WARES 

charges  were  equal  to  about  5V?. 

times  annual  dividend  require-  ®  would  like  to  invest  in  sound 
ments.  For  first  half  of  current 

year  dividend  was  earned  5.1  times.  “f,"  Telephone  and  Gen- 

Securlty,  in  view  of  Shawinigan’s 

position  in  the  hydro-electric  field  Telephone  Co  of 

in  Canada  and  its  past  record  and  Canada,  at  market  of  43-43 -,4, 
early  prospects,  has  obv^ious  at-  T  P®’’ 

tractions  for  the  investor  looking  the  $2  a  share  annual  divi- 

I  for  a  secured  Income  of  better  than  stock. 


Like  DOLLAR 


.mourt%o.  and  ind^^^^^^^  ?-??•  .hould  eccomp^y  cll  4  per  cent.  mo^dYrS  irex'c^Ts 

feet  they  will  have  on  dividend  _  Common  stock  is  a  good  business  J^^emeSItranr  ?ith  a 

prospects  for  the  common  stock?  v,dingr  British  yards,  as  it  does,  Investment  for  yield  com-  ^  current  year 

-  D.  D.  B.,  Toronto.  wUh  I  25  per  Znt  (approximate)  ^ned  with  opportunit.^  for  mere-  f  i;°p733SHty®  that  diviSd 

While  there  has  been  no  official  advantage  over  Canadian  ship-  a  vii»m  nf  amnnH  needs  will  not  be  fully  covered 

Indication  as  to  when,  or  whether,  builders,  chances  for  the  latter  P  Dividends  have  1949  operations.  Company, 

a  split  in  the  stock  of  Canadian  competing  with  any  degree  of  nmnlv  covered  hv  earnine-<5  however,  has  made  known  its  in- 

Vickers  Ltd.  may  be  in  prospect,  success  for  ship  contracts  from  .  j.e(.ent  wars _ net  for  7  vear  Mentions  to  apply  for  an  upward 

we  understand  from  sources  close  outside  of  Canda  appear  slim  in-  . ‘ .  _  revision  in  rates  at  an  early  date. 

.  —  it.  i  tii,  j  .  i  it.  i-  j  t  period  1942  to  1948  having  aver-  _  .  i  1 

to  company  that  a  spliting  oper-  deed.  At  the  same  time,  devalu-  ^  d  $1  40  a  share  _  and  larse  Company  in  recent  years  has  not 

ation  is  being  considered  for  com-  ation  places  Canadian  shipping  %ant  additions  now  being 

paratively  early  future.  At  cur-  interests  at  a  disadvantage  in  cgj.rieJ*out  give  promise  of  an  ex-  j  services  and  has  been 


revision  in  rates  at  an  early  date. 
Company  in  recent  years  has  not 


rent  markket  of  85-86,  stock  is  competing  for  world  tonnage;  a 


pension  in  earnings  as  productive 


carrying  out  a  large  scale  and  cost- 


at  Its  all-time  peak,  a  fact  which  fact  which  might  be  expected  to  Capacity  catches  up  with  available  I  plant  expansion.  All 

would  appear  to  carry  signifi-  reduce  demand  for  new  ships,  or  markets  !  point  to  continued  high  level 

cance  in  the  matter  of  a  possible  ship  repairs,  in  this  country.  Many  new  industries  established  j  demand  for  telephone  service  in 

split.  Question  of  gowernment  sub-  j.,  company's  territory,  and  pros- |  ^ 

As  regards  the  question  of  sidies,  both  for  shipping  and  for  pgetive  big  new  industries  under  j  'or  a  period  of  about  5 

bank  loans,  possibly  the  para-  shipbuilding  yards,  has  been  development,  provide  indications  of  years  during  depression ‘‘thirties”, 

graph  in  our  recent  review  of  broached;  but  so  far  nothing  has  a  steady  and  substantial  expansion  Prevailing  rate  of  dividend  has 

Canadian  Vickers  may  have  been  occurred  to  indicate  any  early  jp  demand  for  power  over  next  few  ^.®®"  ®® .  Telephone  shares 

misleading.  Actual  situation  is  action  along  these  lines.  years.  since  1891.  In  light  of  this  record, 

that  directors,  around  time  pre-  -  .  stock  would  appear  to  offer  at- 

f erred  shares  were  redeemed,  DOMINION  BRIDGE —  DOSCO  “B” PRICE  BROS.  tractions  as  a  good  sound  4  >2 -4 -’I 

made  an  arrangement  with  com-  SHAWINIGAN  Vmir  nnininn  nf  nnmininn  yielding  investment.  Eii- 

nanv’s  hankers  for  a  revolvinr  k  1  i.  *  j  lour  opinion  of  Dominion  Slid  ,  j^^pcement  potentialities  are  lim- 

pany  s  bankers  for  a  revolving  Please  be  good  enough  to  ad-  and  Coal  “B”  and  Price  Bros,  as 

two  mimo?*donar?^atT“"*^n^  '’“iiH  ®  Investment  today  j  General  Steel  Wares  common,  at 

ilt  merest  Sth  the  T  J  Jh!  I  «««'«»  b®  appreciated.-L.C.P.  p^^rket  of  17,  gives  a  yield  of  about 

cent  interest,  with  the  privilege  and  Shawlnlgan  common  or  pre-  t-.  _ -•  ......  .  ,  , 

Of  replacing  it  within  two  years  ferred.-C.C.Q.  tt  t-  ^  ®®'^‘ 

V,.  on  iooi.r  r.e  ohnnf  torn.  E  stock  has  attractions  as  a  pur-  dividend  rate  of  80  cents  a  share 

•f  ^  o  -m-ior  mniint  t  A  -  Dominion  Bridge  Co.,  chase  today  for  combined  yield  and  i  an  extra  of  20  cents  a  share  was 

-nf  K  \  J ^^4  Ltd.,  on  Its  psst  rscord,  offers  at-  potentialities  for  market  apprecia-  I  paid  for  last  year  and  this;  hence 

ce  1  er  s  ,  o  e  pure  ase  a  tractions  as  a  purchase  today  for  tion  over  a  period.  j  on  total  distributions  of  $1  a  share, 

^  41,*  -*^4*4*"  J'  secured  income  plus  interesting  in-  At  market  of  17,  return  on  an- '  indicated  yield  is  approximately 

reserve  e  rig  o  '®P®®e  ®  crement  possibilities.  Stock  has  pual  dividend  rate  of  $1  a  share  '  5%  per  cent.  In  view  of  com- 
suc  on  s  o  o  er  ns  u  ions  paid  dividends  at  annual  rate  of  jg  approximately  6  per  cent.  i  pany's  operating  record  in  recent 

or  to  mahe  other  financial  ar-  $1.20  a  share  since  1935  and,  prior  Jt  -^rould  appear  that  the  mar-  j  years  and  apparent  eariy  pros- 

rangements  if  it  so  wishes.  to  then,  had  made  distributions  has  not  yet  fully  discounteJ  !  pects,  stock  has  attractions  as  a 

We  have  made  inquiries  with  without  interruption,  but  at  vary-  the  benefits  to  be  derived  from  the  !  business  man's  investment  for  in¬ 
company  officials  and  have  been  ing  annual  rates,  since  1913.  extensive  rehabilitation  of  the  ^  come  plus  potentialities  for  market 

Informed  that,  to  date,  no  action  At  current  market  of  around  $40  company  over  the  past  ten  years.  |  enhancement, 
has  been  taken  by  directors  to  a  share  yield  on  regular  dividend  Although  the  shares  may  be  con- :  In.  view  of  the  capital  expendi- 
make  use  of  this  credit.  Arrange-  rate  of  $1.20  annually  is  only  3  gidered  as  more  speculative  than  i  tures  now  being  made  and  the 
ment  was  made  as  a  measure  per  cent.  However,  in  February  of  gome  other  steel  companies,  they  I  continued  need  for  working  capital, 
of  protection  against  undue  deple-  this  year  an  extra  dividend  of  $1  a  present  opportunities  for  long  term  i  it  is  unlikely  that  the-dividend  rate 
tion  of  cash  assets  of  company  share;  hence  on  basis  of  apparent  capital  gains  which  should  be  at-  |  will  be  increased  very  much  in  +he 
as  a  consequence  of  redemption  dividend  distributions  for  1949  of  tractive  to  those  who  are  willing  ‘  near  future.  However,  the  longer 
of  preferred  shares.  As  preferred  52.20  a  share,  indicated  yield  is  5ls  to  take  a  little  more  risk.  At  Lhe  |  term  outlook  appears  good, 
was  redeemed  on  May  1st  last,  per  cent.  present  level,  the  yield  is  satisfac-  |  Company  manufactures  a  wide 

apparently  cash  position  of  'Vick-  Eor  7-year  period  1942  to  1948,  t(,j.y  and  well  protected.  range  of  stoves,  furnaces,  air-con- 

ers  was  strong  enough  to  provide  "et  earnings  of  company  averaged  Following  the  reorganization  in  ditioning  equipment  and  other 
necessary  funds  for  operation  52.67  a  share  on  stock,  net  for  1935,  tlie  company  has  been  large-  metal  goods  including  kitchen 
Without  resort  to  bank  credit.  fiscal  year  ended  October  31st,  jy  rehabilitated  and  integrated  utensils,  hotel  and  restaurant 
For  fiscal  year  ended  February  being  equal  to  $2.86  a  share  through  the  expansion  and  rebuild-  equipment.  Plants,  six  in  all,  are 

28th  last.  Canadian  Vickers  Ltd.  ®;®  eo''*>P®*'ed  with  previous  year’s  jj,g.  Qf  the  basic  iron  and  steel  located  at  Montreal,  Vancouver, 
reported  best  net  earnings  in  its  ^*8Vre  of  $2.05  a  share.^  ^  plant  at  Sydney  and  through  the  Winnipeg,  London  and  Toronto, 

history  at  51>310,114;  equal  after  Company  is  dominating  figure  in  acquisition  of  numerous  manufac-  Reconversion  following  Wartime 
regular  7  per  cent  dividends  on  sl*'uctural  steel  industry  of  Can-  turing  companies  which  now  pro-  operations  was  accomplished  with- 
preferred  stock  to  $22.08  a  share  through  subsidiaries,  has  ^  market  for  a  large  part  of  out  dislocation  but  operations  dur- 

bn  outstanding  common.  This  *  ‘^versified  production  of  steel  gteej  production.  ing  immediate  post-war  years  were 

compared  with  previous  year’s  P*’°^'^ets,  machrnery,  etc.  Chief  At  the  same  time,  the  finances  hampered  by  shortages  of  basic 
net  of  $470,900,  equal  to  $6.24  a  P''®*’'em  of  late  has  been  that  of  jjayg  greatly  strengthened  steel  material  supplies.  These  have 

share  In  common  stock  after  pre-  sufficient  steel  to  keep  3^^  simplified  by  the  retention  of  now  been  alleviated  and  pro.spects 

ferred  dividends.  with  volume  of  business  of-  earnings  and  the  retirement  of  the  for  current  year  are  much  better. 

Company  went  into  current  fis-  ^®*^®*^’  ®  goodly  proportion  of  steel  gecurities  of  subsidiaries.  New  manufacturing  lines  were  in- 

cal  year  with  unfilled  orders  ®*’®P®'‘’  “®®^  in  operations  must  be  Beginning  in  1947,  earnings  be-  i  troduced  this  year  and  the  com- 


Sm  nC  [margin  even  before  devaluation 

;  DllTISlI  r  drSIOllGrS  IM  feel  that  they  have  no  choice  in  the 

I  matter. 

!Hard  Hit  by  Devaluation 

-  Columbia  than  anywhere  else  in 

i  Special  to  The  Financial  Times  I  several  months  for  most  families  Canada.  However,  a  great  many 
j  Vancouver  —  Devaluation  of  the  I  determine  their  future  course,  of  them  have  developed  sources  of 
!  pound  sterling  has  caused  consider-  However,  some  of  the  service  pen-  livelihood  other  than  their  pen- 
able  consternation  among  British  I  sioners  who  were  living  on  a  slim  sions  from  overseas, 
residents  living  in  Western  Canada  j 
who  have  depended  on  at  least  part  ! 
of  tlieir  income  from  the  United  | 

Kingdom.  r—^— ————————————— 

Although  those  affected  are  i 
mostly  people  of  comfortable 

sterling’s  value  will  merely  neces- 1  V  ilxA  W  /%  Mi 

...U  ^.TUU.  .WIU.M  I  ! 

No  large-scale  exodus  is  expect-  \ 

ed,  and  it  will  probably  require  ^  ^ 

Specimens  and  case  histories  of 
various  castings  and  other  prod- 

ucts  containing  nickel  will  be  ex-  J[  |,j|t  describes  Canada  Savings  Bonds— but  it  doi 

hibited.  Also  included  will  be  a 

display  of  platinum  group  metals  Canada  Savings  Bonds  are  guaranteed  as  to  their  repayme 

(platinum,  iridium),  extracted  in  . . 

limited  quantities  from  nickel-  of  Canada,  just  like  dollar  bills  are.  They  pay  2?^%  on  yi 

copper  ores.  “idle”  dollar  hills  nav  nothinir. 


Toole, Peet&Co. 

LIMITED 

FINANCIAL  ACINTS 
Appraittn  eaO  ValMtws 
Estfltes  LEevegieO 

CALCARY  CANADA 


^  ■  7 1 1  \  /YM> 


Major  C.P.R.  Confract 
I  May  Go  To  Galt  Firm 

!  Galt,  Ont.,  —  A  Canadian  Pa- 
I  cific  Railway  contract  which 
would  mean  work  for  at  least  ten 
!  years  in  expected  to  be  awarded 
to  a  Galt  firm,  B.  F.  Sturtevant 
Company  who  for  the  past  few 
months  have  been  manufacturing 
I  a  new  type  air-conditioning  unit 
for  railway  cars.  The  first  units 
were  turned  out  and  installed  re¬ 
cently  in  Montreal,  in  the  presence 
of  top-ranking  officials  of  the  rail¬ 
way  and  executives  of  the  Sturte- 
ivant  company. 

i  The  new  system  has  been  instal- 
i  led  on  the  New  York  Central  and 
i  the  Baltimore  and  Ohio  trains, 
i  and  is  stated  to  be  much  more  ef- 
I  ficient  than  the  old  type  of  air- 
I  conditioning  units,  although  much 
1  more  complicated  to  construct  and 
|a  little  more  expensive.  I 

I  Buy  Canada  Savings  Bonds 


hat  describes  Canada  Savings  Bonds— but  it  doesn’t  tell  all  the  stotj! 
Canada  Savings  Bonds  are  guaranteed  as  to  their  repayment  by  the  Government 
of  Canada,  just  like  dollar  bills  are.  They  pay  2^%  on  your  investment— while 
“idle”  dollar  bills  pay  nothing. 

You  can  cash  Canada  Savings  Bonds,  if  you  have  to,  and  get  your  money 
back  in  full  at  any  time,  with  accrued  interest  at  the  rate  of  2^%. 

What  is  more,  they  are  registered  in  your  name.  If  lost,  stolen  oFdestroyed, 
they  will  be  replaced.  Dollar  bills  cannot  be. 

Canada  Savings  Bonds  are  issued  in  amounts  to  meet  the  convenience  of 
every  investor — $50,  $100,  $500  and  $1,000.  Each  member  of  your  family  may 
purchase  up  to  the  $1,000  limit. 

Send  your  order  to  us  and  we  will  attend  to  all  the  deuils  for  you. 

NESBITT,  THOMSON  &  COMPANY, 

LIMITED 

355  St.  James  Street  West,  Montreal 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK 


directors  *^stated  in^  rTport"  th^a^  long  record  of  ^vidend  pa^  physical  and  financial  rehabi-  I  expansion  including  additions  to 

in  View  Of  increased  cJmpeUtion  StpllkTtheTnrcL  litation  of  the  company  which  had  the  plant  at  London  Ont. 

in  the  business  nnrfipniflriv  ft-nm  he. peaxs  tne  tinanciai  and  physical  goiHg  on  for  ten  years.  Net  Company  expects  to  proviae  for 

British  and  foreira  ahinbuilriin^-  company  and  is  a  defi-  charges  being  equal  to  the  cost  of  additions  to  plants  and 

tninpfi  WPB  -47.  i^King  lor  steady  income  to  add  jhe  results  were  even  more  sources.  These  expenditures  are 

tained  was  considered  satisfac-  the  security  to  his  portfolio.  Com-  striking  as  the  great  demand  for  estimated  at  $700,000.  tVorking 

PATYinotitipp  u  J  pany  has  no  funded  debt  or  prefer-  permitted  full  utilization  of  |  capital  po.sition  i.s  satisfactory, 

rpfprred  ha  h  ^  k, o  ranking  ahead  of  the  basic  iron  and  steel  capacity,  I  Recovery  from  large  losses  in- 

morp  rnrrpptiv  H  h^  een  Or  513,951  common  shares.  net  being  shown  equivalent  to  $4.49  curred  by  the  company  during  the 

hi  ’^®’  eon«der-  Shawinigan  Water  and  Power  ^  3^^^^  ,.3..  3^^^^  ^3^,^  thirties  was  slow  and  uncer- 

ably  intensified  as  a  result  of  Company  preferred  stock  is  a  well  irorninp-a  fnr  thP  n.rrpni  ^,ppr  tain' nn  to  i94i  Thereafter,  sub- 


purchased  in  U.S. 


gan  to  reflect  the  benefits  from  |  pany  undertook  considerable  plant 


Head  Office:  55  Wall  Street,  New  York 


Condensed  Statement  of  Condition  as  of  September  30,  1949 

Including  Doniettic  and  Foreign  Branches  But  Not  Including  The  Affiliated  City  Bank  Farmers  Trust  Compaiif 
(iH  DOLLAKS  OKLY— CENTS  OMITTED) 


devaluation  of  the  pound.  Pro- '  secured  investment  which,  at  cur- 


■  XECUTOR$  AND  TRUSTEE$  FOR  HALF  A  CENTURY, 


The  leaders  in  any  business  are  usu¬ 
ally  the  most  dependable.  They  won  and 
hold  their  leadership  by  giving  greater 
value  for  what  th^y  receive. 

In  choosing  a  Trust  Company  to  serve 
you  and  your  family  remember  this, 
end  be  sure  to  obtain  full  information 
about  the  record  and  standing  of  The 
Royol  Trust  Company. 

A  leader  for  many  years  in  providing 
the  people  of  Canada  with  dependable 
trust  service.  The  Royal  Trust  Compony 
offers  facilities  and  security  of  the  first 
order  with  a  highly  personalized  ser* 
vice>  at  moderate  cost. 

Be  cautious— place  your  affairs,  and 
your  heirs,  in  experienced,  dependable 
and  financially  strong  hands.' 

CAPITAL,  RESERVE  AND  SURPLUS 

$8,000,000 

ASSETS  UNDER  ADMINISTRATION 
$900,000,000 

royal”trust 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Earnings  for  the  current  year  tain  up  to  1941.  Thereafter,  sub- 
are  expected  to  be  good  although  .stantial  earnings  were  maintained, 
the  slackening  in  the  demand  for  increasing  to  a  record  high  in  1948. 
pig  iron  will  affect  the  company's  Net  earnings  for  past  3  years 
sales  of  that  product.  From  now  (1946-48)  averaged  $1.95  a  share; 
on  the  pace  will  be  slower  but  last  year's  net  being  equal  to  $2.28  j 
there  is  every  reason  to  believe  a  share  on  common  stock.  Earn-  i 
that  earnings  will  be  well  main-  ings  for  the  fir.st  six  month.s  of  j 
tained  in  the  near  future.  Further  this  year  are  reported  in  line  with  | 
progress  will  depend  on  the  sue-  a  17  per  cent  increase  in  sales  of  j 
cess  of  the  management’s  plans  the  first  half  of  the  preceding  year.  | 
for  continued  improvement  of  the  The  current  rate  of  building  | 
properties.  activity  and  the  popular  accept-  j 

The  class  “B”  shares  have  now  ance  of  the  company’s  products  in-  | 
been  placed  on  a  definite  dividend  dicaite  a  continuation  of  operations  : 
rate  of  $1.00  per  annum.  This  rate  at  the  present  high  level  througn-  j 
is  well  protected  by  potential  earn-  out  the  balance  of  the  year.  Diir-  i 
ings.  With  the  continued  heavy  ing  1948,  costs  were  higher  due  j 
demand  on  the  company’s  re-  mainly  to  the  purchase  of  steel  at  i 
sources  for  capital  improvement,  premium  prices  but  these  expenses  ; 
there  is  little  likelihood  of  much  should  have  been  lowered  during 
further  increase  in  the  rate  for  the  the  current  year  and  earnings  may 
time  being.  be  expected  to  show  a  further  in- 

Common  stock  of  Price  Bros,  crease. 

Co.  Ltd.  at  market  of  57^-2,  yields  _ — - 

about  7  per  cent  on  regular  an-  I  AIIOWS  Feature 

nual  dividend  rate  of  $4  a  share.  |  _  „ 

An  extra  of  50  Cents  a  share,  how-  j  Of  Metals  CXpOSItlOH 
ever,  was  paid  in  August  last;  j 

hence  indicated  yield  on  dividends  In  keeping  with  the  oveiall  , 
and  extra  for  this  year  is  around  theme,  ”Economy-in-Productioi.  j 
7J'ft  per  cent.  of  the  1949  National  Metals  Ex- 

Price  Bros,  net  earnings  for  past  position  and  Congress,  in  Cleve- 
3  years  —  1946  to  1948  -  -  have  land,  October  17  to  21,  the  Inter- 
averaged  $11.11  a  share,  1948  net  |  national  Nickel  exhibit  will  fcatu»-e 
after  all  charges  having  been  equal  ’  economies  of  utilizing  alloys  con- 
to  $14.21  a  share  (before  write-off  ■  taining  nickel.  The  display  will  j 
to  inventory  depreciation  of  $1.5  j  stress  the  fact  that  where  a  corn- 
million).  bination  of  mechanical  and  phv.si- 

Cempany  is  among  leading  Can-  |  cal  properties,  such  as  strenerth, 
adian  newsprint  producers  and  also  weldability,  toughness,  formability, 
carries  on  an  extensive  lumbering  j  abrasion  and  wear  resistance,  j 
business.  Situation  surrounding  '  hardness,  heat  resistance,  ductility, 
newsprint  industry  in  Canada  is  re-  '  good  machinabi’itv  and  corrosion  | 
viewed  at  some  length  elsewhere  in  '  resistance  are  reouired.  there  is  i 
this  i.ssue  of  The  Financial  Times,  an  allov  containing  nickel  which 
There  may  be  some  uncertaintie.s  will  best  provide  the  combination 
with  regard  to  the  longer  term  I  of  properties  de.siced. 
outloolc,  but,  in  view  of  continued  I  In  the  backgrpiind  of  the  exhibit 
pres.sure  of  demand  in  U.S.  market  will  be  dioramas  illustrating  the 
anil  the  ’  bonu.s”  to  Canadian  pro-  ii.se  of  niclrel  and  nickel  alloys  in 
ducers  accruing  from  devaluation  various  industrial  fields,  including 
of  the  Canadian  dollar,  indication.s  j  the  automobile,  agriculture,  avia-  ’ 
point  to  earnings  being  maintained  tion,  chemical,  mining,  marine, 
on  a  generous  scale  over  next  year  I  plating  and  power, 
or  so.  Tlie  centre  panel  of  the  display  j 

For  a  high-yielding  common  |  W'll  consist  of  a  revolving  druin 
stock  with  possi'oilities  for  market  |  listing  various  alloys  containing  | 
appreciation  over  short  to  inter- iaickel.  This  will  be  synchronized! 


ASSETS 

Cash,  Gold  and  Due  from  Banks . . .  $1,134,580,598 

United  States  Government  Obligations. . .  . .  1,853,265,018 

{Direct  or  Fully  Guaranteed) 

Obligations  of  Other  Federal  Agencies. . .  . 7,7777177. 22,606,487 

State  and  Municipal  Securities. . . . . .  326,714,715 

Other  Securities.  .  . . . .  93,043,867 

Loans  and  Discounts _ _  1,346,355,859 

Real  Estate  Loans  and  Securities . .  650,435 

Customers’  Liability  for  Acceptances . . . .' .  15,489,125 

Stock  in  Federal  Reserve  Bank .  7,500,000 

Ownership  of  International  Banking  Corporation .  7,000,000 

Bank  Premises . . . 27,108,201 

Other  Assets .  3,328,979 

Total . $4,897,643,284 

LIABILITIES 

Deposits . *.'7. . .  $4,526,158,895 

Liability  on  Acceptances  and  Bills . $26,125,343 

Less:  Own  Acceptances  in  Portfolio .  9,518,784  16,606,559 

Due  to  Foreign  Central  Banks . .  14,565,3b0 

(In  Foreign  Currencies) 

Items  in  Transit  with  Branches .  7,692,524 


Other  Assets . 


Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income -  7,309,396 

Interest,  Taxes,  Other  Accrued  Expenses,  etc .  26,415,010 

Dividend .  2,325,000 

Capital . $124,000,000 

Surplus .  126,000,000 

Undivided  Profits .  46,570,600  296,570,600 

Total . .  ^g97.643.284 

Figures  of  Foreign  Branches  are  as  of  September  25,  1949.  * 

$325,353,085  of  United  States  Government  Obligations  and  $14,719,500  of  other  assets 
are  deposited  to  secure  $247,603,951  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Member  Federal  Deposit  Insurance  Corporation) 
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Chairman.  United  Aircraft 
Corporation 
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Electric  Company 
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OVERSEAS  BRANCHES 


ARGENTINA 

Huenos  AiiM 
Btjrtoiomi 
Mitre) 

I’lorfs 
I’l.ua  Once 
Kokario 

BIWZIL 
Kio  de  Janeiro 
Forio  .Alegre 
Recite  (Peruambuco) 
Santot 
Sio  Paulo 


CAV.AU  ZONE 

Haiboa 

Cri.^tobal 

CIIII  K 

>.iiuiaRo 

CHINA 

Mtangbai 

COLOMBIA 

boRDta 

Harraiuiinlla 

MfHieIbn 


Cl’BA 
Havana 
{402  PresiJente 
y.ayas) 

C'uatro  CainiL 
I'taliaDO 
leal  Luu^ 

CaibarieB 

CarUeoat 

Klanzanillo 

Malanias 

Santiago 


ENGLAND 

Uondon 

{Jt7.  Old  Bro^dSt.) 
West  End 
(It.  Waterloo  FI.) 
FRANCE 

Paris  (IBC  BraudO 

HONC;  KONG 

Hung  Kuuc 
INDIA 
Bombay 
CalvutLA 

JAPAN 

Tokyo 

Onaka 

Vokobamo 


MEXICO 
Mexico  otr 
PERU 
Lima 

PHILIPPINES 

Manila 
{J  uiia  luna) 
Pert  Area 
Cebu 

Clark  Field 

PliERTO  RICO 
San  Juan 
Aiecibo 
Ba>amoa 


Caguaa 

Mayagucs 

Ponce 

REPUBLIC  or 
PANAMA 
Panama 

SINGAPORE 

Singapora 

URUGUAY 

Moatcyidea 

VENEZUELA 

Caracaa 


8  THE  FINANCIAL  TIMES.  OCTOBER  14,  1949 

I  J  percent  of  the  expanded 

TtOiIQ  KrODIGm  Canadian  capacity. 

"But  tiiis  is  a  first  frlanco 

In  Distribution  7''’;  advantages  are 

short-term.  The  world  divis.on 
•  .  applies  not  only  to  newsprint  hut 

^#1  I^GWSprint  to  all  commodities.  This  compres-  , 


Selling  to  America 

B.v  JOHN  KINtiSLEV,  For  F.K.  In/ormation  Office 


■  ■  FT  ■■  ■  ■  lo  ail  commoaiiics.  im.s  compies- ,  Ri-itisi,  traders  are  facing  the  where  and  leave  some  of  the  less 

- -  •“’ioti  of  world  trade,  if  continued.  •  (ytm-g  with  confidence  now  that  ;  important  places  till  later.  But 

ReDOrt  Presented  to  would  mean  lower  le- '  iig^.g  g  newly  competitive  :  now,  after  four  years,  BETRO  has 

p  ^  I  D  L*  L  busines.';  lower  levels  po.,,i(j  to  back  them  up.  Many  in-  j  had  time  to  get  over  some  of  its 

rrOQUCer  -  rubisher  of  U.S.  sales  and  employment,  of  who  never  used  to  sell  abroad,  |  teething  troubles,  especially  in  a 

Meeting  in  Quebec  advertising  and  circulation;  lower  beginning  to  tread  the  '  country  like  the  United  States, 

Stresses  Trade  Chanaes  ^  P’'*’**®hcrs;  i  pgM,,.  jpg  „^e[.pf,ant  adventurers.  i  where  it  has  been  established  since 

^  '  lower  volume  for  Canadian  mills.  revaluation  of  the  pound  in  ;  its  early  days. 

Jiiehec  About  RO  I'nii..!  DisacB  antage  For  All  'terms  of  the  dollar  is  hoped  to,  BETRO,  jieither  a  selling  agency 


U.S.  M'frs  Show 
Sharp  Drop  In 
Net  Earnings 


curities  to  total  current  liabilities 
amounted  to  96  per  cent  at  the  ‘ 
end  of  the  second  quarter  of  this 
year,  compared  with  78  per  cent  at  | 
the  end  of  last  year.  I 


operative  body,  backed  and  used  j  ing  corporations  dropped  $39.3,000,-  julv  figure 'of  S2R  4 

V'V  lAfiHiner  Rritiah  mannfaptiirArfi  i  AAA  ii«  ♦V./v  lA.in  v  a  V  O, 


Quebec  About  80  Unite'l  Luunft  mt:  uundt  iiuj.»cu  lu  .  .iitrunti  «  w  asningion.  — •  jNet  income, 

States  newspaper  publishers  and  "We  know  there  cannot  be  a  Prove.  a.«  it  were,  their  charter  |  nor  a  government  organ,  is  a  eo-  |  after  taxes,  of  U.S.  mamiractur- 

Canadian  newsprint  paptr  prodn-  nation  half  free  and  half  slave;  I  of  incorporation.  operative  body,  backed  and  used  j  ing  corporations  dropped  $393,000,- 

cers  are  meeting  here  for  infoi-  it  is  equally  true  that  we  cannot  The  British  would  not,  however,  !  leading  British  manufacturers  :  OOO  in  the  .second  quarter  of  1949 
mal  (liscus.sion  of  newsiuint  suppiv  have  a  western  world  half  rich  now  be  in  a  position  to  make  full  |  advertisers  for  its  regular  to  a  total  of  $2,018,000,009.  This 
and  demand  statistics  tlii.s  beiny  and  half  pooi'.  Such  a  world  use  of  revaluation,  in  their  effort  |  economic  and  market  reports.  Li-  was  $845,000,000  below  the  total 

the  sixth  of  such  annual  discus-  would  mean  lower  trade  for  all.  i  to  capture  a  larger  share  of  the  ;  aison  with  the  Government  ensures  for  the  comparable'period  of  1948. 

•ions  which  began  in  19tl.  under  with  wider  di.^iiiption  in  its  wake.  I  dollar  market,  if  the  foundations  j  ^^at  its  foreign  activities  do  not  These  figures  were  contained  in 

government  direction,  with  prob-  In  this  po.stwar  pattern  there  is  ;  for  this  new  sales  drive  had  not  ;  overlap  with  those  of  official  Brit-  g  ^oint  quarterly  report  by  the 

lems  of  wartime  supplv  shortage,  no  true  advantage  for  anybody;  ,  already  been  laid.  As  it  is,  there  ‘  'S"  commercial  representatives.  ,  securities  and  Exchange  Commis- 
Canad.an  producers  ' are  presen-  there  is  nothing  but  eventual  di's- ^  «^'-«'^ture  of  mar- I  has  been  j  and  the  Federal  Trade  Com. 

ting  for  discussion  the.r  annual  advantage  for  all.  ^  “  ,f  I  o^Zee  nLths  fv 

review  of  world  supnlv  and  de-  "Let  us  see  what  the  pattern  |  of  salesmanship,  and  a  specially  oi  three  months  by  the  Govern  ,  decline  in  profits  in  the  seconi 

maid  sStiZes  wS  wm  later  means  m  terms  of  newsprint,  adapted  design  on  which  the  na-  i  ment  s  establishment  of  four  spe-  ^^g^ter  reflected  a  drop  in  sales 

Z  in  printed  form.  In  in- 1  Broadly  speaking  it  means  that  i  timPs  efforts  can  now  be  ^Zte/They^wdU  be"covirin^^^ 

trodncing  this  maicria.  Canadian  i;;’  ^ T^e  are  two  main  aspects  to  '  ~ 

producers  point  out  that  difii-  ‘  i  <•  I  this  problem  of  nroinotiiig  sales  ^o  the  Board  of  Trade  in  London,  ,  .  . 

riiiiios  nf  imnieiMste  siinnlv  for  to  the  Scandinavian  peninsula  for  prooiem  or  proinomii,  sdicA  4  ...  •  •  I,  I  Declme  was  somewhat  more 

culties  of  immediate  si  ppl\  toi  Australia  and  England  the  U.S.A.  and  Canada  —  those  :  on  opportunities  occurring  in  each  ;  „  d  for  the  smaller  cor- 

U.S.  consumers  arc  no  longer  in  Au.stialia  and  England  nrivate  firms  !  of  their  areas.  Their  first  reports  i  P  ®  smaller  cor 

the  eni-’'^round  ■'There  is  now"  -’’nd  Argentina  already  are  look-  oi  me  siaie,  ana  oi  ms.  ,  o„,i  I  Porsitions.  For  corporations  under 

the  rot.,^iouiui.  ineie  i.s  now.  Sometimes  the  ta.sk  required  is  one  ,  oame  in  during  August,  and  copies  »  nrofits  after 

thev  say  m  a  .statement,  a  wi-  mg.  Theie  aie  idle  ncw.spiint  ma  ,  .  Government  can  best  !  have  been  sent  to  the  appropriate  P^ofUs  after 

rier  problem  which  concerns  ii.s  ah  chines  m  various  non-dollar  coun-  ,ome^  mILt  be  I  British  industries,  I  "^®'-« 

and  which  newsprint  sharply  il-  ''’*^®'®  ^heir  :  ^he  mamiafacturer  himself.  But  a  !  ^ut  when  it  finally  comes  dowm  j 

lusti a tc.=.  The  problem  Ks  the  eco-  mateiial.  most  notable  examnle  of  co-ooera- I  to  selling  the  goods  themselves,  i  P®®  ®®"®  P®  I 

»«,„,=  <l.vi.«o„  of  ^  o„,  ^  W0..ef„  ,  -  in  Enel..nd.;„.  o..o,pl..  th.re  ,  ""“j,'  3  L  ’  of  four.;  It  I,  th.  priv.to  m.„u- '  "f 


iGT  Earnings  I  Between  1939  and  1947  the 

_  number  of  workers  employed  in  : 

^.bIac  KIa4  a. manufacturing  in  Canada  increas 
Sales,  Net  Assets  and  ^d  by  70  per  cent  and  the  amount 

Protits  Declines  Seen  l  paid  out  in  wages  and  salaries 
Most  Marked  ■for  Small-  mcreased  181  per  cent. 

er  Concerns  CCanada  had  a  favorable  bal-  ‘ 

of  trade  with  all  countries  of 
Vt  ashington.  Net  income,  i  512, 800,000  in  July,  up  from  $6,900. 
er  taxes  of  U.S.  mamiractur-  ooO  in  June,  but  'below  last  year's  1 


(jou  cant  butf  a  better 
«AT/ 


Blltmore 


OF  CANADA 


s 

V  f'  & 


world  into  two  worlds,  dollar  and  i'’  statistical  idle  newsprint  capa-  j  facturer  who  counts,  not  the  Gov-  '  j"’”' 

ron-dollar,  with  the  risk  of  political  city  of  nearly  400.000  tons.  But ,  IeTRO  —  the  British  Ex- I  ernment,  nor  even  market  research  i  m  assets  had 

division  a.s  lUs  sequel.  For  ail  free  the  English  mills  are  converting  ,  A„d  it  is  among  in- i  P^® -®®®/5^^^^ 

countries  there  is  this  riddle;  Can  ,  mills;  they  must  obtain  their  wood  ^  *  |  dividual  business  men  that  the  big-  ;  ®®^^P^“  ®P®^  preceding  quarter 

we  be  divided  in  trade,  but  stay  to-  or  pulp  by  import;  today  they,  '  #  ai  gest  revolution  is  now  taking  place  i  P®®  ®®"*’ j®'^®®  ^P®"  ^P® 

gelhcr  in  purpose  and  effort?  To  I  simply  mean  Scandinavia  in  a  „  ^  i  in  Briti.sh  sales  technique.  second  quarter  of  last  year 

put  it  more  plainly:  Can  we  have  indirect  form.  trZ’t^roiT^^  th^  forests^  of  I  the  many  special  problems  '  ^P®  stressed  that  while 

two  western  world.s  and  survive?  "The  same  is  true  of  various  other  .  "C  trail  through  the  fo  sts  of  1  North  American  mar- '  P®°^‘*^®  ^®® ’”®®'®tacturing  corpora- 


1948.  Corporations  with  more 


profits  that  were  15  per  cent  low¬ 
er  than  in  the  preceding  quarter 
and  25  per  cent  lower  than  in  the 
second  quarter  of  last  year. 

The  report  stressed  that  while 


"The  purpose  of  this  meeting"  producing  countries.  If  they  can 


both  the  well-known  and  lesser 


statement  contmue.s  -is  to  review  buy  no  wood  or  pulp  from  dollar  ,  rackets,  into  which  British  goods  distribution.  And.  »  ‘P®®®  ^®®,  ‘^P®  corresponding  quar- 

newspnnt  and  new.spaper  data  '  sources,  the  Scandinavian  penin-  Vs  Tpf  irZd '^’oh  Zto  '^P”®  'he  first  u.suallv  only  offers  i ‘®®  ®f  y®^®* 

and  it  is  not  suggested  that  we  sula  is.  in  general,  their  single  VpT  «  h  vl  scope  for  team-work  be-  ®  P®®  ®®^^^ 

.should  turn  ourselves  into  a  hope.  .Tfnv  VV  ^t  ?Vnnv  ! 

Washington  Conference  for  the  ‘  It  needs  no  arithmetic  to  rea-  P  mnrkpt  from  cars'  in  i  ss’®®  - 

seeking  of  world  solutions.  It  lize  that  Scandinavian  mills  and  ;  P  nvinna  in  Nicaragua  i  service  that  British  manufacturers  I  ®^®  ®  ’  ’  or  more,  tic 

does,  however,  seem  sensible  that  forests  cannot  support  the  rest  of  '  -.t  f,  ,,  J  -  *  afart  anmp  '  ®’'®  breaking  new  ground  —  j  ®®  c  ®®®®®  ®  ®  minor 

we  trv  to  see  our  present  s.Uia-  our  world,  even  at  its  meagre  '  ‘‘ P^^  P®*^  ^®  ®^«®^  ®®‘"®- !  sometimes  together  and  Lmetimes  “®®-,^®.®®P®®‘ .  , 

tion  in  its  world  perspective,  or  ,  level  of  present  supply.  The  only  ...  „  ncrpalpn  '  w !  ^lone.  I  lOdZ®  Z V 

we  Will  fail  to  see  it  clearly,  and  other  large  non-dollar  source  of  ‘  L  t  Z  h  ^  llZnT 

^  XI.  J  .if  ■_  f  1  •  :  nearly  3,300,000  tons  and  produc-  '■  _  000,000,  approximately  two  per 

that  we  try  also  to  appraise  our  wood  the  primary  essential  is  increased  by  over  3.-!  examples  illustrate  this.  ,  below  Lai  sales' in  the  pre- 

30in  affairs  under  the  impact  o  Soviet  Russia  The  impossibility  production  has  :  Fi^st.  the  Hainbro  Trading  Com-  quarter  and  6  per  cent  be- 

world  changes  which  newsprint  of  the  present  pattern,  carried  to  ;  3.500.000  tons  !  f®'''"®d  19^6  to  mar-  the  second  quarter  of  1948. 

...  ■:  V’  Z  O'- 218  percent.  I  P®t  goods  ,  ^he  report  showed  that  total  asset, 

A  Public  Duly  when  one  visualizes  the  free  ,  ^.^anged  Pattern  of  Shipments  j  through  American  distributors.  11^  ,  gn  manufacturing  companies 

"To  publishers  of  newspapers  in  P|®®°  o  e  .u  emocia  Distribution  of  Canadian  ship- I  P®**®  ^^®f'  '®  ^o  secure  good  will  I  .^yg,.g  ji09, 000,000.000  at  the  end 


tions  were  substantially  below 


newsprint  and  new.spaper  data  sources,  the  Scandinavian  penin-  qnpcialized  iob  is  to  '^P”®  *■ 

and  it  is  not  suggested  that  we  .sula  is,  in  general,  their  single  .  '  .u  "Lee  hiUHPs  of  spII  limitPd 

,  ...  ,  .  ,  report  on  the  possibilities  of  sell-  ^ 

should  turn  ourselves  into  a  hope.  .  '  .  u-  .  ■  -  tween 


world  changes  which  newsprint  of  the  present  patteiji,  carried  to 
typifies.  it.s  ultimate  form,  takes  shape 

A  Public  Duly  when  one  visualizes  the  free 

..T-  u  r  pres?  of  the  non-dollar  democia- 

Tn  publishers  of  newspapers  in  , 


a  free  press  must  have,  these  are  newsprint,  is  an  un-  at  British  ports  of  export.  Over  ooo.OOO  from  the  preceding  qua;- 

matters  of  principal  significance  P®®'‘'‘P‘®  ®°>^P'-®^-s.on  and  this  is  a  thousand  firms,  none  of  wh.cn 

true  of  world  commodities  and  n/,iiiH  mniinf  ♦v>.o  =oi«„ 


throughout  these  pages. 


as  well  as  of  public  duty.  ,  ‘’;>®  ®f  commodities  and  throughout  these  pag^s.  could  mount  the  necessary  sales  ,  jjet  working  capital,  the  report 

“Accordingdly.  special  attention'®^  "®' geneial.  I  percentages  of  total  cana- 1  *^^®  mcroa^ed  about  $400,000,000 

Will  be  given  to  newsprint  export-  Record  of  Expansion  ^jg^  shipments  the  change  may  !  approached  Harnbro  s  the  second  quarter  of  this  year 

import  changes  in  the  world  mar-  The  review  of  newsprint  pro-  pe  put  briefly  by  saying  that,  i  ®  '®g  ®  ®  twelve  months.  g  t^^gj  $40,500,000,000,  large- 

ket.  The  changes  both  illustrate  duction  and  marketing  presented  before  the  war.  Canada  averaged  '  Secondly,  there  is  the  Fendrake  ly  reflecting  declines  in  current 

and  result  from  the  postwar  to  meeting  shows  a  record  of  72  percent  to  the  United  States  |^®®'''P®®'y>  which  purchases  goods  liabilities.  In  the  second  quarter,  ■ 

pattern  of  world  trade.  They  have  continuing  expansion  in  Canadian  and  22  percent  to  other  markets,  '  *"  Britain  and  ships  them  to  an  plant  and  equipment  also  showed  . 

double  importance  for  that  reason,  capacity  and  production  with  new  against  estimated  1949  percent-  j  Drake  Ameica  Or-  -  an  increase,  though  considerably 

"The  postwar  pattern  of  world  j  all-time  highs  in  1949.  Compared  ages  of  85  and  9  respectively,  i  e®"'®**®'®"  —  the  U.S.A.  This  I  less  than  the  record  quarterly  in- 
tradc  is  a  pattern  of  diverging  '  with  the  five-year  prewar  average  u.S.  supply  obtained  from  Canada  !  ®®”'^^®‘^’  markets  and  advertises  crease  of  1948. 

lines  which  previously  ran  along  capacity  is  up  741,000  tons.  This  has  jumped  from  2.388,000  tons  them  through  a  nation-wide  distri-  :  41ne  of  the  more  significant  da- 

together.  Dollar  and  non-dollar  increase  in  it.self  exceeds  the  total  pre-war  to  4.350,000  tons  in  1949.  hution  service  operating  in  67  key  :  velopments  in  tne  second  quarter 
countries  now  have  a  chasm  bet-  i  current  capacity  of  any  othei  i  Compared  with  1945,  only  four  '  ®*®'®®'  ,  was  the  reduction  in  short  and 

ween  them.  In  terms  of  newsprint,  country  except  Britain  and  the  years  ago.  the  increase  from  '  Thirdly,  the  British  motor  car  '®ng'  term  loans  payable  to  bank.s.  | 

North  America  is  on  one  side  of  United  States,  which  have  1949  Canada  in  1949  is  nearly  1.700,000  has  succeeded  in  establish-  Short-term  loans  decreased  more  1 

the  chasm:  the  rest  of  our  world  ratings  of  898,000  and  876.000  '  tons.  ' ®''  American  foothold.  Six  ;  than  $600,000,000,  while  long-term 

Is  on  the  other.  tons  respectively.  The  1950  esti-  While  these  Canada-to-U.S.  tirms  now  h.ave  a  coast-to-coast  loans  dropped  $200,000,000.  I 

"At  first  glance  this  may  not  mate  of  Canadian  capacity  shows  increases  are  impressive,  and  of  :  ®"'j  ®®®''‘®®  organization,  and  |  Report  also  emphasized  that  | 

seem  too  bad  for  American  con-  an  expansion  of  over  600,000  tons  mutual  gain,  they  tvpifv  the  :  ®®®  deliver  spare  parts  by  air  ;  since  1948  manufacturing  corpora-  , 

sumers  or  for  Canadian  producers  in  four  years.  'changed  pattern  of  postwar  trade  anywhere  within  24  hours.  Before  ^  had  been  improving  their  | 

and  some  may  even  think  it  a  Compared  with  the  prewar  ave-  into  dollar  and  non-dollar  1  i  large 

good  idea.  With  this  division  of  age.  Canadian  production  in  3949  sions.  The  change  runs  through!"®”*®^  North  ,  Americ.a  at  an  I  P®'®  through  the  liquidation  of  in- , 
the  western  world.  United  States  shows  an  increase  of  over  1,800,-  the  pages  of  this  report  and  has  i  ®®^®  ®^  7.000  vehicles.  Re-  '®®  ®^*^s  and  e  reduction  of  cur- | 

publishers  have  no  others,  except  000  tons  or  54  percent.  In  the  deep  significance  for  all  the  ®hould  help  them  to  re-  ro®  '®  '  *  *®®‘,  -  S  one  measure  of  | 

Canadian  consumers,  drawing  four  years  since  the  end  of  the  we.stern  world.  .  exceed  that  figure.  coiTora  ion  ><1^'  >ty,  e  ropo^t  j 

very  much  on  Canadian  tonnage;  war  Canadian  production  has  ex-  The  postwar  expansion  of  l'ouF®hly,  there  are  the  co-oper-  ®®'  *  *  ®  ®®  ^  ^ 

they  have  it  pretty  well  to  them-  panded  from  3.592,000  tons  in  Canadian  capacity  and  production  ®L''e  export  schemes  of  particular  ^  •‘a  i®  o  cas  an  vernmen  se- 
selves  and  it  already  represents  1945  to  5.150.000  tons  in  1949:  an  'which,  despite  continuing  increses  ®®®®®®'  , ®'''  ®®^®’  ^®®  ; 


Your  company  may  be  considering 
opening  a  branch  or  developing 
sales  abroad.  The  Royal  Bank  of 
Canada,  through  its  branches  and 
correspondents  everywhere,  can 
provide  you  with  ready  information 
and  practical  assistance  to  help 
you  carry  out  your  plans; 

If,  as  part  of  your  growing 
responsibilities,  you  have  to  deal 
with  problems  of  overseas  business; 
the  Royal  Bank  offers  you  an 
unmatched  service  covering  all 
aspects  of  foreign  trade. 

Your  enquiries  are  invited; 


Credit  Reports  •  Collections-Remittanees 
Trade  Representation  •  Letters  of  Credit 
Market  Information  •  Business  Introductions 
Import-Export  Regulations 


'  You  can  bank  on  the  ROYAV* 


selves  and  it  already  represents  1945  to  5.150.000  tons  in  1949:  an  'which,  despite  continuing  increses  . 

about  80  percent  of  their  supply,  increase  of  more  than  1.500.000  in  U.S.  consumption,  appears  to  '®®®®”®®’  f’®  firms  celebrated  the 

"Canadian  producers,  one  can  tons  of 'yearly  output.  This  in-  have  ended  the  North  American  '®®®  of  Associated 

argue,  are  released  from  obliga-  crease  alone  exceeds  the  total  1  supply  shortage  for  the  present  at  '  ®®'®®®®®^®®®f  Ltd.,  a  com¬ 
mons  in  diverse  markets  and  are  ,  1949  output  of  the  Scandinavian  least,  is  due  to  large-scale  capital  joint  y  to  market 

more  free  to  deal  with  United  countries  combined  and  triples  expenditures  bv  Canadian  comoa-  *  ^  uc  s  un  er  e  trade 

States  and  Canadian  customers,  Britain’s  1949  total.  ^  nies.  chiefly  out  of  their  operation  '  Asopan.  Another  instance 

whose  requirements  now  occupy  In  the  25  years  since  1925  Can-  revenues.  i  *'®®  f 

^  r-..  ceiitly  started  in  New  York. 

ca=^— -  .  ■  -  5— ,  ,  i„  . . .  -  Twenty-seven  leading  British 

publishers  now  centralise  their  dol- 

»  — — ■  ■————■I  lac  sa^es  Organisation  there,  and 

from  it  are  building  up  trade  with 
American  booksellers,  libraries, 
universities,  schools  and  private 

^  ^  customers  all  over  the  country. 

/T  /  j  #  ‘ 

SELECT  THE  ^  I  r  That  is  the  kind  of  down-to-earth 

^  ^  y  ;  business  which  private  British  en- 

— terprise  has  been,  and  is  continu- 
M  i  *®  ®*®''®^®P-  R  to  help 

y'  y promote  more  of  this  realistic  work 
/  y  that,  in  April  of  this  year,  a  meet- 

/  mg  of  industrialists,  bankers,  mer-  ; 

;  chants,  and  trade  unionists  was  i 
i  ®t  the  Board  of  Trade,  to  es- 

t  Financed  by  industry,  and  direct- 

ljy  ^y^wn  from  such  hard- 
headed  organisations  as  Unilever, 
Hoovers,  the  Manchester  Chamber 
I  I  of  Commerce  and  the  Federation 

■  'of  British  Industries,  the  Dollar 

ATI  B  fl  BBB  fl  ;  Exports  Board  is  seeing  to  it  that 

illi’  B  ■  ■  B^  B  ■  '  British  goods  are  sold  and  distri- 

1 1 1'  B  B  B  B^  fl  B  buted  in  the  way  most  efficient  and 

I  Jl  1 1 1 1  f  L I  ^ 

Mm  jL  W  Ky  a®  R.  and  all  the  other  exporting 

agencies  I  have  spoken  of,  get 
V  TTB  '  ">®ro  and  more  into  their  stride 

AB  I  during  the  coining  montlis,  the 

_  '  world  will  see  that,  in  turning  re- 

CELLOPHAME  House  of  Lords  Cigars  ore  nothhie!**^'*^”  shopkeepers”  for 


SELECT  THE 


-TO  REMOVE 
CELLOPHAME 

simph  lift  end 
of  cipar  (wnd, 
and  pull." 


...for  making  aluminum! 

Mm  It  may  sound  strange,  but  it’s  a  fact: 

Every  thing  3A)U  see  made  of  aluminum  was  made  with 
raindrops — even  the  bus  for  which  you  scurry  to 
escape  the  rain! 

It’s  like  this:  Rain  falls  on  high  land  in  our  north 
country.  It  runs  down  as  rivulets  and  creeks.  It 
becomes  tumbling  rivers.  By  trapping  it  behind  dams, 
and  guiding  it  through  powerhouses,  Alcan  develops 
electricity — and  uses  it  to  make  aluminum. 

Smelting  aluminum  eats  up  vast  quantities  of 
electricity.  Enough  goes  into  making  a  single  ton  to 
light  your  house  for  fifteen  years! 

Today  Alcan  is  prospecting  for  still  more  waterpower 
because  Canada  needs  moie4duminum  for  use  at  home 
and  todselLabioad. 


lAM  MEANS  ^DOaMtS  fOt  CANADIANS: 


J. 


1^  ^  House  of  Lords  Cigars  are 

W  made  from  the  very  finest 

'  imported  tobaccos.  The  Havana 

filler  and  shade-grown  wrapper 
assure  a  superb  aroma  and 
bouquet.  So  when  you  buy  your  cigars, 
select  the  finest  —  House  of  Lords ! 


Select  from 

CORONA  DE  LUXE  •  PETIT  CORONAS  •  QUEENS  •  PANETrLAS 


WHISKEY  INVENTORIES 

New  York.  —  Whiskey  inven¬ 
tories  now'  being  held  in  distillers’ 
warehouses  have  reached  an  all- 
time  level  of  approximately*  .507,- 
000,000  gallons,  spokesmen  for  the 
di.%Lilers  disclosed.  This  has  re- 
.sulted  in  a  levelling  off  of  produc¬ 
tion  to  the  current  rate  of  a'Doiit 
half  of  that  during  194S. 

The  higher  inventories,  in  addi¬ 
tion  to  having  the  immediate  ef-  • 
feet  of  some  cutbacks  in  produc¬ 
tion  could  aLso  foreshadow  major 
readjustment  in  the  industry. 


a  .JMcokiiofarfor  PStOOOCanadkmi 


'  '  SSStOOOlOOOnti^ 

•-  Atcon  alominunwJermof  Kmm 
1  .OOa  indepmdwii  Conodion 
awmrfocturf  s  isoiii».S0,(R)0 


Atummam  €ompmtr  or  camada, 

feaducar*  and  Fsoc— wft  oIAfasrinww  for  A 

Cenadiam  Induikrml  WoddtMarkih  ^ 


LQuyicourt  To 
rieopen  Shaff 

Joint  Development  Plan 
With  El  Sol  Should  Aid 
Ore  Recovery 


MINING  MARKET  RECORD 


v^re  recovery  ;  \kailrlit)  ....  . 

_ _  ;  Vni'LarUfr  . 

Am  N(‘ph<'liiie 

With  additional  working  capi-  i  Am.  Yellow  . 

tal  Louvicourt  Goldfield  proposes  ! 

to  reopen  shaft  and  drive  a  2,700  l^ns-  Houyn  . 

ft.  crosscut  below  the  1,000  ft.  j  * . ;  ' 

level  into  the  adjoining  El  Sol  j  Arc-i  .  '.‘.V. 

Gold  Mines  property.  '  Jr  Jon  . 

Under  the  planned  reopening,  ;  Ashley  . 

Louvicourt  wants  to  explore  the  . ; 

crosscut  to  check  drill  intersec- I  Atlas  Vk.* 

tions  and  depth  of  the  B  ore  . 

zone.  .Auiioi  . 

The  joint  development  program,  . 

wg^ld  explore  considerable  pro-  iiaiymin 

perty  not  examined  and  would  il". 

also  permit  El  Sol  to  verify,  at  Heveouri  !!i! 

depth  previous  surface  diamond  . 

drill  holes.  Bonelal 

El  Sol  secured  following  values  . 

In  gold  in  the  most  important  iioyniar  . 

deep  veins.  There  is  an  average  . 

distance  of  125  ft.  between  values.  Broulan  '  .  .  . 

The  “A’  vein  returned  $10.50 

across  3  ft;  $15.23  over  5  ft.;  Buffalo  r.dn . 

$11.90  across  7  ft;  and  $28.94  Muff  Bed  l.ako  ... 
across  4  ft  the  B  vein  gave  $8.51  caiiinan  . 


over  9  ft;  $1.93  over  2  ft;  the  C  . 

vein  gave  $11.07  over  7  ft;  $1.40  cariboo  . 

across  1  ft.,  $1.40  across  5  ft;  the  ijastlp  Traih.  . 

D  vein  yielded  $18.80  over  4  ft;  cenlrai 

$10.50  over  5  ft;  $22.14  across  4  i^uiipmaque  . . 

ft;  and  $1.40  over  1  ft.  In  the  “E”  clleski‘rk' 

vein  drills  cut  $29.40  across  1  ft;  f-hestarviiie  . 

$25.06  over  5  ft;  $2.45  across  2  ft;  c!,*®!  cop.'”.'.'.'.:;: 
and  $5  over  18  ft.  Cochenour  AVIllaus  , 

In  driving  the  crosscut,  on  a  cCnUunim 

suitable  cost-sharing  basis  with  <;ons.  Ansiey  . 

El  Sol,  the  ground  west  of  Louvi-  '^Jla'iti? 
court  shaft  would  be  investigated  Cons.  Duqursnc  ... 
for  the  projection  of  the  deeper  con^'s'mpiVers 

El  Sol  zones  into  Louvicourt  Conwpsi  . 

ground.  Success  of  the  plan  could  crpsTau rum 

provide  mill  feed  from  Louvi-  li’-Aragon  . 

court’s  ore  and  additional  amounts  {’pJl’j*® 

that  might  be  milled  for  El  Sol  iipxIpp  . ’. 

under  the  mutually  advantageous 

agreement.  iiom.  Aiagnrs.  ' . 

It  is  understood  that  Louvi- 
court  shaft  can  be  reopened  with  iiuvay 
m.  TniTiinfiiiTn  of  exnense.  I  ^'®*f  . 


a  minimum  of  expense. 

Orbit  Uranium  Raports 
On  Six  New  Showings 


East  Malarllc 
East  Sullivan 

Elder  . 

Eldnna  . 

El.  Pen-Rpy  , 

El  SpI  . 

Eureka  . 

Falcon  bridge 


Six  more  radioactive  zones  have  Fed.  Kirk. 

been  disclosed  by  Orbit  Uranium  . 

Developments  Ltd.,  crews,  work-  oiant  y.K . 

ing  along  the  1214  mile  major  J'®'‘*  . 

"break”  that  has  been  found  to  (;od’s”^®iake 

traverse  the  entire  length  of  the  . 

Company  s  concession  in  the  Gold-  coid  Eagle  . 

fields  uranium  area  of  Saskatche-  . 

wan.  Colin  S.  Johnston,  consult-  ISidoriT*^.. 

ing  engineer,  reports  that  show-  . . 

mgs  to  date  have  all  been  dis-  orandoro  . . 

closed  along  or  close  to  the  major  finsy""®  . 

fault  zone,  Gunnar  . . 

The  new  showing  consists  of  a  . 

series  of  lenses  from  one  to  four  Hard'Rock  ’ 

feet  wide  in  shearings  over  a  Harrlcana  . 

width  of  100  feet  and  a  length  of  H^d^ay  "  . 

500  feet.  High  Geiger  counter  Heath  . 

readings  from  1,200  to  16,000  per  Seva 

minute  were  obtained  here.  Se-  Hiahridge  . . 

veral  of  the  lenses  have  been  j  S^mer^Y.K.  "  .  . 

blasted  into,  using  a  Warsop  drill.  Ho.sc(>  . 

The  characteristic  vividly-colored  HuSimn  Bay  ”.'.’.'.’.", 
stain  is  considerably  in  evidence  in  Hugh  Maiaftic 
the  freshly-  shot  -  Into  rock  ® 

trenches.  The  engineer  states  that  im.  Nickel  . 

the  zone  has  great  potentiality.  JU',;  i  ranl'unr'. 

Work  is  shortly  to  he  resumed  island  Mountain 
on  the  main  zone  at  the  Black  Bay  jack'tvaiie 
No.  1  Camp  where  imported  show-  j.  m.  Con. 
ings  of  pitchblend  proven  by  che- 
mica!  analysis  have  been  made.  Kayrand  ’.’..’.’i!!!!! 
Here,  certified  assay  reports  have  KpI.r'’AddVson  ■”!!! 
given  returns  from  3.84  per  cent  Kirk.  Golden  Gate  1 

($211.20)  to  13.64  per  cent  . 

($750.20)  per  ton  from  samples  Eabiadov 

taken  from  a  showing  one  to  eight  [■®®*]'’>ur®  „,t . 

inches  in  width  over  a  length  of  I'ac  Fortune 

150  feet.  irke’irr". 

-  r.ake  Wasa  . 

Base  Metals  Net  l.amaqup  . . 

For  August  $22,155  l.apaska  . 

_  I.arder  “U”  . 

Base  Metals  Mining  Corp.,  esti-  utile  i.ong  Lac 

mates  net  operating  profit  for  [.onvlcourt  . 

August  at  $22,155,  bringing  the  i.ynx  yk  . 

eight  month  total  to  $278,583.  The  . 

August  mill  tonnage  of  4,400  tons  MacFre"* 

yielded  214.9  tons  of  lead  concen-  Macho  . . 

trates  and  368.4  tons  of  zinc  con-  Madsen  . 

centrales  and  four  cars  of  con-  . 

centrales  were  shipped  to  the  Man,  and '  East 
smelter.  j!'"..®!.*"  . 

Present  ore  reserves  in  the  two  Meintyre 

mines  are  adequate  for  over  a  McKenzie  . 

year’s  operation  and  continued  ex-  M^Marnlac 

ploration  could  yield  profitable  op-  McAVaiter.s  . 

erations  for  many  years,  according  j  m, ela 

to  consulting  engineer  E.  A.  Gor-  Moshei'  . 

anson.  Preparations  are  under- 

way  for  an  increased  development  New  Alger  .  . 

program  with  the  exception  that  . 

it  will  permit  much  increased  pro-  New-  Goiiivuc'  . 

GUCllon.  Marlon  . 

- - -  Newiiiirlh  . 

NORSEMAN  MINES 

-  Nil)  Yello . 

Norseman  Mines  Limited  has  . 

advised  the  Montreal  Curb  Mar-  NoJanlia*  !!!!!!!!!! 

ket  that  Wedlake  Interests  Limi-  ^'’^,^.“*,'1 .  . 

ted  hM  taken  up  and  paid  for  Nonnetal 

100,000  shares  at  7*2  cents  per  . 

share  under  the  Agreement  dated  sortiV’iien Ison  .  .  .. 

September  26th.,  1949.  There  is  a  Inca  . . 

balance  of  100,000  shares  under  Noiq*hran,i*'®"*.',*. . .  ‘ 

firm  commitment  at  40  cents  per  i>]Hiicii  . 

share  payable  within  thirty  days.  ! Imniii', ns 

A  total  of  4,465,000  shares  are  |  . 

outstanding  leaving  535,000  in  the  O'^jJj'k,, 

Treasury.  (isuiakc  . 


STARCOURT.  GOLD 


1‘aiiionr  ... 

I  I*arl)p4*  ... 

I  Payiiiasipr 
'  Ppnd  Orpjllr 
FViron  . 


Geologist  Cameron  Robertson  1  Piccadilly  - 

advises  that  the  first  drill  hole  at 

Starcourt  Gold  Mines  is  going  j  Pore-  . 

down  close  to  an  outcropping  on  |  p"”;  nou'yu"  v.f. 

the  “A”  anomaly  to  avoid  serious  Prcsiou  . 

overburden  problems.  A  larg  ir  | ''^y/ 

drill,  wliicii  give.s  a  core  1  5 ' 16  |  luu-.  Man . 

Inches  in  Uiauieler  instead  of  the  i 

usual  smaller  size,  is  being  used  ;  Guc.abc  . . 

because  of  greater  accuracy  ’n  j 

sampling  made  pos.sible  by  a  larger  i  Renu  c.oia  . 

'  ,  Mm  i'ac  . 

'ilie  drilling  program  i.s  beiiig  Kuinimmi  . 

conducted  to  test  anomalies  indi-  s"nnii"m"'".'.  !!!! 

rated  bv  the  recently  completed  sniHior  Unnyn 
resistivity  survey.  '  !  ^lu  !  I  i  I ! 


fORONIO  STOCK  EXCHANGI 


Latl  Sale 

Low  Tuesday  Change 


Bobjo  Claims 
Transferred 


Starcourt  Drilling 
Said  Satisfactory 


I  j  Diamond  drill  hole  No.  1-A  on 

-  I  Starcourt  Gold  Mines  property  nd- 

Molybdenum  Corp.'  proceeding 

_  I  '  _  r  .satisfactorily  and  ha.«  reached  a 

Tokes  Over  Mattewa  1  depth  of  220  feet,  reports  Cameron 
District  Property  Robertson,  geologist  in  charge. 

-  Hole  No.  1,  begun  last  week,  cn- 

Toronto.  —  Bobjo  Mines  has  ac-  countered  boulders  at  shallow 
cepted  an  offer  from  the  million-  depth,  and  to  eliminate  this  hazard, 
dollar  Molybdenum  Corporation  pf  it  was  decided  to  move  the  drill  50 
America  for  its  group  of  13  ura-  !  feet  south.  The  geology  is  con- 
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Developments  In  Western'^*®®*  Extends 
Oil  Fields  z®"®  ^North 


With  24  New  Wells  Brought  in  this  Week  New 
Peak  in  Production  indicated  —  feedwater  Field  | 

_ . .  Attracting  Attention  with  Many  New  Producers: 

.ni!  I  Toronto.  —  Bobjo  Mines  has  ac-  countered  boulders  at  shallow  — U.S.  GrOUpS  Acouire  Acreages  in  New  Area;  Ascot  Metals  Corporation, 

cepted  an  offer  from  the  million-  depth,  and  to  eliminate  this  hazard,  ‘  w’hose  shares  have  been  actively 

.zz',a  dollar  Molybdenum  Corporation  of  it  was  decided  to  move  the  drill  50  ***'  kalph  b.  Wilson  traded  on  Montreal  Curb  Market 

America  for  its  group  of  13  ura-  ,  feet  south.  The  geology  is  con-  :  CALGARY.  —  Alberta’s  oil  production  hit  a  new  high  were  called  for  trading  In 

.!«  nium-coiumbium  claims  in  the  sidcred  satisfactory  as  hole  No  1-A  n^ark  last  week  with  70,343  barrels  of  oil  produced  daily  JlXJ’hoIe  N0T2 

•„x  Mattawa  district  of  Ontario,  it  IS  !  has  been  in  rhyolite  porphyry  from  I  qq/x  d,,.  .v,;-  uraat  Qnnfhof  nUti/ollc  u/pva  surface  hole  no.  8Z  nas  inicrseciea 

reported.  i  the  cellar  down  to  the  present  bot-  ^^om  990  wells.  But  th^  week  another  24  Ollwells  were  38  inches  of  massive  sulphides. 

In  addition  to  directing  recent  tom,  and  at  around  75  feet  10-foot  production  in  Central  Alberta  fields  SO  it  IS  This  hole,  spotted  100  feet  north 

.OS  attention  to  the  Mattawa  district  dyke  of  coarse  felspar  porphyry,  |  3.SSUII16  tnEt  anoth6r  production  rccord  Will  DC  SCt  this  previous  surface  hole,  con- 

•"jj  property,  Bobjo  has  maintained  a  sometimes  termed  diorite  porphy-  ;  week.  ’  firms  an  ore  extension  200  feet 

.1111  crew  since  early  summer  on  the  ry,  was  intersected.  1  This  weekly  increase  in  oil  production  is  taking  place  beyond  previous  development  face 

block  of  50  claims  in  the  Burge  It  is  intended  to  continue  the  despite  further  cuts  in  the  amount  of  Oil  accepted  from  each  on  the  third  level,  says  H.  G.  Way, 

.11.',  ^  district,  Duplessis  township,  east  I  hole  several  hundred  feet  to  ex-  ;  well  and  is  only  caused  by  the  increasing  number  of  wells  Miine  superintendent.  About  78 

iil)  Bachelor  Lake  camp  in  Quebec.  }  plore  the  anomaly  and  shear  or  ,  being  drilled  into  the  pay  zone  It  is  only  a  fraction  of  the  Pounds  of  samples  have  been  »hip- 
:,R_  Acreage  ties  onto  the  Bouchier-  contact  indicated  by  the  electrical  1  ^ut  the  amount  marketed  is  governed  by  refinery , 

Kuntz  group  of  claims  where  re-  ,  resistivity  survey.  This  survey  in-  transDortation  facilities  and  it  is  evident  that  ® 

.11  cent  work  uncovered  an  important  dicated  a  number  of  anomalie.s  ,  ^,1,-  in  tho  amnnni-  onnonfArl  frnm  oanh  mzoII  in  Surface  drilling  now  extends  ore 

•;«  gold  showing.  !  which  the  drilling  program  is  de-  i  further  cuts  in  the  amount  accepted  from  each  well  m- 

.■J.j  Bobjo  recently  completed  the  re-  signed  to  test.  The  largest  of  these  |  evitably  Will  be  further  reduced.  goO-foot  anomaly  in  which 

•j',’  I  organization  of  the  old  Atlin-  is  being  drilled  first.  The  last  official  report  on  pro-  *  work  by  Aldermac  Copper,  former 

..^il  !  Ruffner  Mines,  former  ore  shipper  - -  '  duction  issued  by  the  Petroleum  |  has  entered  the  Western  Canadian  owners  was  confined  Structure 

j  at  Atlin,  B.C.,  and  now  holds  over  A  Natural  Gas  Conservation  oil  development  picture.  The  com-  :  the  north  is  still  open  and  will 

.os  '  50  per  cent  of  the  outstanding  TV  IOC  #\CTIVITy  Board  was  for  the  week  ended  pany  has  started  drilling  a  wild-  ^  be  tested  by  holes  at  100-foot  in- 
•JJ:’,  j  capital  stock  of  the  newly  incor- '  Sept.  26.  It  showed:  Leduc- Wood-  cat  on  a  seismograph  feature  ervals,  while  the  southern  ex- 

;o'4i“  I  porated  Atlin  -  Ruffner  M  i  n  e  s  |  |j|  ^lOlia  BaV  ihend,  30,584  barrels  daily  from  southeast  of  the  Redwater  field  tension  possibilities  have  yet  to  be 

i  (B.C.).  Shareholders  of  the  former  --aj  323  wells;  Redwater,  24,706  bar-  on  a  5*4  section  farmout  obtained  probed.  Company  states  that  a 

.il.-l  I  company  received  one  new  for  four  -  1  rels  from  187  wells;  Turner  from  Imperial  Oil.  The  company  second  machine  will  go  on  the 

MJ  old  shares  in  the  reorganization.  Canagau  Survey  Under  |  Valley  crude,  10,479  barrels,  an  with  associates  now  has  produc- !  property  this  week  to  complete  he 

;ri  Consulting  geologist  Dr.  V.  Dol-  Way*  Exploration  by  average  of  25  barrels  per  well;  I  lion  in  the  United  States  of  around  !  surface  campaign  before  cold  wea- 

1  mage  has  recommended  reopening  '  ^  V  ^  J  D  *  Turner  Valley  natural  gasoline,  ‘  70,000  barrels  daily.  i  ther  sets  in. 

Ill  I  the  property  and  the  resuming  of  |  Ooniaurum  and  Uanaray  |  ^  Q.44  barrels  daily;  Alberta  side  ★  ★  Kr  Clearine  the  shaft  sumo  has 

development  with  a  ^ew  to  return- j  MilTTimitPH  J  O*'*'  Limited,  an  old- ,  now  been  completed  and  the  300- 

production.  Financing  will  Montrpai  Rivo,^  sppUnn  i  barrels  from  83  well.s;  other  Al-  time  Calgary  company  which  foot  deepening  job  has  begun.  A 

.17  have  to  be  arranged  to  provide  *he  i  ^  Aions  Rav  uranium  arpa  j  oilfields,  1,590  barrels  from  started  in  Turner  Valley  24  vears  .second  underground  shift  has  been 

;  nec,...ry  workin,  (und.  to  r«„me  j  J'  ‘"J'  >  97  wells.  ,  og„  .fried  work  on  .  well '  Ukeo  on  ThS  will  perml  driving 

.  operations. _ pkyslcal  survey  now  ^under^ay.  »  *  •  located  only  aeven  miles  norm-  three  new  level.. 

,  Survey  will  follow  the  diaba.se  Redwater  this  week.  Im-  west  of  the  famous  Golden  Spike  F'inal  hole  of  the  drilling  pro- 

.'ir,  Lower  Grade  Offsets  where  a  series  of  nine  pits  ;  P®”®'  Limited  added  another  discovery  well.  It  will  be  recalled  gram  from  the  third  level  station 

iTfi  Milling  Rise  af  Dome  has  already  di.sclosed  pitchblende  ^  producers  to  raise  to  56  the  I  that  Golden  Spike  came  in  some  ■  is  now  drilling  to  intersect  ore 

•ill  _  j  and  radioactivity.  Special  atten-  number  of  producing  oilwclhs  this  ,  time  ago  as  Alberta's  largest  oil- 1  in  the  region  of  the  crosscut  on 

i  Toronto  —  Boost  in  the  milling  tion  will  be  given  to  area  where  ;  major  company  has  in  that  field.  !  well  with  an  e.stimated  flow  of  the  fifth  level  horizon.  Four  holes 

■-'()  'rate  at  Dome  Mines  this  year  has  rich  samples  of  botryoidal  pitch-  Canadian  Gulf  completed  two  for  .  12.000  barrels  daily.  have  been  completed,  all  of  which 

;|I'7  been  more  than  offset  by  a  de-  blende  were  found.  a  total  of  23  producers,  Texaco-  j  In  the  South  Leduc  area  which  ;  cut  high-grade  material  in  the 

.21)  dine  in  the  average  grade  of  ore  i  Following  completion  of  the  .sur-  '  McColl  added  two  for  a  total  of  was  opened  up  by  Okalla  a  year  !  shaft  area  on  the  fourth  level 

as  treated  and  total  recovery  in  the  !  vey,  additional  trenching  and  test  seven  producers,  Amerada  Petro-  ago.  the  company  is  preparing  to  horizon.  Underground  drilling  will 

■V.  first  nine  months  amounted  to  $3,-  i  pitting  will  be  done,  to  tie  up  the  i  leum  Corporation  brought  in  two  place  its  seventh  oilwcll  in  that  P®  Mp  until  .shaft  progress 

947,707,  a  slight  decrease  from  ■  most  promising  of  the  known  new  wells  for  a  total  now  of  |  area  on  production.  The  latest  P^*"'*’*^  drilling  from  the  fourth 

■I/  $4,069,541  in  the  corresponding  !  zones  and  to  disclose,  if  possible,  1 12;  Royalite  Oil  Company  placed  ;  well  found  producti6n  in  the  £>3  :  level  station.  Further  underground 

'.fi2  period  of  1948.  '  continuity  of  values.  An  effort  will  two  more  on  production  for  a  total  !  zone.  drilling  will  be  carried  out  from 

During  the  9  months  to  Sept-  ,  be  made  to  crosscut  the  whole  !  of  19  producers  for  this  big  inde-  i  ★  ★  ★  ■  ^P®  tiftP  and  .sixth  level  stations. 

'.i.Tij  ®mber  30th  this  year.  Dome  mill  |  zone,  to  reach  the  hanging  wall,  pendent  in  that  field,  Anglo-Home;  Oil  production  for  August,  the  1  The  company  hopes  to  start  lat- 
.n»  '  handled  477,100  tons  of  ore  having  las  recommended  by  consulting  team  now  has  12  wells  after  com-  j  latest  month  on  which  official  work  on  the  fourth  and  fifth 
.  an  average  grade  of  $8.27  gold  per  j  geologist,  Franc  Joubin.  ;  pieting  one  and  British  American  |  figures  are  available,  in  the  Red-  1  shaft-sinking  op- 

.ftl  I  ton  and  in  the  first  nine  months  j  Adjoining  Canagau  on  the  east  .  oil  Company  placed  its  first  |  w  a  t  e  r ,  Leduc- Woodbend  and  P**'  ®  progressed  to  a 

■-t  last  year  466,300  tons  averaging  j  Coniaurum  Mines  (Ventures  Ltd.)  wholly-owned  Redwater  well  on  '  Golden  Spike  fields  amounted  to  "'P®*'®  lateral  work  will  not 

$8.73  were  treated.  has  put  in  a  large  crew  on  the 'steady  production.  a  record  1,422  808  barrels  to  raUe  ‘"‘^®’‘f®’'®-  necessary  supplies 

>2*  I  - - —  Ranson-Barwick  ground,  to  open  imperial  added  another  D3  zone  j  total  production  snee  'imperial  equipment  are  on  hand  or  on 

•j’*  Drilling  Rosults  Af  *'P  series  of  excellent  showings,  '  producer  at  IvCduc  during  the  t  brought  in  the  first  well  at  Leduc  Company  states  that  fin- 

Eldona  Eneouraaina  company  is  building  constructing  1  calmar-West  Oils  got  its  I  in  Februarv,  1947  to  14  021  420  a**®®-®  a*'®  s**ff*cient  to  cover  costs 

.n;i  Ciaona  encouraging  roads  and  bulldozing:  off  the  dikes.  „««««,•  no  ««««  _ _  ’  ’  of  the  entire  proposed  under- 


Assay  Samples  Shipped 
— Results  So  Far  Speed 
Up  Drilling  Activity 
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I  organization  of  the  old  Atlin-  is  being  drilled  first. 

j  Ruffner  Mines,  former  ore  shipper  - -  - 

I  at  Atlin,  B.C.,  and  now  holds  over  J  A  ■  • _ »■ _ 

^  50  per  cent  of  the  outstanding  TT  IQ6  AACTI T ITy 
j  capital  stock  of  the  newly  incor-  ' 

j  porated  Atlin  -  Ruffner  M  i  n  e  s  |  Im  .^kloilSfe  BaV 
i  (B.C.).  Shareholders  of  the  former  "■  vof 

I  company  received  one  new  for  four  - 

old  shares  in  the  reorganization.  Canagau  Survey  Un< 
Consulting  geologist  Dr.  V.  Dol-  Way:  Exploration 
1  mage  has  recommended  reopening  '  ^  ”  J  IN 

I  the  property  and  the  resuming  of  |  OoniaUTUm  and  Uanai 
development  with  a  view  to  return-  j  ,  ^ 

.  ing  to  production.  Financing  will  Canagau  Mines  Limited,  ope 


Surface  drilling  now  extends  ore 
well  beyond  the  limits  of  the  orig¬ 
inal  600-foot  anomaly  in  which 
work  by  Aldermac  Copper,  former 
,  owners,  was  confined.  Structure 
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ances  are  sufficient  to  cover  costs 

.6.1  — — .vwi..i4^iM^  roads  and  bulldozing  off  the  dikes.  152  zone  well  in  this  field  !  barrels.  "  . .  ’  '  ^he  entire  proposed  under- 

Eldo„.  OoM  Mine*  ua.  *  *  *  itround  prokr.m. 

iiiMi  I  that  two  horizontal  drill  holes  east  1  ton  s^mnle  from  an  eight  foot  ^  &  E  group  got  their  eightn  |  Petromine  Exploration  and  Fi-  j  Heilli.e. 

•ir*|from  the  main  drive  on  the  1,150-  wide  Tne  in  which  nance  Company  Limited  of  Toron- I 

.43  .foot  level  have  proven  a  marked  activity  has  been  disclofed  ^ur- 1  ^o  is  preparing  to  spud  in  a  wild-  Y«eWs  Little  Copptr 

I  increase  in  the  area  of  favorable  ^as  been  diamond  drilling  its  I East-Central  Alberta,  about  - 

.11.1  I  agglomerate  formation  south  of  contact  zone  and  is  also  consider-  Production  at  Whitemud.  25  miles  east  and  five  miles  south  Approximately  8,000  feet  r 


agglomerate  formation  south  of  I  contact  zone  and  is  also  consider-  Production  at  Whitemud.  1  25  miles  east  and  five  miles  south  Approximately  8,000  feet  of  dia- 

the  diabase  dyke  and  underlying  |  1,^1^  sampling.  The  recent  i  ★  ★  ★  |  of  Wainwright.  j  mond  drilling  has  been  carried  out 

the  porphyry.  I  jvfcCarthv  find,  to  the  southeast,  1  *'''''®  American  oil  groups  have  1  -k  -k  -k  i  this  year  on  the  Rouyn  town- 

Of  the  two  holes,  one  cut  which  i  ^as  disclosed  ’  considerable  high  I  P»id  the  Alberta  government  British  Empire  Oil  Develop-  !  «P'P  holdings  of  Ribago  Rouyn 

may  prove  to  be  the  new  orebody  !  g^ade  pitchblende  and  principals  $65,500  for  13,600  acres  of  crown  ments  Limited,  one  of  the  Clifton  Stines.  Disseminated  copper  has 

north-east  of  the  main  body  with  ;  ^re  not  engaged  in  making  a  fin  and  gas  rights  on  yet  unproven  c.  Cross  group  of  companies  '’®®®  et*countered  at  various  hori- 

heavy  sulphides  shown  across  19.5  :  ancing  deal.  'and  located  in  the  Dorenlee-  based  at  Calgary,  is  starting  a  sufficient  con- 

feet.  The  other  a  parallel  hole  50  Underground  operations,  as  well  Edberg  area  of  Central  Alberta.  1  freehold  oil  rights  in  the  Stettler  c®Mtration  to  indicate  a  commer 

feet  north  cut  25  feet  of  sulphides  j  gg  surface  exploration,  continue  The  land  is  scattered  over  three  j  "deep  test’’  on  its  half-section  of  ^  body, 

from  175  feet  and  44  feet  of  similar  ^  at  Camray  Mines  which  is  now  townships  from  55  to  70  miles  ;  area,  three  miles  north  of  Cana-  Seven  holes  had  been  finished  at 

material  from  313  feet.  drifting  on  the  original  pitch-  southeast  of  Edmonton.  The  near- j  dian  Gulf’s  D2  and  D3  Devonian  depths  varying  from  shallow  bor- 

“  _  .blende  showing.  est  oil  production  at  present  is  .it  oil  discovery  well.  ings  to  1,700  feet  with  the  best 

Start  Diamond  Drilling  >  - - -  'Joseph  Lake  about  40  miles  to  the  -  _ _  results  representing  a  30  ft.  sec- 

On  Northend  Property  Drill  I  northwest  and  at  Stettler,  about  nmi— |j^  ^  lion  averaging  around  1.8  per  cent 

-  T  ^  25  to  30  miles  to  the  south  of  . ”  i/rimng  copper.  Low  values  were  also  se- 

Toronto  —  Northland  Mines  has  j  I®S”Dg  Wf®  UOpTII  area.  MISS6$  Of®  Exf®l1SIOn  .cured  across  fairly  big  widths. 


;^r-!the  diabase  dyke  and  underlying  '  j 
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I  Of  the  two  holes,  one  cut  which  |  j. 
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j  feet.  The  other  a  parallel  hole  50  ! 
ini  ;  feet  north  cut  25  feet  of  sulphides 


Start  Diamond  Drilling 
On  Northend  Property 


ji;'i  *  !  Toronto  —  Northland  Mines  has 
■iMji  I  started  diamond-drilling  on  its 
.26  '  '  P*'0P®*'ty  adjoining  Upper  Canada 


Paul  A.  Rothwell,  Texas  geolo 


cial  ore  body. 

Seven  holes  had  been  finished  at 
depths  varying  from  shallow  bor¬ 
ings  to  1,700  feet  with  the  best 
results  representing  a  30  ft.  sec¬ 
tion  averaging  around  1.8  per  cent 
copper.  Low  values  were  also  se¬ 
cured  across  fairly  big  widths. 

Another  hole  drilled  in  the 


Underground  diamond  drilling  is  j  jjgsed  at  Calgary,  paid  the  The  diamond  drill  hole  put  out  .  southeasterly  section  of  the  prop 


.64  I  Mines  in  Gauthier  Township,  Eas- I  conLnumg  from  the  900-foot  or  1  $35,842  in  cash  by  Donalda  Mines  Ltd.,  seeking  ^rtv  gave  a*  .5-ft.  section  of  2.4',; 

11:2.5  !t®m  Kirkland  Lake.  A  drilling  bottom  level  at  Anglo  Kouyn  k  jjg  westerly  extension  of  the  rich  ore  !  copper  at  around  a  100  ft.  depth. 

.63  1  contract  was  let  some  time  ago.  Mines  to  test  downward  contmu-  j  representing  a  group  composed  of  'ntersection  reported  at  the  be-  ;  The  company  proposes  to  start  an- 

Lui  I  but  it  was  found  necessary  to  clear  I  *ty  of  the  ore  in  the  southeaster- Coleman,  Wichita  &***"***?  of  P®-®t  w®®!®  to  have  ,  other  hole  in  this  sector  and  in 

2.83  jout  some  old  surface  trenches  and  'X  workings  of  the  mine.  Several  |  Cherry  Dallas-  *^“1  in  hole  U-100,  has  miss-  1  all  probability  will  do  about  1,000 

;c,.»  I  do  some  further  geological  study-  deeper  holes  were  completed  *** '  Midland-  Ralp  Off'®*®'  »’®P‘^t  says  ft.  of  additional  drilling  before 

.63  ing  in  order  to  plan  the  drilling  /®®tor  ‘''f.  Midland;’  and  Fain  and  Me-  ‘‘:®  appears  to  have  been  dis- ,  terminating  operations  for  the 

properly.  time  ago  and  the  company  is  ’  Wichita  Falls  P‘^®®‘'  ^  south-west  striking  i  geason.  if  results  prove  negative. 

..34  First  drilling  will  be  done  to  i  now  going  back  to  test  conditions  vvicniia  raus.  fault.  A  horizontal  hole  is  now  be- | 

IZ  test  a  northefst  trending  shear  just  below  the  level.  The  company  Others  to  get  in  on  the  sale  |  Working  capU^^  is 

.63  coming  off  the  former  Brock  pro-  *3  sloping  the  380  ft.  of  ore  °  o*  ®nd  gas  rights  in  this  area  gegj^jng.  the  easterly  extension  of  I  ^ _ I _ _ ' _ [ 

perty  of  Upper  Canada  in  the  length  on  the  level.  "T**'  ^”0  ^  second  drill  is  start- |  ,  ajj  cu 

.’iiH  south-central  part  of  the  North-  September,  the  Powell  unit  of  Sun  Oil  of  Philadelphia,  ing;  from  the  third  level  with  steep  I  NIChOlSOn  AdOS  Shar6S 

"iiii  land  property.  Showing  is  well  Rouyn  mill  treated  around  4,000  |  Payi**ff  $10,114  for  8*4  sections;  holes  aimed  to  locate  the  ore  be- '  Jo  FlnailC®  ProduCfloil 

iiiii.i  fractured  and  mineralized  with  tons  of  ore,  with  production  close  ^  Rio  Bravo  Exploration  Company,  tween  the  third  and  4th  levels.  1  _ 

j'ljf,  low  gold  values  on  surface.  to  the  record  month  of  August  j  unit  of  Socony- Vacuum  Oil  Com-  ,  An  ore  length  of  170  feet  has  not  j  Shareholders  of  Nicholson  Mines 

.-21  Further  drilling  will  be  done  in  when  4,167  tons  were  treated.  The  •  pany  of  New  York,  paying  $672  ^  been  opened  up  by  drifting  in  have  approved  steps  which  should 
■|*jj  the  southwest  part  of  the  property,  joint  test  hole  of  An®jp  and  Joliet- |  for  a  half  section;  Barnsdall  Oil  j  401  west  drift,  with  the  last  face  j  lead  company  to  the  production 
where  commercial  values  were  cut  Quebec,  to  explore  aiT  anomaly  on  I  Company  —  Honolulu  Oil  Cor- 1  asssaying  $11.55  across  6  feet.  stage.  An  additional  500,000 

•*■1']!  j  in  several  drill  holes  in  former  the  boyndaries  of  the  two  proper-  ;  poration  —  Seaboard  Oil  Corpora-  |  -  .shares  have  been  created,  bringing 

2.(12  drilling,  in  a  wide  northeast  trend-  t'es,  has  been  completed  with  neg-  |  tion  group,  paying  $690  on  three- 1  Highridgc  Starts  On  capital  up  to  4,500,000,  and  a  to- 

-,'*1^  ing  shear  zone.  ative  results.  Drilling  is  still  con-  j  quarters  of  a  section.  |  ^0^  Drilling  Program  tal  of  $200,000  is  being  paid  into 

’.ns - -  tinuing  from  surface  on  the  east  1  Canadian  Gulf  Oil  Company,  j  _  the  Nicholson  treasury  by  Trans- 

AN’ACON  MILL  BOOST  em  sector  of  the  property.  I  member  of  the  Gulf  Oil  Corpora-  Toronto.— Highride  Mining  Co.,  continental  Resources,' Ltd.,  under 

Sentemhpr  nrnHiipfinn  in  - -  i '■'O'*  Of  the  United  States,  is  One  has  started  probing  for  the  easterly  I  a  firm  commitment,  for  400,000  of 

'Hi!  noic,hKnnv,n«.i  « 11^0  AAo  KIRKLAND  LAKE  l  of  thc  most  successful  (in  AI-  extension  of  the  main  Larder  these  shares.  The  underwriter  has 


ing  shear  zone. 

’.68^ - - 

'  !!!!  AN’ACON  MILL  BOOST 


tinuing  from  surface  on  the  east 
ern  sector  of  the  property. 
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Tifp<idnv°”r)ri  iT  At'^thr^snmp  same  period  of  1948.  'of  Alberta  oil.  It  was  announced  Larder  Lake  ore  has  so  far  beenlgj^^^jj  ygach  the  zone  toward  the 

time,  shares  of  Ashley  Gold  &  Oil  trading  list.  B~asis  of  exchange  was  I  "*'■’'  ''’®®'®  '"“t  the  Imperial  Bank  .  end  of  October.  The  Na  4  shaft 


Minerals  were  removed  from  the  tone  new  share  for  four  old. 


L.4KE  SUPERIOR 


•  September  production  in  the  kirki  svn  t  akf  .  nas  siariea  pronmg  lor  me  easterly  urn. 

iiix  neighborhood  of  $119  000  is  esti-  KIRKLAND  LAKE  I  of  the  most  successful  (in  AI- jextension  of  the  main  Larder  |  these  shares.  The  underwriter  has 

*-7i  mated  for  Anacon  Lead  Mines'  Kirkland  Lake  Gold  Mining  j  berta)  of  American  firms  taking  track,  if  the  new  drilling  program  >  an  option  on  a  further  500,000 
.iw  with  the  month’s  operating  profit  treated  a  better  grade  of  ore  in  i  Pa^t  'n  Western  Canadian  oil  play,  j  is  successful,  financing  will  be  ar-  shares  at  prices  from  60  cents  to 

-•lli'*  placed  at  $40,000.  the  third  quarter  of  this  year  to  Gulf  has  two  discoveries  to  its  ranged  to  back  an  extensive  pro-  $1  a  share. 

iilil'il  Preparations  for  the  necessary  produce  $344,293  in  bullion,  up  credit  so  far,  the  Pincher  Creek  gram.  ('.  H.  E.  Stewart,  vice-president, 

•IJ-'  I  mill  improvement  are  going  ahead  from  .$341,000  in  the  .second  quar- j  major  ‘wet  gas'  reseri-e  in  South-  Based  on  new  geological  infor-  .stated  that  the  plan  will  provide 

:2(i  j  to  allow  a  rate  of  600  tons  daily,  ter.  The  mill  handled  24,324  tons  j  west  Alberta  and  the  Stettler  mation  it  is  now  believed  that  the  funds  to  carry  the  operation 

I  The  company  is  continuing  its  ior  an  average  recoverey  of  $14.15  I  Devonian  oil  discovery  in  Central  extension  of  the  Larder  Lake  i  through  to  production  and  equip 
.'(i:!  i  investigations  into  the  commercial  against  25,906  tons  and  an  ave-  Alberta.  At  Redwater  Gulf  has  break  lies  farther  north  than  was  it  with  a  concentrator  unit.  If,  as 

•[t;*  possibilities  of  recovering  mica  '’^ge  recovery  of  $13.16  in  the  se-  21  producing  oilwells  on  land  formerly  supposed.  This  will  be  the  .  and  when  all  options  are  exercised, 

.nil  from  the  ore.  cond  quarter.  For  the  first  nine  leased  from  the  C.P.R.  more  than  site  of  the  first  drilling.  i  the  plan  provides  new  funds  in  the 

■  _ _  months  of  the  year,  production  a  year  prior  to  Imperial  Oil  bring-  The  Highrideg  No.  3  group  ad-  j  amount  of  $620,000,  with  4,466,- 

8.. 5n  WESTERN  ASHLEY  LISTED  was  $1,011,493  from  74,300  tons,  !  ing  in  its  discovery  well  there  a  joi'is  east  of  Mainbreak  Goldjgos  shares  issued. 

•''■I'-  r  \%r  t  A  1,1  DA  S'*  svcFSge  Of  $13.61  per  ton,  nttle  more  than  a  year  ago.  Mines  and  lies  some  3*/i  mines  east  The  No.  2  shaft  has  now  been 

$1,079,812  from  70,376  T55-o  of  Canada’s  leading  banks  Chesterville.  which  represents  eompleted  and  station  established 

(III.  thp  Tnrnntff  stfirk  Fvphanirp  pn  average  of  $15.34  the  havc  shown  faith  in  the  future  ^**®  easterly  point  that  the  100-foot  level.  Crosscutting 

*  Tiipadnv  Orf  11  At  thp^ttnmp  ®®***®  pec'od  of  1948.  '  of  Alberta  oil.  It  was  announced  Larder  Lake  ore  has  so  far  been  reach  the  zone  toward  the 

:ii  time,  shares  of  Ashley  Gold  &  Oil  trading  list.  B~asis  of  exchange  was  I  "*'■’'  ''’®®'®  '"“t  the  Imperial  Bank  '  '  .  end  of  October.  The  Na  4  shaft 

I Minerals  were  removed  from  the  tone  new  share  for  four  old.  Canada  and  the  Royal  Bank  of  L4KE  SUPERIOR  as  a  o  e^  comp  e  ,  am  a 

'  ;r,  _ ■  _ _ _ Canada  have  extended  a  line  of  i.-Aar.  nAri:,ni»»iv  permanent  plan  is  being  Installed 

:6.i  Siiaiu-t.  .  .-,.8(1(1  ,,32I.J  .31  .31  —2  .Ii.-,  .-'9  i  credit  of  more  than  $300,000  to  ^  ".®'^  diamond  a'’>H*r>g  pro*  ;  crosscutting  will  start  early  in 

Ti  i  sil'cl’)!^  .  ’I'ro  -n  'iT  -t  \  u'"*  f.s'.'.  [four  Alberta  independent  com- ;  f''®'"  i  November  when  power  is  hooked 

:i:5  !suZ.  29:.57m1  •.fs  if'i  Z  _«*  :-;l  , names  -  superior  ous  Limited '‘*’®  ®"^  ^^® up. 

.67  siad.noriii  .  i.2!i!i  .111  .16  .16  — 2  ..5.5  .11  "  ‘  ’  Showing  of  Lake  Superior  Mining' 

.96  sianait  .  x,:iii(i  .761.^  .711  .71  . 83  ..511  I  General  Petrolcums  Limited,  Kroy  .  ontarin 

.113  .sioploy  .  X..-,||(|  .118  .117  .67  . (1.SU  .63'.iloii<,  Limited  and  Junitcr  otig  Gorporation.  near  Hemlo.  Ontario,  ,  BOXETAL  MINES 

..36  si-t’p  Rock  .  6..T*.-,  1.76  1.66  1.67  -  3  1.9.-,  1.26  DUS  D  *111160  and  Jupi  s  managing  director  V\’.  M.  C.  Thom  Better  than  300  feet  of  ore  has 

3.;i.5  SturRron  .  1.6611  .21  .20  .26  -  1  .27  .16  Limited.  states  Recent  surface  trenchin-^  Better  man  oou  leec  ot  ore  nas 

..-,.5  Sullivan  . .  37.866  2.21  1.91  2.22  .i^22  2.21  1.27  i  The  four  coninajiies  in  a  ioint  *'®®®‘*®  suriace  irentnin*  pj.Qp. 

,:;i  ti?’'  ,.£  !prSr..n  „,rE“r',hm 

’3  'S:S  A'.  r  tv!]  i  m.nSz.uo„ 

1.. 36  Foburu  .  .3.6.-,.5  .16  .13  .16  -  -  1  .76  .f,  |  mcnt  has  been  with  the  banks  sampling.  p.,  samples  for  this  length 

I.'rii  ruiiibiii  .  1  1.668  .11  .12  .1  1  :  -2  II  .67  j  with  the  object  of  completing  a  .  . . .  Lhip  saniples  for  tms  lengin 

.17  loibrii  SilMT  ..  .  3  1(16  i.i.s  l.ll  1. 18  )  .-,  i:i,  .69  I,  ,  «o  •«  _ _ _ _ _  average  0.2(  ounce  or  $10.39  cut 

.16  io»stt8iiiu,-  -  .5(16  .61  U9  .09  -  I  .It,  .0.  i  total  of  3«  wcll-S  lU  tlii.s  area.  M.4G  -  IRON  MINING  ,  _  ounce  over  a  drift  width 

.1,1  ilruiis,  .  30,06  ..6  .0!  .t1‘.  -  2i..  .96  ..,  The  Joseph  Lake  field  iS  located  '■.taa'  Tr  m  Vinlntr  ard  Mill-.na-  ounce  Over  a  uiiii. 

1.06  m.  MiuiDR  .  u.3-218  .27  .26  .23  .27  oiii,  J  I  Zr,,  V  ZT.Z  -^Ug-Iroh  Mining  and  Mili.ng  of  7^  It.  Car  samples  show  0.36 

.76  i  n.  Ke.-.j  .  4  Su6  2.02  2.73  2  Yi  —9  3  oa  122  ;  about  20  miles  Southeast  of  Ed- '  states  that  early  this  month  an  __  si'4  8g  c-ot  grade 

’:Ji  *i'-32  !:?3  L's  3:33  Z\o  iiU  1"*°^'*  '3  o**  ‘'‘''®"*«flinitial  production  ran  to  produce;  The  last  150  ft.  of*ore  in  the 

.04  Viuour  . .  i.ooo  .oi?*/  .oyi;  —  .iJ  .00  'Under  a  farmout  afreement  wnn  higfh  grade  maanetlte  concentrates  errad^*  nmninc-  *^v- 

JkS  S  illbilllii  ......  -1.0011  .ul  U4  .01  r  1  .0t»  -Oi  IlllDHI'inl  Oil  I  imiteti  will  he*  lYlH  1^  Ht  thp  ti  -jei 

.ii!i  Waiiu  .\iuuiri  .  .  .  Lv.'ioo  o.'j.'.  ‘i.oii  'j.ii.'i  .'i  i-'i.*-*'.  I'-.’***  uii  lamaeii.  VMM  ne  made  at  me  companv  s  ounces  of  gold  over  a  width 

.Oil  Wukiisku  .  .{..mmi  .oh,  .oil  .011  .  >.  .1.’.  ."7  ★  ★  ★  niill  north  of  Millbridge,  Hastings  .> /r.  ff  ctalAi]  official!’- 

'Z  wIIIr:;),'"""''*"  ::  IfZ  :66  Z  Z  'i'  :II^  Oil  company,  a  large  ..oumy.  omario.  During  this  test-  _ l’ 

..■ill  Wright  Harg.  _  1.17.5  2. 16  2.33  2.3.5  '2.7.-,  '  2.60  American  independent  pi!  firm,  ing  period  data  will  be  obtained  of  capacity  and  Imppovement*  In 

1'93  J  vl'.'"Bear  .  ^373  '91  96  91  Fn  .61  'with  headquarters  in  Louisiana,  which  will  be  used  for  expansion  |  plant. 
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of  Canada  and  the  Royal  Bank  of 
_  Canada  have  extended  a  line  of 
I  credit  of  more  than  $300,000  to 


I  panics  —  Superior  Oils  Limited,  ‘ 
!  General  Petroleums  Limited,  Kroy  , 
!  Oils  Limited  and  Jupiter  Oils 
j  Limited. 

'  The  four  companies,  in  a  joint 


field  and  the  financial  arrange-  ;  and  better  than  average 

I  ment  has  been  with  the  banks  ^^ade  of  ore  in  sampling.  ' 

i  with  the  object  of  completing  a  . . . 

j  total  of  32  well.s  in  thi.s  area.  M.4G  -  IRON  MINING 

The  Joseph  Lake  field  is  located  Mag-Iron  Mining  and  Milling 
;  about  20  miles  southeast  of  Ed-  '  states  that  early  this  month  an 
j  monton  and  is  on  lands  obtained  1  initial  production  ran  to  produce 
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McKenzie  To  I  Ontario  Gold  Production  Up 
Have  Good  Year  13.41  Per  Cent  in  August 

Indicated  Net  of  around  value  of  output  reported  to  the  I  Ontario  producing  gold  mines 


|Baffadison  Gold  Minas 
To  Boost  Capitol  Stock 


ILouvicourt  Holders 
I  Approve  Capitol  Boost 


!  Toronto.  —  Shareholders  of  Buf-  Shareholders  of  Louvicourt 
fadison  Gold  Mines  Ltd.  at  a  spe-  Goldfield  Corporation,  as  a  spe¬ 
cial  meeting  October  24  will  be  cial  meeting  in  Montreal  have  ap-  I 


Wide  6-Month  Expansion  In  1 1948.  Production  in  Alberta  total¬ 
led  .  2,864,700  M  cubic  feet  com- 

Production  of  Oil  and  Gas  m7sm“ 

— — - -  400M):  New  Brunswick,  30,200  M 

Canadian  produc- f  year,  amounting  to  3,624,900  M  (32,400M):  and  Saskatchewan, 
)etroleum  and  na-|  cubic  feet  compared  with  4,036,-  17,600  M  (18,200  M). 


t-Jftn  nnn  will  R/,  R,.c4  Ontario  Department  of  Mines  bv  !  by  fields  for  August  follow:  Por- | to  approve  a  by-law  to  in-  proved  a  proposal  to  increase  the  -  tion  of  crude  petroleum  and  na-  cubic  feet  compared  with  4,036, 

^^UU.UUU  Will  Be  Best  ^3  producers  for  the  month  of  j  cupine  (15):  Aunor,  Bonetal,  |  “I®:**®  I capitalization  to  5,- |  tural  gasoline  in  June  declined  one  | _ 

Since  1943  August  was  $6,784,491,  from  840,- '  Broulan,  Buffalo  Ankerite,  Con- !  shares  from  3,000,000  000,000  shares  of  $1  par  value  by  per  cent  from  May,  but  showed  a  | 


-  465  tons  of  ore  mHled.  This  was  an  ,  iaurum,  Delnite,  Dome,  Hallnor,  creation  of  1,000,000  the  creation  of  750,000  additional  sharp  advance  of  64  per  cent  as 

Toronto  —  McKenzie  Red  Lake  increase  of  12.44  per  cent  over  the  iHollinger,  McIntyre,  Pamour,  Pay-  ^^^itional  shares  of  $1  par  value,  shares.  The  shareholders  also  ap-  compared  with  June  last  year.  The 

Gold  Mines,  for  the  first  nine  production  value  of  $6,033,829  for  i  master,  Porcupine  Reef,  Preston  A  financing  agreement  will  also  proved  a  by-law  providing  that  decrease  in  the  month  was  prin- 

months  of  this  year,  had  estimated  August  1948,  and  of  17.91  per  cent  |  East  Dome,  Ross.  •’c  submitted  to  the  meeting  for  the  newly  created  stock  be  sold  cipally  due  to  reduced  output 

net  profit  of  $130,000,  and  earnings  over  the  712,828  tons  of  ore  milled  I  Kirkland  Lake  (8f  Kirkland  "PPcoval.  Garfield  Trading  Com-  at  not  less  than  15  cents  a  share,  from  Turner  Valley  and  in  the 

of  about  $200,000  arc  anticipated  corresponding  month  last  !  Lake  Gold  Lake  Shore  Macassa  pany  has  agreed  to  purchase  250,-  This  in  effect  means  that  direc-  Northwest  Territories.  Production 

for  whole  of  1919.  This  would  be  |  ounces  produced  were  I  svlvanite  ’  Terk-Hiitrhes  *  Toburn’  shares  at  15  cents  per  share  ( tors  can  proceed  with  original  from  Leduc  and  Redwater  fields 

equivalent  to  between  6  and  7  194  673^  compared  with  171,657  unner  C  a  n  a  d  a  *  Wrieht-Har-  and  will  option  an  additional  250,- I  plans  whereby  the  company's  un-  of  Alberta  rose  sharply, 
cents  per  share  on  •  company's  ounces  for  the  same  month  in  jrreaves  ’  ^0  cents,  25  1  derwriters  purchase  200,000  shares  output  in  June  amounted  to 

stock.  1040  nr  an  innraa.aa  nf  1.141  npr  *  _  ’  .  .  -  . .  cents  and  30  cents  per  Share.  of  the  new  stock  at  15  cents  a  itqI.SOO  barrels  as  romnared 


"emm  URUMITED’ 


1948,  or  an  increase  of  13.41  per 
year  s  results  are  by  far  cent.  The  average  grade  of  ore 


the  best  since  1944  as  company 
has  not  earned  more  than  $9,000  in 
any  year  since  that  time.  Work- 


milled  was  $8.07. 

The  daily  average  of  ore  mill¬ 
ed  was  27,112  tons,  gold  ounces 


Jrreaves  ’  !  20  cents,  25  j  derwriters  purchase  200,000  shares  output  in  June  amounted  to 

*  ,  ,  ’  ,  o.  ♦  11  I  cents  and  30  cents  per  Share.  j  of  the  new  stock  at  15  cents  a  ijoi,500  barrels  as  compared 

Ke^riddisof®  Chesterville,  ^  ^  simpson.  president,  states  ‘  they  have  options  j  1^38  . 

!  o  »  V.  work  already  done  on  the  property  balance  of  stock  at  higher  500  a  year  ago.  During  the  first 

Matachewan  (2):  Matachewan  existence  of  ap-  P”*"®®'  Proceeds  from  the  six  months  of  this  year,  9,812,800 


ing  capital  is  climbing  and  is  now  !  averaged  6,280  and  value  was 
approaching  $700,000,  against  $218,854  slightly  higher  than  for 
$480,000  at  the  end  of  1948.  previous  month. 

A  company  official  states  that  „  ,  wines  Limited  re- 


Consolidated,  Young-Davidson. 
Sudbury:  Renabie. 

Patricia  Portion  (10):  Camp¬ 
bell  Red  Lake,  Central  Patricia, 


proximately  36  gold-bearing  veins. 

Dpnalda  Drilling  For 
High  Grade  Extension 


♦40u,uuu  ai  me  enu  01  previous  month.  bell  Red  Lake.  Central  Patricia,  -J"—--  . . ^  i.j,. 

A  company  official  states  that  ^  Mines  Limited  re-  Cochenour  Willans,  Hasaga,  Mad-  High  Grade  Extension  ! - 

devaluation  will  not  mean  much  to  ported  production  this  month;  in  sen  Red  Lake,  McKenzie  Red  -  : 

the  company  inasmuch  as  the  cost-  addition.  Magnet  Consolidated  re-  Lake,  New  Dickenson,  Pickle  Donalda  Mines  Ltd.  reports  that 

aid  is  being  reduced.  Government  ported  treating  some  concen-  Crow,  Starratt  Olsen,  New  Jason,  diamond  drilling  west  to  cut  the  1  _  _  ,  __  - 

assistance  has  averaged  about  ^l,g  Northern  Empire  Thunder  Bay  (5):  Hard  Rock,  extension  of  the  new  high  grade  ,  ^f3||||||f|  pmCl 

$3.30  per  ounce  and  since  every-  ^^j^g  averasre  of  13.238  men  Leitch,  Little  Long  Lac,  MacLeod-  ore  located  northeast  of  the  main  ! 
thing  up  to  $3.50  an  ounce  is  to  be  employed  by  the  gold  mines  Cockshutt,  Magnet.  vein  in  the  401  east  drift  on  the  | 


Kirkland  I^ak^  >  Larder  Lake— 

Jan.  tn  June  ..  l.L 

July  ...  !' 

.\iiKUsl  .  1^ 


eliminated,  McKenzie  will  get  the  month. 

cost-aid.  Devaluation  gives  a  $3.50 

premium,  or  20  cents  an  ounce  : 

more,  so  that  McKenzie's  benefit  | 

will  be  about  $5,000  a  year.  ,i„nr  .. 

Ore  reserves  at  McKenzie  Red  .tuiv  . 

Lake  have  never  been  estimated  in  .vnnuat  . 

tons.  The  type  of  occurrence  pro-  loial  . . 

hibits  such  an  estimate.  Mine  Man-  .  . 

.  ^  J  Kirkland  I.akr  -  Lardrr 

ager  A.  G.  Vance  has  expressed  the  j,,,,.  i„  ,i„i,e 

belief,  however,  that  development  , . . 

work  is  maintaining  ore  lengths  to  '  ''***'' 

keep  up  with  the  215-ton  milling  I'uial  . 

rate  and  that  the  usual  two  years'  Matarhawan  -  Sudbury— 
supply  is  assured.  I  .Jan.  i<i  .luni’ 

Reason  for  the  McKenzie's  better  .\uaii>( 

showing  is  the  improvement  in 
grade  of  millfeed,  with  average  of 

$14.08  per  ton  in  the  September  .Norihneatam  Ontario  — 

quarter,  against  Sll.iO  in  the  .sec-  ,iuiv  . 

ond  quarter  and  $9.96  in  the  first  .viinusi  . 

quarter.  Average  in  the  month  of  rotai  . 

September  itself  was  6,436  tons, 

,  .  .  Miorallanaoua — 

for  an  output  of  $13,448.  ja„.  j„„,  _ 


Conaparative  figures  follow: 


Jail.  t(»  Jump 

July  . 

.\ugust  . 


Jacknife  May  Control 
Cons.  Harpers  Malartic 

Control  ot  Consolidated  Harpers 
Malartic  Mines  has  been  optioned 
to  Jacknife  Gold  Mines  and  ar¬ 
rangements  are  being  completed 
for  a  new  exploratory  program  for 
the  acreage  in  Dubuisson  twp., 
Quebec.  Operations  will  be  con¬ 
centrated  on  a  drill  probe  to  test 
the  favorable  geological  structures 
known  to  exist  on  the  property. 

Development  under  the  Consol¬ 
idated  Harpers  Malartic  manage¬ 
ment  ill  the  past  included  extensive 


Mispellaneous— 
Jan.  to  Juitr 

July  . . 

.\ugust  . 


Total  For  Ontario— 
Jan.  to  Jiiiip  .. 
July 

.\uguat  . 


•  Tons 

Milled 

Value 

•8 

Tons 
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Value 

s 

•J.I-JiaTI 

.T7i,228 

I7.ftl0.076 
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27 1  .H.'iX 
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;t.*.7.04< 
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6.'!.  *07 

l,46.1..'.66 
267, .11 7 
2.'.4.676 

.'^7fi  880 

1.. '..'ll, 62.'. 

482.666 

1 .62.'..589 

.•.r.ri.7.M 

88.18’J 

Oft  :;,T2 

700.600 

062,.‘.01 

081.060 

686.070 

12*. 060 
in;un 

6.407.764 

1,1.8.1,84.1 

1.166.8.17 

7t.'..2(lS 

7.7:11.260 

64,1..1t1 

8.761. .184 

.1  716 

1.221 

12U 

.'1.710 

1..'t41 

4.687.612 

671..817 
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.'i.’i.OiT.OOT 

."i  o:.:..oo.'i 
6.o;i;L82n 

i.86.T..TT7 

80.'>..')00 
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.16,6.14.114 

6, ,'.91. .XII 
6.784.461 

:».47*.287 

47,6.17.81,'. 

6..'.ftO..TI ! 

pnd  Patrioin 

nisliicis. 

1 

vein  in  the  401  east  drift  on  the 
fourth  or  bottom  level  indicate 
the  extension  of  the  ore  to  the 
west  to  be  displaced  by  a  strong 
fault  which  strikes  southeast. 

The  20-foot  intersection  which 


I  sale  of  the  new  stock  will  be  used  barrels  were  produced  as  against 
by  the  firm  to  resume  exploration  5,125,500  in  the  similar  period  last 
at  its  Louvicourt  township,  Que-  yg^r,  a  gain  of  91  per  cent. 

_  Alberta  accounted  for  1,591,300 

.  .  _  barrels  in  June  compared  with 

Murmac  RaDOrtS  900,500  a  year  earner.  Leduc's 

output  rose  to  777,200  barrels 
llwiAMSaiMA  KimmJ  398,800,  Redwater  to  323,- 

VraillUnn  nnci  600  barrels  from  nil,  and  Lloyd- 

_  minster  to  77,300  barrels  from 

W«U/  Pv4an/4:>t0  65,500.  Crude  output  from  Turner 
J  Valley  dropped  to  310,400  barrels 


New  High  Grade  Pitch- 1  from  340,900. 
blende  Showing  I  month 


j  The  month’s  output  from  wells 
I  in  Saskatchewan  amounted  to  81,- 
Athabaska  ‘  barrels  compared  with  83,600 


New  Brunswick  1,600  barrels  com- 
“P*  _ ,  ...  ,  ___  .  .1 _ „4. 


<1-11  ini  being  drilled  from  the  hot-  ^  ^  discovery  of  I  ^ith  1,700,  and  Northwest 

tom  level  to  cut  extension  of  the  jt^^blende  at  a  new  location,  close  Territories  6,200  barrels  compared 
,,n.-.,78.i  ore  east  of  the  first  intersection.  |  highway.  Sys-  '^‘‘h  37,500. 

,164,729  ^  second  drill  is  being  started  |  tematic  prospecting  indicated  a  output  of  natural  gas 

- -  on  the  third  level,  with  steep  holes  j  highly  radioactive  section  which  j  continued  the  downward  trend 

,in.i..-.96  to  be  drilled  below  the  level  to  on°  blasting,  disclosed  rich  con-i®*’°'^”  ®*”®®  the  beginning  of  the 

locate  extension  of  the  ven  east  centrations  of  oxidized  uranium  ' 

•  '  of  the  fault  between  the  third  and  along  a  length  of  55  feet.  Trench-  TremendoUS  Possibilities 


Tremendous  Possibilities 


fourth  levels.  Drilling  can  be  more  ing  along  the  zone  to  the  edge  of  a  |„  Petrochemical  Industry 
advantageously  done  from  the  gmall  lake  showed  the  material  I in«IUS»nr 


east  than  on  the  fourth  level.  |  c^ew  of  men  is  no\ 
Exploration  for  extension  of  the  i  tending  the  zone. 


m  umi  oireciion  ana  p.i-  |  ^he  still-young  Canadian  petro-  , 
ting  traced  the  zone  into  heavy  chemical  industry  -  the  manu- 
overburden  to  the  southeast.  A  |  facture  of  chemicals  from  petro-  I 
crew  of  men  is  now  engaged  in  ex-  I  -  now  centered  at  Sarnia  ! 


Quebec  Mineral  Output  Shows 
Gain  For  Gold  and  Asbestos 


Engineer  G.  R.  McLaren  shovy.s 
characteristic  heavy  oxidation  up 
to  ’/i”  wide.  Deeper  pits  are  be- 


tinulng  strong.  A  length  of  over  j  The  company’s  previous  work 
165  feet  of  new  ore  has  now  |  had  been  done  in  a  location  half  a 
been  developed  in  this  section.  mile  distant,  where  a  series  of  dia- 


offers  “tremendous  possibilities” 
not  only  in  that  area  but  else¬ 
where  in  Canada,  E.  R.  Rowzee, 
manager  of  the  Polymer  Corpora¬ 
tion  Limited,  said  in  a  lecture  to 
the  Canadian  Section  of  the  So- 


j  Mr.  Rowzee  traced  the  history 
I  of  Sarnia,  rapidly  becoming  a 


Tree  Fruit  Crdps 
Larger  This  Year 


vkkfiA  _ _  “Chemical  City”  and  the  growth  I 

mond  drill  h'nips  **  I't"  i  Oil  and  chemicals  Indus- i 

ed  alone-  a  favornhie  ^“'"P  ®  ’  tries  there  and  their  contributions 

With  a  mlifpr  of  ‘  -T"’  I  to  the  Canadian  economy, 

with  a  number  of  promising  inter-  rm.  r  i 

o..  *  1  ■  .  The  country  s  leading  refiner  of 

sections.  Surface  work  in  that  area  h  ♦  •  t  i  r>  i 


Mineral  production  in  the  Prov- 


_  !  Ottawa.  —  Improved  growing 

responding  month  in  1948.  On  the  '  conditions  in  eastern  Canada  dur- 


Bi—  J-  1  J  'Oil  products  now  is  Imperial  Oil 

had  also  disclosed  a  number  of  i .  •  j  ..  .  ...  r.  . 

.  _  .  u.  .  I  Limited,  while  the  Polymer  Cor- 

locations  where  high  Geiger  read-  I  »•  »  j  .b.b  . 

ino-B  ...BBB  BUfB-  poration,  established  in  1942  to 

mgs  were  obtainable  but  the  new  ' 


ment.  Ill  me  past  inciuaea  extensive  ...........  - - - -  ...  —  - —  ---  —  -  CB«tBB..i..u  'vere  ootainaoie  Dui  me  new  '  .u  .•  ..u  ..  j 

•surface  exploration  and  over  15,000  ^  ince  of  Quebec  for  August,  1949,  !  have  resulted  in  umvard  rLisions  '  showing  is  of  high  grade  character 


ft.  of  diamond  drilling  with  bulk  !  ,,  reported  by  the  Minister  of  ^...^ust  in  the  Dr°cedina  vear 
of  wo;-k  concentrated  on  the  north-  Mines,  shows  as’oestos  and  gold  '  comnared  with  ‘  nf '  thiu 

ern  .section  of  the  property  near  outnut  up  considerably.  Compa  ed  with  July  of  this 

Malartic  Gold  Fields.  The  south-  AehPstns  attainpd  o  .  «  «  ^how-s  a 

em  section  of  the  property  is  con-  ,  attained  an  unpiece-  slight  gam  and  clay  products  and 

sidcred  to  hold  possibilities  and  of  "2.118  tons,  against  cement  a  considerable  increase. 

eeoloEist  D  R  Aaar  reports  it  is  ■  August  of  1948  and  Output  of  lime  indicates  a  rather 

^  ^ '  ,  '  ■  ^  ^  64,735  tons  in  July  of  this  year,  i  pronounced  decrease 

reasonable  to  a-s.sume  that  a  grano-  .......  ..  ^  piun.iuiwcu  uci.ieaae. 


not  p-r^at  aq  that  rpoordi^H  for  ■  havc  resulted  in  upward  revisions  ^  ”,  .  giaue  cnaraci 

!  in  the  estimates  of  the  tree  fruit  be  centered  on  it. 


Alines,  snows  asoestos  and  gold  Compared  with  July  of  this  ‘  crops  now  being  harvested.  Grape 
output  up  considerabl.y.  output  of  silver  show-s  a  '  production,  on  the  other  hand,  was 

Asbestos  attained  an  unprece-  slight  gain  and  cla.y  products  and  '  ^*^'1  sharpl.y  as  the  result  of  the 
dented  total  of  72,118  tons,  against  cement  a  considerable  increase,  prolonged  drought  in  Ontario. 


■J  11  u  .  ,  pv-ici  gjj  successfully  to  peacetime  op- 

id  work  will  be  centered  on  it.  j , nation,  he  slid.  A  third.  Dow 

CAN.  EXPLORATION  LTD.  i  ^b®mical.  (Canada)  Limited,  had 
[undertaken  a  large  development 
Vancouver.  —  Can.  Exploration  I  program  at  Sarnia  in  the  imme- 


SurreundMl  by  her  relatives  and  future  parents,  the  nervous 
bride-te4>e  sat  at  the  loom.  Following  on  early  Canadian  custom, 
she  must  prove  she  could  weave  homespun.  In  tho  1600’s,  all 
girls  hod  to  be  able  to  weave,  for  tho  average  Canadian  family 
wore  only  homo-made  clothing. 


Spinning  boos  wore  a  picturesque  feature 
of  pioneer  Canadian  life  in  the  1700’s. 
Wives  would  gather  for  gossip  end  herd 
work  ever  their  spinning-wheels.  After¬ 
wards,  a  gay  and  colorful  born-donee 
would  be  their  reward. 


By  the  1860’s,  small  shop-owners  mode  clothing  and  sold 
it  to  the  people  in  their  immediate  neighborhood.  In  1879 
expert  had  begun  in  a  smell  way. 


World  events  of  this  century  have  helped  Canada  to  toko  a 
major  pert  in  the  production  of  textiles  end  finished  clothing. 
Today  Canadian  woolens  end  worsteds  are  among  the  finest 
in  the  world.  Our  textile  industry 
is  stecMiily  on  the  increase.  The  future 
is  one  of  vest  opportunity.  Yes,  there’s  nr^iL^ 

room  to  grew — in  Canada  Unlimited,  . 


Just  hew  much  room  it  told  in  "Canada  Unlinulad", 
an  ilivttralad  144  page  booh  puUhkad  by  the 
O'Kaafa  Faundtrfian.  You  may  obtain  your  copy  by 
tanding  25c  in  cash  (no  stamps  or  cheques,  plaata) 
to  "Canada  UnHmitad",  Dapt.  N3-18,  O’Kaafa 
House,  Taranto,  Ontario.  Plaata  print  your  nemo  and 
address  claarly.  Alt  manias  received  will  he  donated 
to  the  Canadian  Citizenship  Council.  * 


64,735  ton.s  in  July  of  thi.9  year,  i  pronounced  decrease. 


prolonged  drought  in  Ontario.  |  Ltd.,  reports  that  during  Septem-  |  diate  postwar  period. 

The  current  estimate  of  the  |  the  Jersey  lead-zinc  (Emerald)  j  All  three  are  interdependent,  he 
apple  crop  is  .set  at  16,766,000  ‘  •'^^dled  8,038  tons  averaging '  said,  dealing  with  the  products 


ntnri!  f  output  was  82.203  ounces,  I  Cumulative  totals  for  the  first  bushels,  three  per  cent  larger  than  ^  O  per  cent  lead  and  5.9  per  cent  and  operations  of  each  company 

diorite  stork  underhes  t^  highest  .since  May.  1943,  and  an  eight  months  of  1949  as  aga  nsf  '  25  per  cent  ^70  tons  of  I  with  particular  reference  to  the 

' '  "  ^  '  increase  of  19,375  ounces  over  the  ;  g^^g  period  in  1948  ^ive  the  fol  i’igher  than  in  1948.  With  abun-  ®ou®®nt»  ates.  which  at  the  average  j  importance  of  the  companies  from 

er’the  new  financing  ar-  for  August.  1948  and  of  .5.- |  i^g^eases  and"  decreases:  |  dant  rains  in  eastern  Canada  dur-  S  5^5  oS)  ®®‘‘'«®f®d  to  a  petrochemical  standpoint  and 

nents  Jacknife  has  taken  for  July  of  |  ha.s  risen  24  per  cent;  silver.  ‘"8^  the  first  half  of  Septerber  the  >»®ld  $85,000. _  discussing  some  of  the  types  of 

700,000  shares  of  Consoli-  -"O  per  cent;  clay  products,  17  per  '  «PP'®s  Rained  size  rapidly,  account-  investment  -  Canada  f  ®*P®^®‘^ 

Harpers  for  $3.5.000  and  O^tP^f  of  silver  and  clay  pro-  cent;  and  cement  11  per  cent  I ‘"R  t*'®  f>®®t  half  of  September  the  |  ^  SavTnrs  bL^  ,  m  hydrocarbons 

..  .  ^ _ _  , _  ducts  -jvas  well  iin  hiiHno-  Ano-nst  A  BkBctBB  aB^N^Ba  oc _ _ i _ ,  !  vield  in  that  area.  Continued  fav-  !  “  ings  isonas  available. 


property. 

Cnder  the  new  financing 


Under  the  new  financing  ar-  ..  .  ,  ,  ,  ’  increases  ana  aecreases:  - - - - - yield  $85  000 

rangements  Jacknife  has  taken  ounce.s  over  that  for  July  of  |  ha.s  risen  24  per  cent;  silver.  ‘"R  the  first  half  of  Septerber  the  >»®td  $85,000. 


down  700,000  shares  of  Consoli¬ 
dated  Harpers  for  $35,000  and 
holds  options  on  1,500,000  shares 

at  "'j  to  30  cents.  The  advance  was  somewhat  less  lime  was  lower  by  15  per  cent.  ourable  weather  resulted  in  a  fur- 

_  _  for  cement  in  relation  to  the  cor-  Comparative  figures  follow:  ther  upward  revision  in  the  estl- 

^  ^  mates  of  the  crop  in  British  Col- 

Duguesne  To  Ship  Ore  .knmisi  jniy  Right  monihs  :  umbia 

*  V  •  ■  •  I  U  B  'fl4«  I94« 

To  TentlSKOming  Lobs.  Pr»ciou«  m.uu  I  Canada's  pear  harvest  is  now 

»  \v()Pstos.  Kms  .  ,2.116  6(.I.S6  6t.7:r.  291.(78  |-.j  <i-.7  : . ^ _  .  . 

-  Hold,  ounces  .  X2  26.1  (12,827  76.616  '607  186  491  (161  ®®t>»nated  at  975,000  vushels,  24 

Rich  ore  encountered  in  the  504  silver,  omires  ....  27.i.ni6  i79.6i.-.  260,i64  i,972',.ii,-.  i,.-.2R952  '  per  cent  larger  than  that  of  last 

slope  at  Consolidated  Duquesne  Ruiijing  MaterUi.  ‘  .vear.  The  prospects  increased 

Mines  is  to  be  bagged  and  shipped  j  isy  lu-xiiicts  .  »,-.69,.-.46  .<(89.667  »47.vs68  8.1,612.96.',  8.i.076.S92  since  mid-AugUvSt  in  both  Ontario 

to  the  Teniiskaming  Testing  La-  7T7;787  68.Vf."  6^ii6  ( 7-,ot«  4  279'7S9  I  Columbia,  while  m 

broatories  for  treatment  it  is  un-  _ _ j _  '  Nova  Scotia  a  30  per  cent  decline 

officially  reported.  The  ore  is  ^  1  •  ■  ■  was  the  result  of  the  prolonged 

described  a.s  being  too  rich  to  Anfl  LlnnA|*16f  ■‘itInflC  !  weather.  The  plum  and  prune 

send  with  ordinary  millfeed  to  the  r  crops  will  also  be  larger  than  was 

Consolidated  Beattie  mill,  where  -- . .  j  anticipated  a  month  ago,  with  t'ni 

tailings  loss  with  this  type  of  ore  j  Toronto,  —  E.  H.  Anundson,  000  at  25c:  250,000  each  at  30c  I  ®’'®P  "ow  set  at  795,000  bushels,  or 

would  be  too  high.  Temiskaming  registrar  for  Ontario  Securities  and  35c;  200,000  each  at  50c,  60c,  |  P®*"  ®®”^  above  the  1948  level. 

\vill  pay  the  company  9^  P®®  ®®"^  Commission  announces  following  j  75c  and  90c;  and  250,000  at  $1.00;  ^  Peach  production  is  estimated 

of  the  assay  content  of  the  ore.  option  and  underwriting  agree-  payable  50,000  shares  by  Decern-  i  at  1,989,000  bushels,  an  improve- 


tiie  current  year.  30  p^,.  products,  17  per  '  apples  gained  size  rapidly,  account- 

Output  of  silver  and  clay  pro-  cent;  and  cement,  11  per  cent.  I  ‘"R  ^*'®  ^rst  half  of  September  the 
ducts  -was  well  up  fiuring  August.  Asbestos  declined  36  per  cent  and  '  ®''®®-  Continued  fav- 

The  advance  was  somewhat  less  lime  was  lower  by  15  per  cent.  ourable  weather  resulted  in  a  fur- 
for  cement  in  relation  to  the  cor-  Comparative  figures  follow:  upward  revision  in  the  esti- 


BREWINB  COMPANY  LIMITED 


*A  ««unctt  of  l•rvi«e,  w«lfar«,  lobeur,  frotarnol  and  alhar 
organiialiont  who««  aim  it  (o  acquaint  ntw  Canadians  with 
riia  appartunitiM  olltrtd  by  dtmocratie  citisanthip  in  Canada. 


A  good  investment  —  Canada 
Savings  Bonds 


to  the  Teniiskaming  Testing  La- 
broatories  for  treatment  it  is  un¬ 
officially  reported.  The  ore  is 
described  a.s  being  too  rich  to 
send  with  ordinary  millfeed  to  the 
Consolidated  Beattie  mill,  where 
tailings  loss  with  this  type  of  ore 


.liiKiist 

July 

Prerioufi  MeuU 

1919 

19  *8 

1649 

1949 

1948 

.\v|>estos.  tons  .  .  .  e  e 

72.118 

61.I.S6 

61.7:15 

261.178 

Iiold.  ounces  . . 

82  20.T 

62.827 

76.616 

'«07.186 

491.06:. 

Silver,  ounces  . 

27.1.016 

I79,6i:» 

260,164 

1,672,.X1,'. 

1,521,952 

Ruildinr  Materials 

1  lay  pi'fxJiict.s  . 

»,'.66,.'.46 

<<89.Mt7 

M7:l8(>8 

M,  6 12.66.', 

SI;L076.892 

f.lme.  tons  . 

22.sr».'» 

21.887 

25,248 

216,8.'.8 

2.^:i,987 

;.enient.  barrels  .... 

717.787 

68.1,677 

629,:>n6 

i.7.'.0.14.1 

4.276.509 

Options  and  Underwritings 


It  is  now  thought  possible  that|ments: 


ber  8th,  1949,  and  thereafter  at  ment  of  three  per  cent  since  Aug- 


the  new  ore  may  line  up  with  >  ^lona  Uranium  Mines  Limited  tke  rate  of  50,000  shares  within  ust  15.  Better  growing  weather 
other^high  grade  sections  in  Ibe  !  office,  suite  501,  Montreal  ;  each  succeeding  month;  provided  in  Septembei^^Vesulted  in  the  esti- 

No.  7-1  slope  and  the  No.  605  Trust  Building,  67  Yonge  Street,  |  that  all  of  the  shares  are  taken  up  i  mate  for  Ontario  being  raised 

stope,  and  if  this  is  the  case,  it  Toronto,  Ontario.  By  agreement  j  within  a  period  of  two  .years.  Ac-  j  from  1,138,000  bushels  to  1,193,000, 

is  estimated  rich  shoot  could  ex-  ^j^ted  December  7th,  1948,  McLel- !  cepted  as  amended  filing  Septem- j  while  in  British  Columbia  the  pros- 

tend  for  depth  of  300  feet,  by  Gold  Mines  Limited  received  '  her  26th,  1949.  |  pects  remained  unchanged.  The 

roughly  100  feet  long  and  6  feet  option  on  1,600,000  shares.  On  RELEASED  FROM  ESCROW  '  grape  harvest  is  now  estimated  at 

wide  which  could  contain  12,000  Aiierna*-  19fh  IOAO  bII  timB.  onH.B  i  .  .  .  _  09fi  non  nnunrls  a  rlar-lina  nf  oa 


i  pects  remained  unchanged.  The 
'  grape  harvest  is  now  estimated  at 


wiue  WHICH  couiu  cuHidiii  i^.uuu  ^ugust  12th,  1949,  all  times  under  i  inhnrUa  riniri  xiinaB  I  D  34,028,000  pounds,  a  decline  of  28 

to  15  000  ounces  of  p^o  d  which  ..  ...  .  ,  .  ,  bb  JODurKe  bold  Mines  Limited  Re-  i  ’  f  ,  .  ..  ,  . 

ub  ..  '  ‘he  option  were  extended  for  90  ,BBgB  the  e.scro«,aH  .haraa  !  P®®  ®®«t  s*"®®  and  i.s 


.  .  .  B  B.  ine  opuon  were  exienuea  lor  »u  Ib.bb  all  tKa  _ _ _  bu  '  per  ceni  since  lasi  ihuhi.h  aiiu  i.s 

would  be  worth  $460,000  to  $5(0,-  (j^yg  gn  other  terms  remaining  ;  cain^  1  102  500  nrn  t  4  u  ‘he  result  of  the  greatly  reduced 
000.  Until  a  go(^  deal  more  work  unchanged.  Accepted  as  amended  !  ^!1"Lb  i  outnut  in  Ontario  This  crop  is 


000.  Until  a  good  deal  more  work 
is  accomplished,  however,  offi¬ 
cials  will  not  commit  themselves. 


unchanged.  Accepted  as  amended 
;  filing  September  29th,  1949. 

Chrunik-Okalta.  Gross  Royalty, 
Legdl  Sub-Division  10,  and  Chru¬ 
nik-Okalta  Gross  Royalty,  Legal 


j  persons  entitled  thereto. 

I  HOSCO  MARKS  TIME 

j  Milling  operations  have  been 


East  Sullivan  Drilling  nik-Okalta’  Gross  Royalty,  Legal  !  operations  have  been 

Hits  Copper,  Gold  Zone  Sub-Divlsion  2,  both  being  in  Sec-  I  suspended  at  the  Joannes  twp., 

_ _  tion  33.  Township  49.  Range  26.  ' '5''®*'®®-  P®0P®®‘y  of  Hosco  Gold 

Pierre  Beauchemin,  president  of  West  of  the  Fourth  Meridian,  Al-  ®®®®®‘®®y‘‘*'easurer  J.  M. 


the  smallest  since  1936. 

Toronto  Bond  Traders 
Meet  Elects  Officers 

At  recent  meeting  of  the  Toron- 


Ea.st  Sullivan  Mines  Ltd.,  reports  berta.  The  basis  is  a  gross  royalty  '  M®®“  /®p«rts.  It  is  expected  to  Bond  Traders'  Association  the 

that  a  diamond  drill  hole  put  Lwn  of  12-. ^7  to  Maxim  Chrunik  who  j  ‘hat  it  will  ake  to  the  end  of  the  |  ^fo^g  1949-50  officers  were 

at  a  60  degree  angle  from  the  C04  entered  an  agreement  with  Piu-  ^ h  to  c  ean  up  the  mill  cir-  e  ec  e  .  i  w  i  o 

east  drift  pointing  .southward  in-' dential  Trust  Company  Limited  '  ®«.''  '■®asons  for  the  CharlesL.Gundy.Wood.Gundy 

tersected  a  70-foot  orezone  carry-  as  trustee  to  receive  all  royalty  ®  ^ 

Ing  1.14  per  cent  copper  and  0.29  payments.  Chrunik  created  gross  '^®'®  t*’®  J®®®  f  t®  $‘1  per  |  sident;  T.  Bartlett,  Bartlet. 
ounce  gold,  just  prior  to  entering  i  royalty  units  entitling  a  register-  ®®®®®^  proposed  |  Cay  ey  and  Company  Limited,  and  ! 

an  offshoot  from  the  syenite  po^-  ed  holder  of  a  royalty  trust  certi-  j  f«’®«‘tni®nts  to  the  Aid  Act  and  Paul  R.  Flemming.  Flemming  &  ; 

phyrv.  ficate  to  two  twenty-fifths  of  the  I ‘h®  "®®d  ‘o  increase  underground  Company,  honorary  vice  -  pres.-  ; 

After  passing  through  this  sec-  total  royalty  payable  to  him  out  !  development  drives.  To  finance  an  dents;  A.  A.  Kirk  Fairclough  &  ; 


phyrv.  ficate  to  two  twenty-fifths  of  the  I ‘he  need  to  increase  underground  Company,  honorary  vice  -  presi- 

After  passing  through  this  sec-  total  royalty  payable  to  him  out  !  development  drives.  To  finance  an  dents;  A.  A.  Kirk  Fairclough  & 

tion  of  svenite  porphyry  through  of  the  gross  produce  of  produc-  ®nla'-R®d  underground  test  com- '  Company  Limited,  president.  T.  B. 


about  45  feet  of  non-ore  bearing  tion.  Certificates  are  issued  in 
rock,  another  section  was  cut  one-fortieth  of  royalty /units  or 


;  pany  plans  to  increase  capital  Wilson,  Lampard,  Francis  &  Co. 
I  from  4  to  5  million  shares.  Initial  Ltd.,  vice-president;  F.  G.  Embury, 


wherein  70  feet  averaged  6.39  pec  multiples  thereof.  Present  offer-  f,''®>®P®;®®t  will  be  directed  to  A.  E.  Ames  &  Co  Limited,  .secre- 
cent  copper.  0.18  ounce  gold  and  ing  totals  one-quarter  of  one  '  f two  crosscuts  on  the  hot-  tary;  D.  McAlpine,  Brawlcy, 

0.98  ounce  .silver.  No  zinc  was  royalty  unit  in  each  of  the  agree-  ®'"  ®':„®«0  ft.  level  to  establish  ;  Cathers  &  Company,  treasurer 

present  ments  based  on  Sub-Division  10  ‘wo  drilling  stations  for  the  town-  '  Committee  members  are  a.s  fol- 

Companv  president  .savs  the  la.st  and  Sub-Division  2.  Offering  by  probe  of  the  orebodies  lows:  D.  L.  Howes.  W  (3.  Harris  & 

section  appears  between  850  and  Mark  DanieU  who  purchased  these  '^hich  appear  to  apex  just  above  ^  Co.  Limited;  J.  G  Mitchell.  Domi- 


Stocks  Need  Stock-Taking  Too! 


•  .  .  and  at  a  period  of  inter-national  tenseness  and  market 
uncertainties  it  is  folly  to  ignore  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  “Hints  to  Investors"  depart¬ 
ment  the  “Financial  Times"  can  be  of  dependable  assistance. 


Follow  these  weekly  features: 

•  ANALYST 

•  TEMPUS 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

G  STOCK  MARKET  SURVEYS 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC  AND  POLITICAL 
CONDITIONS 

LET  OUR  COLUMNS  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 


850  feet  vertical  depth.  He  adds  one-quarter  units  for  $2,500.00 
that  whether  this  is  a  continuation  each.  Accepted  for  filing  Septem- 
of  the  east  orebody  or  a  new  ore-  .  ber  23rd,  1949. 
body  has  yet  to  be  proven.  !  Quebec  Labra4lor  Development 


GENEVA  LAKE 


nion  Securities  Corporation  Lim¬ 
ited;  J.  C.  Moorhouse,  J.  R.  Meg- 
geson  *  Co.  Limited:  D.  G.  Simp- 


Quebec  Labra4lor  Development  i  J-  Lawson,  president,  advises  j  Bank"  orM^'^real’ 

Company  Limited  Head  office,  80  ‘bat  preliminary  samplm^  ^  Stanley.  Royal  Securitie.i 
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jiioiUti  being  llie  laige.st -so  far  llii.s  payable  $1.5,000.00  oil  Sepleiiiber  ami  iialicaled  of  10  per  i 
year.  8lli,  194!I,  aiul  llie  lialaiiee  on  No-  ainl  3  per  veiil  lead. 


officia  members. 


good  inveetmeiit  -  Canada 
Savings  Bonds 


vember  8tli,  1949  and  received  an 


(I  •,  per  cent  lead.  )jH(jy  on  tlie  two  bottom  levels. 

The  management  i.s  considering  Working  capital  is  being  provided 
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option  on  a  further  1,900,000  •  a  deveU«pment  program,  including  under  an  option  agreement  with 
I  shares  being  150,000  at  20c;  200,-  I  underground  drilling  to  extend  the  i  Bidgood  Kirkland. 


Yearly  Rotas:  Caaoda  and  the  U.R.  $5.00  —  Elsawhara  $4.00 
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40  35'.  36' 2 

24*4  2.3 'j  24 '-2 


9*4 

4)* 


1)1'*  If)',  Hi' 


II 100 '2 
08)2 


.V) 

.50 

:i0 

.500 

:i)587 

.3,53 

106,5 


13':. 

38'* 


15»4 

9'4 


*605 
103 '-2 
10 


14?4 


294  I  86 
'4  16,5  48 

»/4  1260 1  10' 
I  6' 

15 


!  'I'"4 


2.5*.4 

48)4 


9 

20 

143)4 

70*,4' 

.36)* 

9)* 

14)* 


S7  00  Do,,  "A’  pref 

$7  00  Do.,  "B' pref . 

$1  00  Do,.  4',  prel . 

Inl.  organ's.  i)ref . 

.  5Iorrison  Brass . 

50  Mt.  Royal  Rice  5iilis 
5iurpl)y  Paints,  eoiu 
•National  Breweries . 
Do..  i)ref 

■Nst’l  Drug.  com.  • 

Do. .  pref . 

National  Groiers . 

I5o.,  pref .  . 

Nat’l  Ilosierj ,  "A” 

Do..  "B" . 

■Nat.  .Sewer  Pijie,  "A”  . 

Nat.  Btrel  Car . 

Neilson's,  pref . 

,'ew'6d  I..  &  P . 

■Niagara  Wire . 

.soranda  Mine* . 

.North  Ftar  Oil . 

Do. .  pref  . 

Nova  Scotia  Light  .  . 
Do.,  pref 

Nuclear  Kim  ri  n.s'.- 
$1  00  Cgiivie  I  luiii 
47  00  Do. .  (iret 

Cnt.  Beauty  Mii)p. .  . 

Do,,  pref .  . . 

tint.  Steel  l’ro<i . 

Do.,  pref  .  . . 

Orange  Crush . 

I  t)  I  itnwa  K.  II.  ft  Power. 

$5  00  Do.,  pref . 

Page  Hersey  Tube*. 

I  aton  Mfg . 

Do.,  i.ref .  . 

Paul  Sen'i)’e  Stores  .  . 
$3  1)0  l'enn)ans  Limited 

$6  00  Do.,  pref.. . 

25  Pcople,s' Cretiit . 

$1  .5(1  Photo  Engra vein . 

Powell  River . 

Power  Corp . . 

Do.,  pref  . 

Do..  2mi  ))ref . 

rre.sse)l  Metals  . 

Price  Bros . 

Do.,  pref . 

Provincial  'I'ransport 
i’urity  Flour 

Do.,  i.ref  . 

Ouebec  Power . 

Que.  P.  ft  P..  pref 

Quilss'  I'elepbonc . 

Q)iinte  Milk.  "A" . 

Do.,  "B" . 

Regent  Knitting . 

Do..  i)ref  . . 

Rcitman's,  pref . 

Do. .  com . 

Reliance  Cirain . 

Renfrew  Textiles . 

Renold-Coventry . 

Kiversi)le  Silk.  ".A". . , . 

Do,,  "B"  . 

Robertson  P.  K . 

Do.,  pref  . 

Robin.son  Cotton . . 

Robinson  Little . . 

Do..  "A" . 

Holland  P.s|>er . 

Do..  |)ref . 

Royaliie  Oil  . 

Ibissell  Inibi.stries 

Do.,  |»ref . 

Saguenay  Power,  pref 
St.  Lawrence  C'orp.  . 

Do.,  Isl  pref . 

Do..  2nd  pref . 

St.  laiw.  Flour  Mills  . 
Do.,  pref. 

St.  Law.  P..  1st  pref 
Do..  2nd  i)rcf .  .  . 

Sangamo . 

Sarnia  Briilge 


26)4  -26)4  — 
101 '2  101 ‘j  — 


$6  00 
S3  00 
Inl. 
$4  00 
$4  00 


$3  .50 
$I  00 


Inl. 

,50 

11  6(1 
$1  00 

Int. 

60 

$1  10 
$2  00 
Inl. 

.82  on 

12  .V) 


$1.00 
60 
S4  25 


$2  (M) 

$1  60 
$7,111) 
.86  00 
$2  40 


•26 '2 
101  >3 


,9)* 

40)* 


II)* 


21)* 
30 
19)* 
103 
617 
21  )* 
63 
9 

619)4 


li'4 

26.'  2 
102'  . 
48 
619 

626' J 

15 

57 


40';  39'*  40'; 
1.5'*  15  13)4 
108  108  108 


'  Aluiuinuiu  . .  •  • 

I  luc.,  E.xtra  . 

I  Batliursl.  “A”  .  . 

i  Ino.,  Extra  . 

i  II.  tl.  Power,  “A”  . 
British  Anioriuaii  Uil 
Brazllinii  Traction 
I  Bell  Telephone 
Belding  (orticelii 
llulldiiiK  Products  .. 
'Can.  Brewccle* 


42'; 

42';  -t  ” 

150 

Can.  Celane&t' 

7'; 

7';  --  t; 

1U(( 

Can.  Converters.  “A 

11 

ID*  T  ?4 

150 

Can.  Cottons 

Inc.,  E.xtra 

28  '  ; 

28);  --  ', 

345 

Can.  ft  Uom.  Sugar 

19 

19  -+■  2'  > 

9.5 

Can.  Forging.  ",A” 

20H 

30 

21  1 

i62;i 

Can.  Foreign  Inv. 

30  .  , 

210 

Can.  Malting  . 

19 

19),  —  ). 

2902 

Inc..  Extra  ..... 

103 

103  -r  H 

10 

Can.  Steamships 

Can.  A'inegars 

21 

21  '*  4-  '4 

100 

inc..  Extra 

0) 

02  —  '-* 

0031 

Can.  Westinghouse 

8‘; 

9  -f-  )* 

.5,-H) 

Cun.  Glass  . 

5', 

5*.,  —  '* 

K.5 

Cons.  Smelters  ... 

-.20'; 

Ine..  Extra  . 

Corkshult  . 

oiu''* 

. 

Crown  (-ork 

23 '  ■ 

L)oni.  Bridge 

168), 

InSfs  ‘r  .'9 

Inc..  Extra 

Dom.  Foundries 

4.) 

Dom.  frlass  . 

2t\  -r  1 

.".30 

Inc..  Extra  . 

D)>ni.  Ti'Xtlle 

()  .  . 

270 

Ine..  Extra 

26'* 

lamous  Players  •• 

|02'.4 

102';  /  «* 

200 

Foundation 

47 

48  -f  1 

410 

Inc.,  Extra  . .  .  . 
Hudson  Hay 

Impel lal  Uil  .  ., 

1.5 

15  -  1 

KM) 

Imperial  rohacco  . 

5(1 

.)h  — -  4 

1.50 

Inc..  F7xtru 

69.5)4 


22)* 

68*4 


11)« 

.56':. 

(itIT'v 


I6'» 

•22)4 


1,30 

4.52 

1030 


22)4 


616)4  nlS‘4 


2.00 

2.63 

1..5U 

2.2.5 

1.60 

1.69 

2.09 

2.00 

6.00 

1.60 

2.00 

l.'24 

1.40 

2!20 

2.80 

1.00 

1.50 
3.00 
2.00 

2.50 
1.00 

80 

.95 

2.00 

1.50 


.80 
2.00 
1  .'20 
2.20 
I.tO 
1. 00 
2.00 
.6tl 
2.00 
I. no 
1.40 
1.90 
.5.90 
.50 
.50 
.60 
2.00 
I.Ofl 
2.00 
.50 
1 .60 
1.00 
i.nn 
.80 
2.00 
2.25 
I.nn 
1.7.5 
2.00 
l.,50 
2.00 
4.00 
1.00 
2.00 
.60 
.3.00 
2.00 
1.00 
1.00 
1.60 
1.20 
.3  no 
4.00 
1.00 
1.20 
1.00 
2.10 
1.00 


8  05  8  45  8  (HI 


91.  g  *4 
24  ‘  4-  2'  , 

14)4 


20  20  —  2 


O'i  6)4 


18*4 


33 

»)* 


I5.H 

ID* 


5)'« 


80 

Scarfee,  “A" . 

$1 

00 

Sevthea . 

14^ 

i4'# 

i4’ 

$1 

25 

Do.,  pref  .  . . 

25  H 

81 

20 

Shaw.  14  nter  &  Power. 

20^-4 

•25' 

$2 

00 

Do..  i>ref  ......... 

48'. 

47*4 

48 

Shea's  Bn  w . 

13'; 

1.1 

13' 

m 

Sljorwin  Williams - 

19 

18 

19 

$7 

(H) 

Do.,  pref . 

138 

138 

KiS 

$1 

00 

Sjrka  Brewerii'e . 

20 

19)4 

20 

$1 

00 

Do..  V.T . 

18?4 

18)* 

18' 

no 

Silknit  . 

14'; 

14'; 

I4‘ 

$2 

00 

Do.,  pref . 

32); 

32'; 

321 

,no 

Silvcrwood  Dairj- . 

!'•-* 

9'-* 

9J 

Int. 

Do.,  "B" . 

4 

$.5 

00 

Do.,  nref . 

$1 

20 

Sinuiii  iv  SoiU) . 

g20 

36.VI 

670 

ion 


1  30  22 


Huinberstone  Slu 
Hunts  Candies.  ".A" 


$5  no 
.•2  (HI 
$1  0(1 
$4  .50 
.81  00 


Do.,  pref . 
Sinuison,  ‘'.A" 
Do..  "B".. 
I>»..  pref  . 
Soutban 


96'.. 

19)4 


I  Interniitionnl  Coal 
I  »Int.  Nickel  .... 

;  Inc..  Extra 

I  Int.  Pete 

'  Lake  of  the  Woods 

j  l.almtl  ..  . . 

I  Lang.  J.  .A.  . . . 

Laura  .Secord  . 

Maclaren  Paper  . 

Inc..  Extra 

I  Molson  . 

'  Inc.,  Extra 
National  Breweries 
.  National  Steel  Car 
Inc.,  Extra 
I  Noranda 

{ llgilvie  . 

|l)ntariu  Steel . 

!  Ottawa  L.  H.  ft  P. 

I  Penmans 

Powell  River  . .  . 

I  Pi  lce  Rros . 

,  Gnebec  Power 
.  SI.  Lawrence  Flour 
■  Sitawinigan 
:  Steel  of  Cniiada 

I  Inc.,  Extra  . 

.  Sonfhain 

I  Southern  Can.  Power 

'■  VVahasso  . 

I  WaP  er  (ioodei  ham 
Wilsil 


PREFERRED 

Ahitibi  .  L,5n 

!  Anglo  Canadian  2.'2.5 

BeMing  Cortictlli  7.00 

I  ')an.  Rronte  .  5.00 

!  Can.  Cement  1.30 

Can.  Steamships  '2..50 

Oaii  Cottons  ..  1.'20 

'  Can.  Industries  7.00 

'  Can,  Fntrbanks-Morse  6.00 

!  Dominion  Glass  ....  1.40 

:  Dominion  Textile  ...  7  00 

i  Gatineau  Power  .  5.60 

,  General  Steel  Ware 
!  Howard  Smith.  Pref. 

]  Imp.  Tobacco  . 

'  Inin.  Tobacco,  4''i  . . 

I  Ind.  Acceptance 
I  I.ake  of  the  Woods 
'  Masse.v-IIarris  ... 

'1  National  Breweries 

lOgllvie  _ 

i  Gllawa  U  II.  ft  P. 

I  Penmans 

'  Power  Corporation 

'  Price  Bros . 

.  Sherwin  Williams 
i  Steel  of  Canada  -3  flo 

Ine..  Exl'-a  .  t.OO 

,  Southern  Can.  Power  6  (lO 
;  Tuckett  Tobacco  . .  7.00 

,  West  Kootcna.v  Pow  er  7.00 


5.00 
2.00 
29.0c 
1.00 
5  00 


6.00 

6.m 

t.OO 


17)4 

31)* 

'26'; 

99 

86 

20'; 

8'; 

9 

15 

8)4 

24 

30':; 

122 

33 

26 

101'; 

105)* 

.36 

1.50 

O'; 

26)* 

70 

110)* 

13 

.59)4 

17*4 

9'4 

52 


6‘; 

24)* 


83'), 


20 

Do..  "B" . 

$1  20 

Southern  r.an.  Power 

18' 

18»', 

18', 

Int. 

Hydro-Fle<'trie  Ijcr.. . . 

‘4 

n2‘i 

108 

$6  00 

Do.,  pref . 

112 

110*2 

112 

-i- 

..50 

Imperial  Oil  . 

19'* 

IS)* 

19V* 

r 

21,^60 

38 

Southmotiiit . 

44 

42 

.44 

.50 

Imrierial  'robaeco. .  . 

.  14*4 

14 14 

14'; 

H 

2070 

9  Li 

to 

Standard  ('liemiral.  .  . 

9 

8H 

8)* 

Do.,  pref . . 

71* 

7 

7 

250 

90 

78 

1.5  00 

Do.,  pref . 

89 

89 

89 

$1 00 

Do..  4*',  pmf.  -  .  ,  . 

25'; 

2.5!* 

25  ’  •* 

)79o 

in 

Stnndarfl  (  lay . 

$i  00 

Imperial  5amtah  .  . 

n?4 

"'i 

%\  (M) 

Standard  Paving . 

lP.t 

il 

id's 

$I  ,'H) 

Do.,  pref  . 

23U 

18'; 

12  25 

Do.,  pref  . 

23’, 

23*4 

-r 

81  .50 

Ind.  Aeoeptanre.  "A 

26'  . 

2.5'; 

26'., 

•r 

I 

3 

40 

Staml.  Badio  ...  .. 

4 '4 

— 

$.5.00 

Do.,  pref . 

98 

98 

98 

10 

9*4 

7 

(;o 

Stanley  Brook ,  “A  .. 

t 

7'* 

— 

84  2.5 

Do.,  pref . 

«8i5 

4'; 

to 

Do.,  '‘B  " . 

Do.,  pref.  (new  > 

26'.; 

20' ; 

-t- 

1 

1020 

10 

13 

.80 

Stedman  Broe . 

in 

15 

15 

.50 

IngerRoll-Machine. 

7 1/5 

7'5 

7'  , 

H 

120 

(HI 

78 

$,3  00 

sSteel  of  Canada  . 

90 

80 

88»* 

-t- 

40 

Ingli.^  John . 

7'-* 

7'; 

7'a 

500 

88 

78!-* 

$3  00 

Do.,  pref . 

88 

85 

8/ 

-t- 

Intereitv  Bakinr  . 

M.3« ; 

015 

10 

*'^tcrling  Coal.  . . ,  ... 

Int. 

Int.  Bronze  Powder^ 

rt 

6 

0 

20 

4'i 

.50 

Stovel.  pref . . 

21H) 
1 00 
875 


BANKS 

'  Bank  of  (iominerce 
]  Inc.,  Extia 
I  Bank  Can  Nat. 

1  Bank  of  Montreal  . 

I  Inc.,  F-xtra 
I  Bank  of  Nova  Scotia 
I  Inc.,  Extra  ... 
Inc..  Extra 
Itiiperial  Rank  ... 

I Roval  Rank  . 

I  Dank  of  Toronto  . 

1  Inc..  Flxtra 


App. 

YId. 

pries 

P.C. 

53 

3.77 

53 

5.00 

22 

0.82 

22 

10.22 

28 

5.71 

25'-; 

3.32 

18Cj 

10.81 

425* 

4.68 

170 

:t.j3 

3,5 

L.57 

23  V* 

8.60 

22); 

5.51 

22 

o.;i6 

9 

8.33 

47 

4.68 

47 

5.9.5 

20 

5.00 

28 

5.35 

30 

10.00 

44 

4.55 

44 

5.68 

14 

7.11 

12 

6.6$ 

12 

7.91 

43 

4.17 

•24  ^ 

6.12 

102'.. 

2.92 

102'; 

10.31 

13'-; 

5.92 

:!7 

5.11 

39 

3.07 

:i!i 

5.64 

24 

5.83 

1,'. 

2.22 

41 

4.88 

10'; 

5.71 

4.5 

4  44 

1.5 

6.67 

27'.. 

5.91 

27c; 

6.91 

46 

10.87 

18)* 

2.70 

14 

3.57 

14 

4.25 

28 

7.11 

:i3i.'. 

4.77 

33'; 

5.97 

91; 

.5.'26 

26 

6.15 

19 

5.26 

18 

5.56 

1,5 

5.33 

34 

5.88 

31 

6.62 

41 

2.41 

41 

4.27 

to 

5.00 

I9C'. 

7.69 

IHV; 

8.97 

62 

6.45 

2312. 

4.26 

2,5  Vj 

7.84 

2612 

1.89 

.58 

5.17 

46 

5.00 

.57  "4 

6.92 

17 

5.88 

20 

8.00 

2.5); 

4.70 

3.5 

3.53 

85 

4.71 

26 

.5.00 

18 

6.66 

131, 

7.3'( 

32 

7..5fi 

18 

5.56 

19 

7.89 

4t 

5. 1 1 

175 

4.06 

110 

4..5.5 

29 

4.46 

35 

7.H 

•27 

4.44 

168 

4.17 

140 

4.29 

34 

4.12 

166 

4.22 

164 

4.81 

ton 

5.S0 

43  V; 

4  66 

7 

4  27 

25 

4.06 

96?) 

5.18 

147 

4.76 

21 

5.21 

13 

4.67 

172 

4.67 

103 

4.85 

137 

4..3.8 

III 

.5.41 

96 

4.16 

112 

4  93 

85 

3.53 

85 

4.71 

I  ft 

.5..36 

166 

4.38 

1C5 

4,21 

25 

3.2(1 

25 

t.nn 

26 

4.60 

•»7 

2.96 

27 

3.76 

37'.. 

3.20 

36).. 

3.85 

.37); 

3.75 

39 

4.00 

26 

3.84 

37'; 

3.20 

37',? 

3.73 

Government  Bonds 


Hich 

Lsw 

105'; 

101  )s 

loo?. 

105;- 

106 

105'- 

102 

100'h 

too  Vs 

100 

102V. 

106-5- 

loO'x 

108". 

100% 

108'. 

100 

105 

99  )a 

105 

'J9',j 

109). 

100'. 

106 

97% 

105 

1(H) 

105 

IIHI 

l(HI-5. 

99  Ta 

101*. 

100 

103 
100 
102 
132 
127'. 
1 35'', 
128'.; 
104'  . 

101  "4 
100 


Bid 

103.50 
109.00 
115.00 
130.00 

102.50 
93.59 

102.00 
130.5(1 
118.00 
I  109.00 
'  130.00 
100.00 
.  100.00 
,  102.50 
115.00 

103.50 
101.75 

114.50 


97*a 
«7‘; 
101 1* 

104 
104*1, 
116*4 

105 
101*1 

99*, 

99 


Pravinr* — 

Dom.  of  l.uu. 

Duiii.  of  Cun. 

Dom.  of  tian. 

Dom.  ot  Cun. 

Dom.  of  Cun. 
llom.  of  Can. 
lloiii.  of  Can. 

Dom.  of  (iun. 

Duni.  of  Can. 

Dom.  of  Cun, 

Dom.  of  Can. 

Dom.  of  Can. 

Dom.  of  Cun. 

Duni.  of  Cun. 

Uom.  of  Cun. 

Dom.  of  Cun. 

Dom.  of  Can. 

Railway  and 

Cun.  Sleaiiiships 
Cun.  Steamships  . . 
Cun.  Pacific  lliy 
C.  P.  H.,  4  Perp.  . 

C.  N.  R  (I).  G.i  .. 

C.  N.  R.  (D.  (i.)  . 

C.  N.  R.  tl).  G.)  .. 

C.  N.  H.  (D.  G.)  .. 

C.  N.  n.  (I).  G.»  .. 

C.  N.  H.  (U.  G.I 


Du* 

Maturity 

Bid 

Askad 

J  DI5 

Jll. 

1.*. 

50-51 

.  101% 

102% 

F'  A 

Feb. 

c 

1950 

100% 

100% 

F  A 

Feb. 

1, 

51-511 

103 

103% 

M  N  , 

], 

52-54 

103% 

103% 

J  J) 

Ju. 

1, 

50-55 

100% 

101% 

Al  N 

Nov. 

1, 

53-56 

103*4* 

lOS*. 

Al  N 

Mar. 

1. 

1957 

102% 

102% 

J  D 

Ju. 

1, 

53-58 

102 

102  V* 

M  N 

Nov. 

1, 

49-59 

100 

J  J 

Jan. 

1, 

56-59 

f02<)i* 

103% 

.(  I) 

Ju. 

1. 

57-60 

102'; 

103  V. 

J  D 

Ju. 

1. 

56-66 

103% 

104% 

M  S15 

Perpetual 

101% 

.  •  • 

1  A 

Feb. 

1. 

1962 

102  Vs 

103% 

AI  N 

Apr. 

1, 

1963 

102% 

103% 

M  N 

Nov. 

1. 

1950 

100 

100% 

AI  S 

Sept. 

1, 

61-66 

102% 

103% 

vigation  Bonds 

AI  SI5 

Mar. 

15, 

1957 

99 

101 

G  D15 

Dec. 

1.5, 

1966 

99  V4 

101% 

F'  A 15 

F'eb. 

15, 

1951 

101'* 

109 

- .  . 

MSCNL  Sept. 
JDLS  CNL  Ju. 

1, 

1951 

114<4 

1.5. 

1955 

122 

AOl  CNL  Oct. 

1, 

1969 

115 

JJI5  C 

Jan. 

l'J59 

101% 

162% 

JJ3  C 

Jan. 

3, 

J9CG 

101% 

lOS 

1I-SI5  C 

Sept. 

1)4 

1969 

99% 

lOOV; 

Provincial  and  Municipal  Bonds 


Atktd 

86.00 

88.00 

105.50 
129.00 

97.00 

93.00 

91.00 

111.00 

98.00 

lOU.IHI 

117.50 
91.00 
91.00 
(fJ.OO 

106.00 

98.00 

8.3.50 

89.00 


Province — 

zAlbertu  . 

Alberta  . 

British  Cniumbia  ... 
British  Culiimbia  .... 
British  Columbia  ... 

Manitoba  ...  . 

New  Brunswick  . 

xNew  Brunswick  .... 

Nova  Scotia  . 

Ontario  . . 

Ontario . 

Ontario  . 

Out.  Hydro-Elect.  P. 
Prince  Edward  Island 

Ouebec  . 

Ouebec  . 

Saskatchew  all  ...... 

Saskutchew  an 


103.50 
117.00 
114.IH) 
II  t.OO 
115.00 
lot. (HI 
101.00 

105.50 

97.50 
130.00 
106.00 
143.00 
106.00 

99.00 

135.00 


93.00  Charlotleiuw  II 

103.00  Halifax  . 

10.3.00  Hull  . 

98.00  Levis  . 

105.00  Moncton  . 

88.50  Montreal  .. 
Ottawa 

1 00.50  Oneltec  ... 

80.50  St.  Boniface 

IlO.tHI  St.  John  _ 

100.35  'three  IUv"is 
108.00  Vancouver 
IOLOO  Weslinmnit 

83. .50  Windsor 
116.00  Winnipeg  .... 


il'" 

3*4 

y',0 


3,  3 '4,4' S 


4% 

.3*-.  O', 


iveatment 

Dealera*  Asaoeiation 

Maturity 

Bid 

Asktd 

1 

June 

l'J6t 

99.75 

102.511 

1 

June 

1973 

198.50 

113.50 

1 

Sept. 

195:1 

100.00 

109.00 

23 

Jan 

190(1 

1311.90 

1.35.00 

15 

Dec . 

I'JOO 

98.50 

ini..An 

i:» 

Dec 

1966 

93.50 

97A9 

1 

Mar. 

l'J64 

91.00 

95.011 

25 

April 

1961 

119.00 

124.00 

2 

Nov. 

1956 

99.00 

102.00 

1 

Sept. 

I'.l.V, 

1(10.51) 

103.50 

15 

May 

1967 

139.90 

1.35.00 

15 

July 

1975 

9 1.50 

97.59 

1 

(K-l. 

llH'Jt 

94.50 

97.59 

1 

Mh.\ 

11158 

98.25 

101. '2., 

1 

Aug. 

)9.'>8 

108.00 

111.0(1 

1 

F'eb 

l'JC2 

99.50 

102.59 

1 

•Yiig. 

19611 

99.90 

192.00 

1 

Aug. 

1958 

104.50 

199..S0 

1 

July 

)9.-.2 

99.00 

10:1.00 

1 

July 

1952 

103.(M1 

1U7.09 

1 

May 

I9.'.2 

103.50 

los.nn 

1 

Mar. 

11151 

103.00 

108.9(1 

2 

July 

1954 

Id.', .00 

199.911 

1 

Nov. 

1974 

91.011 

91.00 

1 

July 

1968 

101.00 

105.09 

1 

Oct. 

19,''i0 

100.50 

10.3.59 

31 

Dec 

1977 

86.110 

(11.09 

15 

April 

l'J71 

121.50 

126.50 

1 

Nov. 

1950 

100.50 

m3.59 

I 

April 

1965 

108.00 

11.3.00 

1 

Alay 

l'J54 

101  ..AO 

105.59 

31 

Dec 

197.-> 

86.50 

92.50 

1 

April 

1961 

121.00 

129.0(1 

X— Payable  Canada  el  New-York.  z— I'ayablc  Canada,  New-York  et  I.ondrrs. 


CORPORATION  BONDS  , 

Bid  Asked  i 


REALTY  BONDS 


•Abitibi, 

.Algoina 
Acadia  .Atlantic. 


100*1, 
,  ’59  92 
1(165  nil 

112)4 

94>,j 
101)4 


•Assoc.  Tel.  A  Tel..  5)*'s. 

.Avalon,  3)g,  1966 

Bell  Telephone,  .3*4.  1973 
E.  Ktaitenay  Pwr.,  3';,.  ’67  96 

Bell  Telephone,  5,  1960  ..  116 

B.  C.  Electric,  .3'*.  I'J67  .  95 

It.  C.  Electric.  3",.  1968  100 

B.  C.  Electric,  3*4.  196(1  KMI 

Canada  Electric.  3'...  1967  93).. 
E.  Kootenay  Pwr..  3^',,  *67  39*,* 
I'orelgii  Power  Set-..  6,  *51  18 

“■*1  .  Gatineau  I’ower.  3)4,  1970  101 
’•(;*  I  Great  Lukes  I’wr.,  3*4.  '07  ll?'-* 
Int.  Hydro  Eleet.,  6.  1914  60 


102 

94 

lot 

97  *-'. 
103'.; 
93 


102 

102 

96) 


,  Int.  Pipe,  4.  1976 
I  Low.  St.  Ijiw.  Pr., 


122 

*65  96*.; 


13*4' 


15' 


21 ' ;  21 


)  *  —  )s  19158 1  1.3 
5  .30  110 

10  16 

)j  109  I  35 


13.'j 

25 


$1  .50 
Int. 
T8  00 
Int. 
*1  00 
$4  .=>0 
14  00 
SI  00 
$7  00 

SI  .20 
S4  00 
14  00 
50 
Int. 
SI  00 
Int. 
SIT  00 
$1  00 
$7  00 
80 
S2.00 


Do,.  Tirpf  .  . 
Intercolonial  Coal .  . .  . 

Do. ,  pref . 

Int.  Coal  A  ('oke 
Inter.  Metnl  Ind..  “A” 
Do..  pref 
Inter.  Millinjf,4^<  pref. 

Inter.  Nickel . 

Do.,  pref . 

Int.  Faint? . 

Do.,  pref . 

Int.  Faf>er  . 

Do.,  pref.  .  . . 

Int.  Pete . . 

Inter.  Power . 

Intern,  rtilitics  .  .  . 

Inv.  Foundation . 

Do.,  pref . 

Jamaica  Ftib.  Csei  vice  . 

Do.,  pref . 

Journal  I*ub.  Co . 

Kelvinator  . 


17I4  ITU 


627*2  «-^0 
«121 


23*4 


yy 

140 


CtiU  70 

no’4  ilou 
8H 


10 

470.^) 

200 


3U'  i.’6844 

" 


91  .">0  Stowell  St'rs'w.  “A" 
n  Do..  “P" 

47^4  42  S2.50  Suijertcat  Pete. 

20  20  U  ^1  00  Tamlyn  Ltd  . 
x"2  .’>0  $2  00  Do.,  pref 


28  U  -'‘J 


17h  17 


8?4 


809,3 

24 

400 

23 


y}* 


Int. 
$4  50 


Theatre  Prop . 

'I'h  jlP Stores . 

■  13?* 

13% 

Tip  Top  Cannen*. . . . 

l  ip  T«P  Tailors . 

Tookea  Bros . 

Toronto  J-elevators  . . 

.  10>; 

10)* 

It)'; 

Trailers'  Fin.,  “A”.. 

.  22 

20% 

21  ?*  I 

Do.,  "B" . 

.  22); 

21 

22);  2 

I)o..  jjref . 

.  91% 

Id '« 

91%  --  1 

THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  OCT.  11th.  1*49 
Industrials  — 


■Mexican  Electric.  5,  111.50  .  74 
Nat.  L.  A  P..  4'.i.  1961  .  lOO'i 
Mt.  Island  Power,  5*  >.  *57  10.3*.. 
Maclairen  Que..  3,  1969  94); 

Mont.  Tram..  3.  1953  .  .  98 

Mont.  Tram..  4)4.  19.55  .  (it 

Mont.  Train.,  n'/v.  1955  97 

Nfld.  L.  H.  ft  P..  3*4.  1956  9I',4 
i  Power  Corp..  3'/),.  1967  1I5'.; 

:  Ottawa  Power,  4,  1957  ...  Itlfl", 

I  Ouebec  Power.  3’i,  1962  97*; 

Shawlnigan,  3)4,  1979  . .  IIIOI.. 

i  Shawlnigan.  .3*/;.  1973  199).; 

;  Stia wtnigaii,  .3.  1971  96 

i  SrhawinIgaN.  3.  1961  .  99 

'  St.  Maurice  Pwr.  .3**,  1970  (i8'.', 

,  United  Sec.,  3.  1952  .  99*., 

Winnipeg  Elect.,  33i.  1971  102 
INDUSTRIAL  — 

Bowater  P.  ft  P..  .3';,  *68  95 
Brand.  Henderson..  4.  1961  96 

B.  C.  Forest  Prod.,  4,  1966  88 
n.  C.  P.  ft  P..  3V;.  1967  ..  9.31. 

Burns  ft  Co..  4.  196.3  .  96  ‘ 

Brown  ft  Co.,  5.  19.59  9.3 

Can.  Breweries,  .3)4.  1967  9.5 

Cam.  Breweries,  4,  1969  . .  190 

Can.  Crianese.  .3,  1902  97 

Canadian  Oil.  3)*,  1962  93'A 

Can.  P.  ft  P.  Inv.,  5.  19.53  114 
Col.  Cellulose,  5,  1968 


(HI 
97' J 
•18*;. 
102  ' 

99*4 

102 

102 

93 

101 

101 

101 

104 


.Aradia  Apt.,  4's.  1959  . . 
.Adelaide  Sheppard,  7’s,  '48 
'  Alexander  Bldg..  C,  1962  . 

.  .Ancroft  Place,  4’$,  1956  . 

Balfour  Uealllps.  4.  1963 
I  Bay  .A.  C.ar..  1st  .Mlge.  *47 
Bay  Cuiuherlaiid.  3);’s.  ’.58 
'  Uloor  SI.  Geo.  Apt.,  4’s.  '67 
;  Cardy  Corp.,  5’s.  1967  . 

Clarendon  .Apt..  7's.  1940 
;  Deer  Park  Apt..  4*$.  1959  . 
Dom.  Siiuare.  4’t.  1959 
Ellis  Park  Apts.,  4>4'i,  *60 
,  Hotel  laiSalle,  5,  1965 
I  Linton  Apt.,  5,  1959  ... 

laimbard  Realty,  2)4’s,  *51 
:  Lord  Nelson  Hotel,  4’s.  ’67 
Metropolitan  Bldg.  4)4’a  *52 
I  Mont.  Apia.  Isl,  4)4’s.  1964 
'  Mtl.  Apt..  Slid.  4^,  1954 

Ogllvie,  1.  1967  . 

Professional  Offices,  7's 
Hly  Exch.  Bldg.,  3)4,  1959 
I  Bumsden  Prk  Apt.,  5’s.  ’6t 
Sherbrooke  St.  R.,  4’s,  ’52 
I  Windsor  C.  Apts.,  3'b,  ’56 
1x1  Mtge..  7’s.  1945 
A'ork  Adelaide  Garage. 


Bid  Asked 

98 


92 


7.3 

66 

89) 4 
102 

91 
69 

98*4 

59 

83 

102 

97 

92 
93*4 
95)1, 
75 

67*4 

98)4 

90) 4 
C8 


mil; 


CLOSE 

Bid  Asked  ;  Cockshiitt  Plow.  4*-7.  1965  101 


"A".. 


6700 

10 


8 

MO 

5112 

40 

bTh 


nil 

al.32'4 


08)* 


6.60 
62  >* 


nl.OO 

03)*' 

o7 


7h 


8)4 
2)4  1.60 
12)4  8 


100  .  . 

'15)4  13ia 


8)4 


45)4 
31)4  29)4 


24 

$1.20 

Do.,  pref . 

IJ^I 

10 

80 

Coekahutt  Plow . 

,  14 

13)* 

— 

h 

7% 

Int. 

Collingwooil  Term. . . 

7*4 

Int. 

Do.,  pref . 

.00 

.20 

Com.  Alcohol . 

.  3); 

3 

3!*' 

.3’ti 

40 

Do.,  pref . 

.  4H 

4^ 

— 

Cona.  Bakeries . 

.  10  H 

10% 

I0.)s 

— 

30 

Con.  Div.  Sec . 

.  .40 

.40 

.40 

+ 

10 

SI  .00 

Do.,  pref . 

.  15)* 

1.5); 

15); 

24 

S2  00 

Cons.  Uthograph _ 

.  25 

25 

25 

81 

$3.00 

Cons.  Min.  A  Smelt.. 

.  103)*' 

101 

101*/; 

13); 

$1  00 

O>nao!.  Paper  Corp. . 

18% 

17)* 

18)4 

+ 

h 

n 

fK'j 

Cona.  Press,  “A” ..  .. 

~  )*  2402 


11 


8 


2.3 
9)4 
23 
ll); 

24)*  22 
19) 

102 
99 


Im. 
In'. 
$1.00 
$8.00 
$1  ,50 
$1  .50 
$5.00 
.80 
.50 
.50 
40 

$2.00 
$4.00 
SI  00 
Int. 
$1.50 
.70 
Int. 
Int, 
Int. 
SI  00 


Do.,  “B". 

Cons.  Textile  Mills.  . . 

Do.,  prel . 

Gonsumere  Cia* . 

Consumets  Glass . 

Corrugated  Paper,  com. 

Do.,  pref . 

Cos.  Imperial  Mills. . . . 

Craig  Bit . 

Do.,  pref . 

Crain  Ltd . 

Crown  Cork  &  Seal-  ■ 
Crows  Nest  Coal . .  . 

David  ft  Frere.  "A" .  . 

Do.,  "B  " . 

Davis  I.eather, 

Do.,  "B” . 

De  Havilland . 

Disher  Steel . 

Do.,  pref . 

Di.xt  illers-Seagrains . 

Dom.  .Anglo . 

Do.,  pref . 


1.60 

68); 


.60  1  60  —.15 


18  18 
153  153)4 

24)*  24!* 


14)* 


—  )*  253 

...  285 


38 

50 

a30 


"A”.... 


8); 

8)2 

8)* 

22 

21)* 

22 

+ 

8)* 

8)* 

8)* 

16'  i 

io'i 

io)* 

-F 

24 

24 

24 

+ 

19!* 

18)* 

19); 

+ 

24 
29 
160 
9'; 

19)4 
52 1 4 
16 

19' ■.  18  $100 


$1 

(K) 

Labatt’j*.  . .  . . . 

.  .  20 

19'.. 

19' 

$1 

no 

Lake  of  Woods.  .  .  . 

2fi '  > 

26’  » 

26' 

S7 

00 

Do.,  pref . 

bus 

abiO 

Lamlx'rt  A  If . 

9 

9 

9 

$1 

(k) 

Lang  &  Sons . 

18 

IS 

18 

S3 

(H) 

Uingley  Ltd.,  juvi.  . 

80 

Laura  Secord .  . .  . . 

15). 

14% 

!.*» 

10* 

22 

■*14)* 

14) 4 
15 

115 

31); 

32 

75 

7); 

11'-; 

16)*' 

9)4 

7); 

8 

90 

39)* 

10 

7'; 

19)* 

95)4 

102 

15) * 

11)4 

18); 

18)4 

22)4 

27)4 

8 

15)4 

98 


10), 


Lftw.son  ft  .lones. 
Do.,  "B"  . 
I.egare.  pref. 
I.evy  Bros. 

Lewis  Bros. . 
Lindsay,  C.  \V , 


$1  00 
$1  00 
S4  00 
60 


9*4 
13'-;  SI  .00 


■12'; 

15)* 


Trans-l'olevision.  ...  20 

'Tueketts  Tobacco,  pref.  167 

Twin  City .  8 

Do. ,  pref . 

I’nioii  Gas  Co 
Unit.  .Amusements.  “.A 

Do..  ''B" . 

$1  .50  United  Cori>.,  "  A  . . 

$100  Do,,  ■•IV . 

Int.  United  Distilk-rs  . .  625 
$3  00  Uniteti  Fuel,  ".A’ 

Do.,  "B” 


$7  00 
Int. 
$2  .50 
.50 
Inl. 


13  »* 
632)4 


2.3 


.(27 

.53'<; 

20'; 


;  Anglo-Canadian  oils  Ltd. 
j  Ashdown  Hardware,  “  A" 
Beaver  Lumber,  Coni. 

I  Beaver  Lumber.  Com. 
j  Beaver  Lumber,  “A” 
Beaver  Lumber,  Com. 
j  Cdn.  Fire  Ins.,  $10  I’.V. 

I  Cun.  liidemnity  $1(1  P.V. 

;  Central  Nor.  Airways.  “  A” 

I  Central  Nor.  Airways,  “B” 
;  La  Cnnipagnie  Foncierc  de 

Manitoba  . 

!  Corrugated  Paper  Box 
,  Crescent  Creamery.  Pfd. 
Federal  Grain,  Pfd. 


17.50  18.00 

20.50  27.00 


6.00 

2.00 


55.00  85.00 
rj'J.OO  _ 


16',  13'; 

32)*'  23)*  $2  00 
II)*  7  80 


CnitsHi  Sec . 

...  fcio 

g14 

Fisher  Sc  Burpe.  “A” 

19.7.'. 

11.25  ■ 

lot. 

Cnite<i  Steel . 

...  n»4 

t»>i  -  ^ 

4  1300 

F'lsher  ft  Burpe,  “B” 

.'i.mi 

$1  00 

\  inu  Ltd . 

. . .  28 

■j7 

tj.'eat  \Vest  Coal 

21. .">9 

25.90  i 

$5  00 

Do.,  pref . 

. .  6101 

Great  West  Life  .Assce 

44.*').(m 

4(m.99  i 

$1  2.> 

\  irginia  Dure . 

9.7.'i 

10.99 

$1  00 

W  aboKso  Cotton-s  . 

13% 

13':* 

I3L>  — 

4 

Afouurrh  Life.  lOC;  I’aid 

Cons.  Paper,  .3)4.  196' 

Dominion  Coal,  4H.  19.52 
Dryden  Paper.  4,  1961 

E.  B.  Eddy.  3)4.  1966 

F. .  B.  Eddy.  4.  1966 
Federal  Grain.  4.  1961  . 

Ind.  Accept.,  34;,  1966 

I  L.  St.  John  P  ft  P.,  5.  ’61  101**, 
I  MeColl-Frontenac  Oil.  3.  ’71  94*,4 
■  Maple  Leaf.  3);.  196.3  97 

I  Massev-HarrU.  3.  1966  .  .  95 

'  Massey-Harris.  4X..  196.3  loi 
N.  S.  Steel  ft  Coal.  3').  ’6.3  98',.; 
i  Penman’s  Ltd.,  S'j.  1966  100 

!  Price  Bros.,  O';,  1966  KM 

Bnlland  Paper.  4‘s.  196.5  97 

Simpson’s  I.td..  3)5,  1960  Ifll'j 
Unit.  Aiiinsement.  4,  1(16.5  (I'M; 
Steel  of  Ciiniida.  .3'  ..  1967  95 
Wubasso  Cotton.  4'  .  1951  lii'J 

Western  Grains,  5.  1969  8.3 


97 

102 

too 

ino' 

102' 

103 

103', 


mot) 

98)4  100)4 

102  104 

98  100 


ton*', 

97 
99 
97 ' !. 

10.3 

too', 

102 

10.3 

101 

10.3'.. 


87 


Walker  (Hiram)  G.ftVV 

Waterous  Ltd . 

Do.,  "A" . 

Western  Grain . 


.32**  30?*  32' 


6H 


Do.,  pref . 

6110 

2f) 

22 

Western  Grocer 

25 

25 

Loblaw.  “A” . 

.31!; 

29 ' 

31  ’  ■• 

“T  2  W 

1070 

35 

$2  (M) 

Do..  "A".  . 

33 

Do.,  "B‘' . 

31'  . 

.'IO'; 

31', 

r.S5 

321 

$1  40 

Do.,  pref. 

.30'; 

30 

IvOcwa  Theatre.s.  pref. . 

170 

$7  00 

\\<«t.  Koot**nay 

prel . 

6170 

lA)ndon  Hoaiery  .  .  . 

.->?* 

5?% 

■•>)» 

-1  •/. 

26 

43 

;i6'. 

$2  00 

"W  eeteel  Prod  .  . 

43 

42 

Do..  "A" 

. 

•20'; 

$1  00 

\\  eston  8 . 

24  ’  . 

24 

Lowney’s  Ltd . 

It 

14 

14 

tK) 

100' 

90 

$4  M 

Do.,  pref. . . . 

98'; 

98 

McCabe  (iraiii,  '*A" 

9% 

9% 

9)» 

-r-  .^8 

25 

19 

15 

17 ’i. 

n 

11  00 
60 

ildil  Ltd . 

Wilson,  J.  C .  . . 

18 

611 

18 

Gil 

MacKinnon  Steel 

h7 

17 

37’$ 

12^ 

Int. 

W  in<iaor  Hotel . 
Winnit>eg  Electr 

\’"A' 

613 

34 

(sl5 

32 

34’  . 

34 

34 

+  2'; 

650 

100 

97 

$5  00 

Do.,  pref .  .  . 

.  pret 
com. 

Alae.Millan,  “A'' . 

Do..  “B",.,. . 

9 

!-* 

8% 

720 

(100 

118 

35 

110 

25 

$2.00 

ood.  Alex,  ii  J 
Woods  Mfg.,  Co. 

625 

«35 

•A*' 


$5  (H) 

$2  0(1 
50 

.50  _  _  .. 

Int.  .Mailman  Corp 
$5  00 


17); 

15'; 


Int. 

Int. 

80 

70 


Do.,  pref . 

95 

94 

94  -t 

ManitoVja  Sugar . 

Maple  Leaf  (wardens 
Maple  Leaf  Milling.  . 

10 

(l?s 

9®*  — 

Maritime  Tel.  A  Tel 

18':. 

18'; 

18';  + 

Do.,  pref . 

Massey  Harrin . 

618'* 

21'. 

20% 

21  — 

$1.25  Do.,  pref. 

6  Int.  .Maxwell  Ltd . 

10!  4  11.00  .MeColl-Frontcnae  .  . 

(HI! 4  $4  00  Do.,  pref . 

Melchers . 

11  liU  Do.,  pref . . 

5);  IH)  .Mercury  Mills . 

,50  Int.  Mira  Co . 

16  SI  00  Miilland  ft  Pacific . 

95  Int.  .Milton  Brick . 

12!*  $1.00  Minn,  ft  Ont.  Palter. 

44  00  Mitchell  Co,.  J.  S . t 

17';  $1  00  Mitchell.  Robert . 

12)*  Int.  Modern  Container  .... 

18  14)*  SI  00  Do.,  pref . 

51,4  4  ..50  .Mixlem  Tool . 

41)*'  O.*!  $1.00  Molson 's  Breweries. 

14  10  $1.00  Monarch  Knitting . 

95  91  14  50  Do.,  pref . 

.20  .Montreal  Island  Power. 

2.3);  17  $1  20  .Mont.  Locomotive . 

52!*  .50  $2  00  Montreal  Telegraph _ 

40  27  Montreal  Tramways. 

75  04)*  $3  .00  Moore  Corp... . : . 


12.'; 
7)* 
1  25 

17;; 

22'* 

100 

20 


315 

7800 

10 

200 

2094 

.50 

206 


'27' I 
24)* 


$2  00 
$I  50 
$1  25 


Wool  Combing . 

A'ork  Knitting,  “.A”. 

Do..  "B" . 

Zellers . 

Do.,  or,  pref . 

Do..  5*'t  pref  . . . . 


1I8'; 


20 

80 

<  anaclienne  .\ai ... 

.  20' 

20). 

2oH 

22), 

80 

Commerce . 

.  25% 

25 

27  H 

23’ 

$1 

00 

IXiminion . 

.  27'/. 

26'; 

3\h 

27); 

$i 

20 

Imperial . 

.  31)* 

31  H 

27  h 

24!* 

80 

Montreal . 

27)* 

201, 

38 

34 

$1 

20 

Nova  Scotia . 

38 

37 

26!’. 

■-’4)* 

$i 

00 

Royal . 

20'. 

25  H 

38 

35 

$1 

20 

Toronto  . 

38 

>7^4 

loot; 

490 

.•>45 

2100 

.5,58 

3.569 


LOANS  and  TRUST 


186 

201 

27'; 


41'* 

401-2 

41  >4 

400 

22  20! 

(I  6 

29  25 

(i3}2 

125';  . 

is); 

18 

18!* 

•'* 

1445 

169  158 

102  100 

32)* 

32 

32 

-j- 

h 

235  1 

b— Bid. 

75 

72>/2 

74U 

D* 

935  i 

$8  00  Con.  Permanent 
$8  00  Central  Can,  Loan. 
$1  (10  <  bartered  Trust  . . 
$5  (H)  Crown  Trust 

Int.  Leon.  Invest . 

$5  00  Huron  ft  Ij-ie  . 

$1 .  (X)  Do. .  20  p.e.  paid 
$2 . 00  .Monuroh  Mortg . 

$100  -Nat.  Tmst . 

$5  00  Ont.  Loan  . 

$7,00  'i'oronto  Gen.  Trust. 
$5  00  Toronto  Mortgage . 


4,5  4.5  45 

112)*  112)*  112)* 


8'.. 


-Ask. 


Int. — Interim  dividend.  •' — 1948  Ouotalious. 


,  Nor.  Can.  Mlge.,  Units 
[  Northern  Trust 

■  North  Star  Oil,  Pfd.  .  . 

;  North  .Star  Oil,  (ioni.  .  .  . 
i  Bellunce  Grain,  Com.  .  . 

;  Shea’s  Brewery.  “A” 
Sovereign  Life,  25'7»  Paid 
’  Traders’  Building  .Ass.,  n. 
'  Unit.  Grain  Growers, 
Western  Brewerv 
Western  Cri'uin,  Pfd. 

:  Western  Grain,  Com. 

,  Western  Grocers,  Class 
'  Western  Grocers,  Com. 
Western  Grocers,  Pfd. 
iW'esteel  Products  .  . 

;  AVIllson  Stationery,  Pfd. 
i  Willson  Stationery,  Com. 
Win’peg  Electric.  5''r  Pfd 
Winnipeg  Electric,  Com. 

;  Mines  and  Oils  — 

;  Berens  HIver  .  . .  . 

,  Bruce  Cons . 

,  C.  A  E.  Corp . 

'  lienlral  Alan . 

Cons.  Goldfields  . 

;  Crytlermun  G.  M . 

I  Diekstone  Copper  . 

Flln  Flon  G.  . 

,  Forty-Four  .  _ 

Gold  Lake  . 

:  . 'treat  Falls  M  AS  . 

Gunnar  . . 

■  Island  Lake  . 

I  lowse.v  Island  . 

;  Mandaluv  . 

Murvtl  Oils 
'  Monuroh  G.  At 
I  Nornnindy  G.  At 
I  Pucksack 
1  Pine  I.ake 
'  Bed  Cloinl  AI.  ft 
'  Rice  Luke  G.  M. 

;  •xcattergood 

Scotia  Gold 
i  Star  Lake 
Winnipeg  Blver  Tin 


i  DISrOVKRY  Y  KLLOWKMFK 

Discovery  Vellowknifo  Mints 
pioposes  to  borrow  approximately 


7.:>y 
lO.lMl 

1:1.11*  i3.:»o  ‘  $6.').000  for  one  vear  at  .5  per  cent 

4S.1K) 

18.0(1  iy.:>o 
18.00  I8.7:> 

:*.'>.()((  2(».oo 

•j.'i.no  liL.'iO 


1.00  l.'iO 
A*  ill. 00 

2:».oo  2:...'.o 

.  .  4i1.f!0 

90,50 


.Olt 

0.10 

.00 


UNLISTED  SECURITIES 

tSupplied  by  Kippsn  ft  Co.  lac.) 

Bid  Offer  Bid  Offer 


adia  Apts.,  Gom . 

Iglo  Can.  Tfl.,  “A”  Com. 
auharnols  L.  H.  ft  P. 

C.  Sugar  . 

F.  GwdrLh  . :... 

Inton  Peter  Carpet  ... 
itish  .American  .Assce  . 
ockvllle  Trust 
n.  Gen.  Investment  .... 
n.  Investment  Fund  ... 

n.  Investors  . 

n.  Life  . 

n.  Motor  Lamp  . 

n.  Starch,  Com . 

n.  Indemnity  . 

n.  Fire  Insi'ra'’ee  . 

n.  West.  Nat.  Gas  . 

n.  West.  Nat.  Gas.  Pfd. 
ollal  Wire  Cloth.  Pfd.  . 

W'thra  Apt,.  Unite  . 

W.  t:hase.  Units  . 

V  Gas  ft  E.,  Com . 

lonial  Steamships  . 

mmercial  Finance  . 


11. .50 

ii.on 

22.00 

88.09 

18.0(1 


10.50 
10.00 

20.50 
86.00 
17.00 
98.00 
71.00 
60.00 
16.00 

490.00  525.00 
7.75  8.50 

51.5.110  5.50.00 
13.00  1.3.00 

8.00  9.00 

16.00 

"I  00  '20.50 
6''.  00 
18.2.5 
25.00 
15.60 
53.00 
1.25  — 

116.00  122.00 

17.00 


17.00 


19.50 


Coninirrcial  Life  . 

(ionfederation  '.ife  .... 
Cuns.  Iliv.  Bland.  Sec.  Pfd. 
Continental  Life 
Crown  l-lfe 

Cuban  Canadian  Sugar  . . 

Detroit  Inter.  Bridge  - 

Doiii.  of  Can.  Gen.  Ins.  .. 

j  Dover  Industries  . . 

Dunlop  Tire.  Pref . 

1  Eastern  Bakeries  . 

i  Eastern  Trust  . 

]  Empire  Life,  25'!)  Pd . 

1  Essex  Packers,  Com . 

I  Essex  Packers.  Pref . 

Excelsior  life  . 

Federal  Foundry,  Coni. 

Galt  Brass,  Com . . 

Goderleh  Elevator  . 

Great  West  Life  . 

Guarantee  Co.  of  .N.  A.  . 
Guardian  Bealty  Pref. 

Halifax  Insurance  . 

Homewood  .  . 

Ilvland  Di.lrv.  Pref . 

finoerlal  Life  . 

•  r;  •  '’  ll.  Pref.  .. 

Int.  Holdings  . 

iainibtoii  l.oan  . 

I»blaw’s  Inc.  . . 


9.00 

195.00 

15.00 

44.00 

.330.00 

5.00 

17.00 

2ao.Ao 

9.50 

25.00 

2.00 

•i'.O'l 

17.00 


103.00 

.30.00 
15.00 
410.00 
385.00 
51.00 
11.00 
IO7.U0 
.5.5.00 
3.30  on 

10''.i'i| 

7.'25 

80.IHI 

20.50 


6.00 

19.01' 

230.00 

10.50 
26.00 

.3.50 

*>•(  up 
18.00 
5  on 
41.00 

.60 

lO.OO 

415.00 

l.Y.OO 

350.00 

8’.2,5 

S4.00 

21.50 


I  McCarthy  Atill,  “A”  ...  . 

'  McCarlhv  Mill.  “H”  . 

!  Alunufuctnrcrs  Life  . 

Alidland  Prop  . 

Monarch  l.ife  . . 

'  Alontreal  C.  ft  I).  Bank 
j  Alorrow  Screw.  Pref. 

I  Morrow  Screw  Coin. 

AItge  Discount  Units 
I  Nai  Life  Assc  ’JS')  Pd. 

■  New  Bruns.  Tel.,  Com.  . 

I  N'lvii  Scotia  Trust 

,  Office  Specialty  . 

I  Old  Comrades  Brewer.v 
Ontario  Tobacco.  Pfd. 
Pacific  Coast  Term 
Parunioiint  Oshawu.  Pref. 
Peller  Brewing,  Com.  . . 
i  Pellet'  Brewing.  Pref. 

i  Provi’tcinI  Bank  . 

i  Bilchic  C'i|  Stone.  Pref. 

xawyev  Alc'sry  . 

Seihcriing  Btihber.  Com. 

'  Sovereign  l.ife.  ‘JoCl  Pd, 

'  Standued  Fuel.  4';'/»  Pref 
S  in  l.ife  .Assee  Co. 

'  rhird  Can.  Gen.  Invest. 

I  Toronto  Carpel.  Com. 
Toronto  General  Iiisur.  . . 
United  Steel,  “A”,  tfrmf. 


7.25 

3!.5.mi 

■29.00 

128.00 

41.50 
97.00 
23.00 

•2  25 
60.00 
11.25 
165.00 
60. 00 

5.,'ih 

12.00 

•jn.oo 

2.2.5 

16.00 

15.75 

■.'-'I 

'I'.O'I 

47.011 
.35  CO 
,569.00 
3.75 
85.00 
6.00 

23.50 


8.25 

3.25 
365.00 


,  A’ictoria  Trust  130.00 

,  Waterloo  Mfg..  Com.  .  ^«-00 

'  Western  Assee.,  Com.  68.00 

Western  Assce,  Pref.  . . .  40.00 

Western  Grain,  Coni .  1.00 

Western  Grain,  Pref . 

Western  Life  ••  .-.I-®** 

Western  Slockyarils  ...  23.50 

Western  Stockyards.  Pref.  24.00 

!  York  Trading  10.50 


1 .50 
24.50 


1.25 
15.6(1 

3.25 
18.00 
16.7.5 

3.25 

7.00 

38.00 

515.00 

4.00 


WESTERN  OIL 
QUOTATIONS 

!  (Supplied  by  James  Riehsrdaon  ft  Sons) 
'  (Quotas  Id  centsi 


,  .Adnii'ul  ..  .. 
1  Alb.  Pae.  .  . 

'  .Anaconda  .  . . 
.Ang.  (lull. 
AHunllc 

Br.  Dom . 

ICulmoid 
j  Calnorth 
Calg.  ft  Fdni. 

'  Cent.  Leduc 


Bd 

.01  ■ 


4.25 

.■23', 

.3(1 

.11' 

6.40 

.93 


Asked 


.2.3 

.10 


6. .50 

1.00 


:  Coastal  .  . 

i  Command 

I  Coniinuil . 

I  Commonwealth 
I  Dalbousie  .  . 

I  Davies  . 

Decalta  . 

!  Kiist-Crest 
East-I.educ  . . 

I  Foothills 

!  Globe  on  . 

(Ireasc  . 

Hanna 

Illghwood  . 

:  Home  . 

i  Leduc  Calmar 
I  Leduc  Cons. 

I  Leduc  West  .. 

I.owerj  . 

!aIcD.  Seg . 

■  Atercury  . 

'Atm  City  .  .  . 

I  Ato'lel  . 

'Nat.  Pete. 

New  Bniichinen 
Okultn 

Paculta  . 

I  l>n-"'lc  Pete  ... 

I  Phillips  . 

Princess  . 


.51 
.32 
.14 
.05  xj 
.21); 
2  rt.i 

‘.’.58 


11.50 

.11 

.14'; 
.05 
.11 
.10', 
.10", 
.07 
.30'  . 
,i| 

1.96  * 
.10', 
,3.09 
.04*.. 

.27  Vi 


.58'; 

.023- 


intere.st  in  order  to  get  into  pro¬ 
duction  in  Januarj.  19.50  and  the 
lender  will  be  issued  1*;  .xhare.s  if 
trea.sury  .stock  at  a  discount  of  99 
per  cent  tor  each  dollar  loaned. 

TOFINO  GOLD 

Camac  Mine  Holdings  ha.s  start¬ 
ed  work  on  optioned  Tofino  Gold 
.Mining  Company  property  on  west 
coast  of  'Vancouver  Island.  Priva¬ 
teer  Mine  retains  a  sub.stantial  in- 
tere.st  in  the  undertaking.  Develop¬ 
ment  of  the  Tofino  mine  at  higher 
elevations  was  reported  by  Priva¬ 
teer  Mine  to  have  indicated  proven 
and  probable  ore  reserves  of  78,- 
000  tons  averaging  0,39.5  ounce 
gold  per  ton,  after  eliminating 
high  assays. 

BI’LOLO  OI  TPl’T  GAINS 

Bulolo  Gold  Dredging  Ltd.  re¬ 
ports  that  in  September  .-dx 
dredges  handled  1,194,200  yards  of 
gravel  for  a  total  recovery  of  ap¬ 
proximately  6,410  ounces  of  fine 
gold. 

WESTERN  ASHLEY  SH.4RES  In  August  six  dredges  handled 
Shares  of  Western  Ashley  Mi-  1,119.000  yards  to  recover  6,082 
nerals  Limited  on  Montreal'  Curb  ^  ounces  and  in  September  last  year 
Market  were  called  for  trading  at  "even  dredges  handled  845,600 
the  opening  October  12.  Listing  cubic  yards  for  a  recovery  of  ap- 
covers  a  total  of  4,000  000  .shares,  proximately  5,458  ounces  of  fine 
51  par.  Shares  of  Ashley  Gold  &  gold. 

Oil  Minerals  Limited  were  del’Sted  .  - - - - 


Synd. 


•S. 


.61 

.01'; 


Shares  have  been  exchanged  on 
the  basis  of  one  new  for  each 
j  four  old  shares  held. 


Richfield 

.Hti 

Boxnna 

Rov.  (!an. 

.11 

Royalllo 

ShM»«‘  R( 

.O'l’i 

B  J 

..32 

V'v  thw  st 

S’)n<vei 

9-% 

Sunset 

.10 

SnDcrio'* 

19'-j 

Three  Pt. 

t.5 

1'il  rup'- 

,05 

Unitrd 

.38% 

Vulcan 

.0'>*4 

.10 


09'- 

M  ' 


.03 

.42 

.07'i 

8.90 

.07)4 

.12 

.17 

.10 

•211 

.10 


NEW’  JASON  MINES 
New  Jason  Mines  Ltd.  reports 
the  first  regular  gold  brick  poured 
'  by  the  company  was  valued  at 
528,905  from  the  milling  of  1,533 
tons  of  ore  and  covered  the  period 
from  September  15-30.  Mlllheads 
in  September  overaged  0.57  ounce 
of  gold  or  521.94  per  ton  company 
says.  The  mill  is  now  handling 
better  than  100  tons  per  day,  and 
j  will  gradually  be  worked  up  to  its 
i  capacity  of  150  tons  daily. 


I  MACDON.4LD  OPTIONS 

1  Macdonald  Mines  Limited  ad\’ise 
.  that  20,000  shares  of  capital  stock 
at  40  cents  per  share,  have  been 
I  taken  up  and  paid  for  as  per 
^  agreement  with  \V.  E.  Burke, 

!  dated  August  16.  Options  are  still 
I  outstanding  on  20,000  shares  at 
'  45  cents:  30,000  shares  at  50 
I  cents.  Outstanding  capitalization 
is  now  3,399,953  shares,  leaving 
leaving  600,017  shares  in  treasury. 

DISCOVERY  TO  BORROW’ 

Discovery  Yellowknife  Mines 
proposes  to  borrow  approximately 
I  565,000  for  one  year  at  5  per  cent 
interest  in  order  to  get  into  pro¬ 
duction  in  January,  1950,  and  the 
lender  will  be  issued  1*;  shares  of 
treasury  stock  at  a  discount  of  98 
per  cent  for  each  dollar  loaned. 

SEEK  <i.\S  PIPE  RIGHT 

Ottawa,  -  A  three-way  battle 
for  rights  to  operate  a  natural 
gas  pipeline  from  Alberta  into 
Vancouver  is  indicated.  This  was 
revealed  as  Senate  gave  first  read¬ 
ing  to  a  bill  to  incorporate  Prairie 
Pipciine.s,  Ltd.  .Already  a  third 
company.  West  Coast  Transmission 
Company,  lias  been  incorporated 
and  is  seeking  permission  from 
Board  of  Transport  Commis.sion- 
ers  to  build  a  line  from  Northern 
;Albeita  to  Vancouver  \ia  the 
Fraser  Valley.  First  stages  of  the 
battle  now  arc  expected  October 
18  when  the  second  bill,  to  incor¬ 
porate  Alberta  Natural  Gas  Com¬ 
pany.  come.s  up  for  study  in  the 
Senate  tran.sport  and  communica¬ 
tions  committee. 

DDNALD.A  GETS  P.4YMENT 

Donalda  Mines  has  received  pay¬ 
ment  for  Oct.  15  underwriting  of 
40,000  shares  at  40  cents  a  share 
under  agreement  with  Stuyvesant- 
North  Ltd.  Issued  capital  is  8,- 
170,000  .share.s,  leaving  830,000 
shares  in  the  treasury. 

UNLISTED  MINES 

(Supplied 

•ABeuakis 
.Am.  Kirk. 

'  .Aimuiiiaiiue 
Baker  L. 

Butrlirlor  L. 

I  Bright  R.L. 

Bar  lain 
Br.  Air  Dade 
Carriroiiu 
I  Circle  Y'el. 

]  Claremont 
I  Cuns.  Chit). 

'  Cunt.  Copper 
;  atluniblere 
Courtmunt 
"iiyunl  n. 

De  Santis 
Dickens.  X. 

Donrand 
Dorbiiska 
Dumiro 
Dunfurd 
Duparquet 
I  Gaymoiit 
!  Glenconu 
‘  Gold  par 
I  fiord.  Lebel 
Granleduc 
I  Greenlee 
I  Hugh  I'ain 
Insco 
'  Krinlar 
I  Kenbn> 

I..  Expanse 
I..  Geneva 
laiSallr 
I.asldon 
l^assie  R.L. 

Lavalie 


by 

u. 

E.  Leslie  ft 

:  Co.) 

3 

s 

Lloyd  Hock 

6 

10 

(> 

8 

Alajor 

4 

5 

(I'aAIartin  ll. 

0 

7 

lU 

.3 

Marbenor 

6 

8 

26 

Metalore 

4 

5 

2 

3 

N.  Mulartic 

48 

51 

off 

14 

N.  Augurita 

14 

17 

9 

tl 

X.  Malartic 

3 

h 

I  ’•! 

.  2'. 

^Newport 

2 

4 

3 

4 

Nor  beau 

80 

90 

17 

Norcourt 

3 

5 

21 

24 

Obasku  L. 

7 

9 

•  7 

9 

Obalski 

:h. 

*  .5 

I’o 

-  2' 

:>Obalski  *45 

14 

in 

10 

0.  Nickel  0. 

i 

2 

3.5 

45 

Op.  Copper 

13 

1.5 

2 

4 

Pan.  ('ndii. 

off 

*5 

65 

69 

Pardnors 

off 

8 

;» 

Pusi'alia 

in 

19 

off 

4 

Payne 

4’. 

.  6 

•J 

Payoro  tL 

off 

'  3 

3 

5 

Persh.  Man. 

8 

10 

1 

2 

Pinnacle 

1 

2 

off 

5 

Presdor 

2 

3 

5 

6 

Quejo 

4 

h 

H> 

15 

RainviUe 

9 

1C 

i  3 

Rand  Mai. 

11 

18 

20 

25 

Randona 

2%  4 

H 

8 

Ren  fort 

3 

15 

17 

Scott  Chib. 

A 

7 

.5 

6 

Southx'iie 

oft  16 

19 

21 

Sovereign 

3th5 

.5 

7 

StnrHgi'.t 

2 

4 

10 

1.3 

Tr.  Duver. 

off  1.3 

6 

8 

Trident 

off  11 

3 

5 

Vauze  Du. 

5 

7 

off 

9 

Wendell 

off  IS 

i 

6 

Voung  Dave 

20 

22 

2 

3 

I 
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billion  mark;  which,  he  said,  |  the  best  interests  of  our  people 
^HyOci  d66S  I  is  twice  the  total  of  only  13  years  '  and  of  the  people  of  other  parts 

ago.  He  said  the  life  insurance  !  of  the  free  world,  it  is  necessary 
business  has  built  its  remarkable  j  to  promote  the  greatest  possible, 
■^^^”*****"  *'*■*  success  on  two  simple  principles:  free  movement  of  goods  and  serv- 

-  M  i  ,  faithful  observance  of  the  highest  j  ices  between  the  trading  countries 

IrSdO  Boon  fiduciary  standards,  and  faithful  I  of  the  world.  When  each  country 

_  '  discharge  of  all  contractual  obli-  '  sells  to  the  other  countries  what 

_  _  gations.  ;  it  can  produce  with  particular 

U.S.  Treasury  Secr^ary  j  ..thrift  has  again  become  a  vital  .efficiency  and  cheapness,  it  earns 
Tells  Life  Insurance  Con- j  factor  in  our  present  day  life”,  1  foreign  exchange  with*  which  it 
vention  P  r  O  S  D  e  r  I  t  V  I  Snyder  told  his  audience  of  ;  acquire  from  other  nations 
,  J  M  J  J  ^  ■  insurance  executives.  "This  is  par-  '  things  that  they  can  produce 

Abroad  Needed  ticularly  important  when  we  re-  ,  efficiently  and  cheaply. 

call  that  it  was  the  thrift  of  "This  type  of  trade,”  he  pointed  , 
Chicago.  —  Devaluation  of  for-  individuals  or  groups  of  individu-  '  ^  obviously  beneficial  to  both 

eign  currencies  last  month  pro-  ^Ls  that  furnished  the  capital  There  are  many  things 

vides  an  environment  in  which  ,  needed  for  our  industrial  de-  j  "’hich  it  is  to  our  advantage  to 

friendly  governments  and  busi-  velopment.  Someone’s  savings  from  other  countries  ra- 

ness  enterprises  may  work  more  ,  helped  to  build  our  railroads,  de-  <  produce  ourselves, 

hopefully  toward  the  common  ob-  '  velop  our  petroleum  industry,'  and  Within  our  own  frontiers  the 

jective  of  expanding  world  trade,  i  create  our  steel  empire.  Thrik,  in  l^'^ds  of  industry  in  which  a  given 

the  Hon.  John  W.  Snyder,  U.S.  |  other  words,  has  made  a  major  i  specializes  are  deter- 

Secretary  of  the  Treasury,  told  i  contribution  to  the  attainment  of  I •’y  the  interplay  of  prices 

the  44th  annual  meeting  of  the  |  our  present  high  level  of  produc-  j  the  cost  of  production  in 
American  Life  Convention  here.  ;  ygn  and  employment.  particular  area,  when  com- 

"Our  prosperity  at  home  de-  '  ..gjyce  the  end  of  1945  the  dollars  with  the 

i*ysrv/v»'f Qnt-  Mr.  ^  .  .  -  _  .  *  msf  nf  nrA/Tlir*ino*  aiwiilQt*  or^rt/lci  in 


CANADA  LIFE  EXECUTIVE  PROMOTIONS 


DIVIDENDS  DECLARED 

And  Other  Official  N  otices 


Wesley  Mason  Mills 
Limited 

DIVIDEND  NOTICE 
Preferred  Shares 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 

NOTICE  IS,  hereby.  «iveii  tliiit  :i 
fjiiartei'ly  dividend  of  Tivenly  Cents 


I  A  dividend  of  (ine  liollar  and  Inirty-  (20c)  per  share,  for  the  qii.-srier  end 
seven  and  One-lmif  Cents  IS  ,  1.0)  per  liiK  AiiKiisl  .-tlst.  Ii)41).  has  been  de 
share  nil  the  Cuniulalive  Re-  |  dared  on  the  Ordinary  SttwR,  with 

ileeinable  .Sinking  T  iiiid  I*i-rferred  |  out  noniiiial  or  par  value  of  th 
Shares  of  the  Company  has  been  I C  nnpanv,  payable  November  1  i!)) 

■  declared  for  the  three  months  eiidiiiit  to  Shareholders  of  record  the  Ifll 
.Detober  .'tl,  1919.  payable  on  November  dav  of  October,  1919. 

I,  1919.  to  shareholders  of  record  Oc-  i 

toher  l.'i.  1919.  Rv  Order  of  the  Board. 


BV  ORDER  OK  THE  BOARD. 


By  Order  of  the  Board. 

P.  W.  HOM.INGWORTH. 

Sec  retary-Trca  sii  r 

-Montreal.  Qiie.. 


N.  E.  DRYSDAI.E,  Afonireal  One 
j  Sccretary-lreasurer.  September  7,  1919. 

MON  I i'.EAl., October  7.  1919.  !===» 


W.  J.  Beattie 


J.  G.  Beatty,  F.I.A.,  F.S.A. 


T.  H.  Gooch 


Announcement  has  been  made  by  The  Canada  Life  Assurance  Company  of  the  appointment  of  Foderal  Grain,  Limited 


^  ^  in  this  States  have  risen  by  the  fol-  ..unLover  ot),e  nations  ),ao  Beatty,  formerly  Chief  Actuary,  has  been  named  Vice-President  and  Chief  Actuary;  T.  H.  Gooch, 

progress  of  our  neighbors  tn  1  is  Unted  States  formerly  D^ector  of  Agencies,  is  now  Vice-President  in  charge  of  Agencies. 

hemisphere  and  across  t.ie  seas,  Bonds,  1.3  percent;  life  :  °  currencies  and  compute  _ 1 _ f _ ^  ^ _ _ _ _ _ 

We  must  work  out  way.s  and  j„guj.Lice.  30  percent:  sharkiold- '  ®osta  an^  prices  terms  continue  to  purchase,  by  |  Kiii-kVQf  \  LA  t  m.  ’T  J 

means  of  sharing  the  special  tal-  savings  and  loan  agsocia-  own  means,  the  American  goods  I  wflTanO  lYlOVCS  !  ^arKGl  TrGnCi 

«.A.l  nil-  ^  ;  r’nmnar*<»  tVio  r*nef  r\f  nP  a.i _ _ at _ _ * _ : _ I  i  ^ 


DIVIDEND  NOTICE 


Laurentide  Acceptance 
Corporation  Ltd. 


cuts,  skills  and  resouice.s  the  nu-  60  percent;  deposits  in  i  compare  the  cost  of  production  of  which  they  require,  thus  reducing  j  (Continued  from  page  1) 

tions  .separately  possess.  mutual  savings  banks  25  percent-  ^  particular  article  in  this  coun-  the  need  for  assistance  from  the  _ _ 

"The  recent  adju.stmcnts  in  cx-  in  '  conmiercial  !  I  completed  it  will  save  conside 

change  rates  .should  help  to  im-  banks.  15  percent;  Postal  Sav-  ^  have  ^  ^ - -  :  time  in  freight  hauls  which 

prove  the  dollar  po.sition  oi  for-  ,„g-g  accounts,  about  10  ®  ^  ‘he  ^  Canadian  POF  '  viously  have  gone  up  the  ice 

cign  countries.  However,  this  ac-  and  checking  accounts  of  bidivi- .  ®PP“,e  rate  of  exchange.  WaiiaUiail  rwi  ,  the  Lake  St  Joseph  route, 

tion  does  not  (•onstiliiLe  a  cure-  j„aig  about  10  percent.  Of  the  .  ^h®  foreip  producer  who  sells  (Continued  from  page  1)  ,  ..wnrk  sfnrtpd  hv  f)ne 

all  for  the  difficult  and  complex  ,a,iou.s  forms  of  liquid  assets.  ' ,,‘h®  States  i^ceiv^s  the  -  ' 

problems  currently  f.u  e.i  in  in-  „nlv  holdings  of  currenev  m  the  !  f°har  price  converted  into  his  ;  ^  ^ 

krnational  payments.  Exc  range  bands  of  individuals  fed  off  currency  at  the  established  "  ilb'”"  stdevySl^^  re-  ^ 

a  iiiistment  is  meielv  a  .step  which  tinu  a  s  exchange  rate.  By  comparing  his  area  where  sidewalk  re  ;  junction,  when  completed,  will 

helps  to  clear  the  wav  bv  re-  ‘"i  «bort,  the  purchasing  pow-  proceeds  from  sales  to  the  United  P^‘^®  '^®''®  road  transportation  from  Wav 

mov-m^some  bind^  to  L  ®''  ‘h®'®  “  ®"®®'«P®«- '  States  with  the  proceeds  which  '  “’® 

rTc  ve  “fli7f.  n^^^  of  and  in  the  ,  be  might  earn  froni  sales  at  home  ,  ^fhe'-e  it  or  not,  the  superin-  In  addition  to  this  t 

Fiteciive  ana  IJUKI  imu  i.mjhii^  UI  Konlr  0,1.-  ic  ®..  _  -  nf  a  «rnvprnm«anf  hinlrfincr  , 


An  interim  dividend  of  fifteen 


lormeny  jLiirecior  oi  Agencies,  is  now  vice-r-resiaeni  m  cnarge  oi  Agencies.  N'oriEE  is  lierrby  hIm'ii  Unit  n  dl-  .  -  -  - 

- - - - - - - vldfiKl  Ilf  .Sil.I.'t  pi'i-  sliiirn  on  the 

continue  to  purchase,  by  their  j  _ -  _  kA— I  A  .i  ■  .  v  ■  cunniiativc  Hrdwiiiabh:  Preference  An  interim  dividend  of  fiflrei- 

own  moans,  iho  Am.Ho.n  goods !  Oiitario  Moves  I  Market  Trend  .’J, '=•  ,i5c,  «.  .t.!  !  T 

which  they  require,  thus  reducing  I  (Continued  from  page  1)  !  (Continued  from  naire  1)  ''r''n  ••'^“l  '•"‘'’r'  t  <>f  •'''‘."■K'-'y  ‘  '  ^  P®*^ 

the  need  for  assistance  from  the - 1! _  (Continued  from  page  1)  ,  .ho;,  Nov;;.;;;;;;;’  i^'.  declared  on  the  outs-tanding  com- 

United  States.”  I  st  .  *11  •  »  1«1  *  I  ItMli.  lo  sli«rriiol(l«*rs  of  rrrord  ..  > 

_  I  completed  it  will  save  considerable  produce  about\5  000  000  pounds  of  |  fi  ihf  dose  of  busine.ss  00  October  shares  of  no  par  value  of  the 

1. _ m _ i  time  in  freight  hauls  which  pre-  kil.  The  oil  is  of  high  quality.  I Corporation,  payable  on  October 

^AflAClldn  for  ■^lously  have  gone  up  the  ice  over  ,  oleomargarine,  .short-  I  Ti»«  transfer  IhhiIvs  of  the  Company 

the  Lake  St.  Joseph  route.  eiiinc  salad  oil  and  deen  frvinff  'eiailiiK  lo  iiie  said  Piefeieiice  Shares  15th,  1949,  to  shareholders  of 

(Continued  from  page  1)  ^  j  saiaa  oii  ana  aeep  ir.ving.  „j||  j,e  closed  from  the  close  of  bnsi- 

_ '  ‘‘Work  started  by  the  Highways  :  As  by-product,  a  mash  is  sold  as  ness  on  oeiober  211.  19I9.  until  the  record  at  the  close  of  business 

,  ,  ,  ,  ;  Department  about  a  month  ago  on  i  chick  feed,  while  the  waste  seed  1!,'’,^;  ‘•f  business  on  November  isi, 

of  pieces  of  a  Union  Jack  to  mark  .  jbe  road  between  Wawa  and  Hawk  I  husks  are  said  to  have  better  heat  ...  . .  c  o  er  .s  ,  1949. 


October  l.st,  1949. 


hands  of  individuals  fed  off.  exchange  ’  rati  By  comparing  his  i  ®''®^  .''’^®''®  sidewalk  re- ;  completed,  will  give  qualities  and  less  ash  than  wood. 

"111  .short,  the  purchasing  pow-  proceeds  from  sales  to  the  United  I  were  being  made,  an  investi-.  transportation  from  Wawa  to  |  This  residue  is  pressed  into  "logs"  A.  r.  strac.iian. 

er  is  there  -  in  pay  envelopes,  ,  states  with  the  proceeds  w-hich  'the  outpost  hospital  at  Hawk  :  and  sold  as  fuel.  Winnipeg.  Maniioba,  seereiary. 

in  goveniment  bonds,  and  in  the  ,  rniorfit  pam  from  saipo  at  Vioma  :  Believe  it  or  not,  the  supcrin-  junction.  In  addition  to  this  there  i  r"™™  _ : _ _ _ «  1  October  ii,  I9I9. 


effective  and  fluid  fuiu  tioning  of  oonds,  and  in  me  ,  be  might  earn  from  sales  at  home  ;  "J  Junction.  In  addition  to  this  there  corn  Growing  Disappoinlmcnt 

I  wo7i  orice  sv.stem  in  accord-  structure  is  to  other  areas  he  decides  where  | ‘®"^®"‘  ^  government  building  ,  be,  of  course,  direct  road  con-  vVith  its  128  frost-free  days  in 

ance  with  economic  ireentives  to  credit  conditions  are  j  to  market  his  producLs.  similarly.  : “’®  f*®®^  nection  between  Hawk  Junction  an  average  year  southern  Mani- 

Pree  e7erp7e  encouraging.  It  is  true  that  there  ^..r  own  prodLrs  measure  the  ! '"‘’®'-®  ^'^®  “P  ‘®‘‘®'-.®‘‘  J"®"  and  the  sintering  plant  of  t^^  tobsTthe  o^v  area 

R  I  f  Ilf  In  Iiriiicc  ^  busine.s3  to  get  advantage  of  foreign  trade  by  j '^®®  warning  sig-  Ore  Properties  at  Wawa.  :  where  corn  is  grown  to  any  extent 

Role  of  Life  liiMinuici-  out  and  sell.  Now  that  conditions  pf  fi^p  r..,r  And  believe  it  or  not,  a  care-  ;  „  .  ,  _ .0  t),..  i  '-s  gtown  10  any  cxceni. 

pp.,m,.,(no  thp  vnu.  nf  life  in-  nf  m,mip  hnvp  vptnvnpU  t),P  ‘'Onverting  into  dollars,  at  the  cur-  p^amin„Hnn  nf  t),P  IPW  faiiPd  construction  is  the  :  High  hopes  were  held  out  for  this 


LUCIEN  ROUX, 

Secretary-Treasurer. 


Reviewing  the  roie  of  life  in-  of  ample  supply  have  returned,  the  .  ^  pvdiano-p  r-ofp  tii'pie  nmoppHe  i  examination  of  the  law-  failed^  ^  r  m-  ■  f  I  ^  ^  *  mu 

J  fhe  A  mp.ic.n  Penn.  h,.«inpL  .DnPtfnn  i=  )n  vnnniv  vppI  ,®®"‘  ®*®hanp  rate,  their  proceeds  niip.  Timmins  southwest  crop  some  ten  years  ago.  There 


DIVIDEND  NOTICE 

Ncitlcc  is  hereby  given  lliiil 
rlivideiiils  hiive  been  (leeliired 
nil  Die  imtstiiinliiig  Common 
Shares  of  .Miitihi  Dower  .A 
Diiper  Company,  l.lmited  as  set 
out  below: 

■J.ie  per  share  payable  Decem¬ 
ber  1st  lo  shareholder.s  of 
record  af  the  close  of  busi¬ 
ness  November  1st. 

.■‘irte  per  shiirr  iiayable  .lannary 
1st  lo  shareliolders  of  record 
at  the  close  of  business  De¬ 
cember  Isl. 

By  Order  of  Ihe  Board. 

I,.  R.  DODHAM. 

«  Secretary. 

Toronto,  Ontario, 

Delober  8.  1949. 


BANK  OF  MONTREAL 

I  ESTABLISHED  HIT 

DIVIDEND  NO.  34C 

Notice  «  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY  CENTS  per 
:  share  upon  the  paid-up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  THURSDAY, 
the  FIRST  day  of  DECEMBER  next,  to 
Shareholders  of  record  at  close  of  business 
on  31st  October,  1949. 

The  Annual  CJeneral  Meeting  of  the 
I  Shareholders  will  be  held  at  the  Head  (Dffice, 

I  119  St.  James  Street  West,’ Montreal,  on 
,  MONDAY,  the  FIFTH  day  of  DECEM¬ 
BER  next. 

The  chair  to  be  taken  at  1 1  o’clock 
A.M. 

By  Order  of  the  Board. 

,  GORDON  R.  BALL, 

General  Manager, 
j  Montreal,  11th  October,  1949. 


CMiMW 
SATI*®S 
ROSV® 


GENERAL  STEEL  WARES 
LIMITED 

COMMON  DIVIDEND 

Notice  is  hereby  given  that  ,a 


surance  in  the  American  eco.i-  busine.ss  situation ^is  to  supply  real  ,  ^^ber  foreign  |  I"!!";  i  through  Carscallen  to  Denton  |  is  a  readv  market  for  everything 

imy.  .Mr.  Snvder  pointed  out  that  primary  need  of  our  domestic  I  currencies.  When  it  is  Profitable  j  ”  ,  Township  which  should  prove  of  i  that  can  be  produced,  bift  the  dis- :  '  J-'N  BEND  of  TWENTY  CENTS*  pci 

1948  was  a  milestone  m  the  his-  customer  demands.  .  to  sell  abroad  they  do  so.  Lifnin  J7f  ^®ttntte  benefit  to  the  mining  in- |  trict  has  been  a  disappointment  in  ;  dividend  notice  i  share  upon  the  pid-up  Capital  Stock  of  tWi 

tory  ot  the  busines.s.  when  life  .Aliist  Protpote  Free  Movement  Prices  Costs  banning  the  use  of  the  flag  m  any  ,  immediate  area,  i  this  resnect  Notice  is  hereby  given  Unit  histitution  has  been  declared  for  the  current 

in.surance  ownership  passed  the  "To  develop  our- world  trade  to,  ‘  ’  [way.  But  he  went  on  record  as  r  am  toia  h..  thn  !  ^  ’  lividemls  have  been  (leclared  :  quarter,  payable  on  and  after  THURSDAY 

_  "Most  of  the  exchange  rates  i  regarding  the  display  of  the  tat- :  roadway,  larn  iota  oy  ine  ^  The  corn-growing  area  has  its'  on  the  ‘he  FIRST  day  of  DECEMBER  next,  tc 

against  the  dollar  have,  until  re-  ;  tered  jack  in  front  of  the  Black-  centre  at  Winkler,  a  little  Mennon- j  [.(.p,?,’*  (;ompa;^^^^^  as  sid  Shareholders  of  record  at  close  of  business 

■  cently,  remained  unchanged  since  Iburne  building  as  an  offence  I  ”®  ®o'’’P*®^®“  Fall.  j  town,  about  three  miles  from  j  out  below  :  ‘  on  31st  (^tober,  W49. 

'shortly  after  the  end  of  the  war.  I  against  decency  if  not  against  the  “Another  important  mining  road  Morden,  the  site  of  the  Dominion  ’p  P';'’  I'I'hic  I  ii 

I  "In  the  meantime,  prices  and  j  law.  There  is,  of  courfe,  a  flag  i ‘s  the  link  from  Matheson  through  experimental  farm.  There,  a  C3ii-|j  *af ’me’‘'ch)sc“'o^^  I  i  119'^^St?'ilamM'&ree*t^ We7^n*tre^^^^ 

costs  have  risen  in  many  foreign  !  code  which  it  is  felt  should  prove  -  to  the  Quebec  boundary.  The  road  ning  plant  is  operated  by  Prairie  1  paVilblo  .lammrv  MONDAY,  the  FIFTH  day  of  DECEM- 

'  countries  to  a  greater  extent  than  ,  sufficient  for  the  control  of  the  ’®  completed  east  to  the  centre  ,  Canners  Limited  whose  chief  pro-:  I’st  to  sban'boiders  of’ ‘rcc'oni  BER  next. 

,  in  the  United  States.  As  a  result  use  of  the  flag  by  all  decent  citi-  '  of  Hollaway  Township  and  clear-  j  duct  is  canned  corn.  Its  output  is  ,  ‘d  i'"-  close  of  business  De-  ;  .j.|jg  gj,air  to  be  taken  at  11  o’clock 
it  became  increasingly  less  attrac-  ,  zens.  Thus  it  is  not  felt  a  law  grubbing  is  now  under  way  1  expected  to  be  50,000  cases  this  j  ‘  '^r  ,|,p  i)oa,.j.  :  A.M. 

,  tive  to  sell  goods  for  dollars,  than  I  governing  the  display  of  the  flag  ,  ^rom  Hollaway  Township  east- |  season.  ■  i,  jj  poph.am.  By  Order  of  the  Board, 

jfor  the  so-called  soft  currencies,  j  is  necessary.  But  public  opinion  ward.”  j  ^his  year  the  plant  contracted  »  Sccrctai-y.  1  GORDON  R.  BALL, 

Moreover,  the  relatively  high  boiled  in  the  Capital  as  the  story  '  Continuing,  the  Minister  said:  g^Q  ^cres  of  sweet  corn.  During  ;  ocinw’ 8*’'i949"'  ix.  General  Manager. 

I  prices  of  goods  abroad  made  them  ;  of  the  desecration  of  the  flag  “Most  of  the  geological  survey  jj^gy  season  125  workers  are'  •  ■  •  i  Montreal,  11th  October,  1949. 

I  unattractive  to  American  import- |  spread.  And,  as  newsmen  swung  |  Parties  sen^  out  by  J,he  provincial  i  gjj,pigygj_  shifts  a  day  ;  . . .  | 

i  ers.  At  the  same  time,  these  ex-  ^  into  action,  the  tattered  bits  dis-  geologist,  Dr.  M.  E.  Hurst,  are  ^re  maintained.  The  farmers  are  ;  . - . — ■=  |  ss;=ss—s-=^———ssss--!=ss=ss=s=ss 

change  rates,  which  were  con- [  appeared  like  mists  before  the  sun.  i  back  from  the  field.  There  were  p^i^j  about  $20.00  a  ton  for  their  i  ^  | 

'sidered  by  many  people  as  “over-  j  *  it  -k  j  about  sixteen  groups  this  year  con-  ,  gj.gp_  and,  at  two  tons  to  the  acre  j  ^311801311  !  GENERAL  STEEL  WARES 

valued",  made  American  goods  |  Apparently  the  government  is  listing  nearly  50  geologists  and  which  is  about  average,  their  land  j  f r-nritinnpH  fmm  nno-P  ii  '  LIMITFI) 

-  appear  cheap  in  terms  of  the  for-  |  not  interested  in  the  prevention  student  geologists.  ;  yjeids  $40.00  an  acre.  That  is  '  , _  . 

eign  currencies.  Hence,  the  public  |  of  the  pollution  of  navigable  '  “A  four-man  party  concentrated  i  more  than  it  can  he  sold  for  today.  7~~~i  rt  i  COMMON  DIVIDEND 

in  the  foreing  countrie.s  had  a  j  waters  in  Canada.  There  has  long  on  the  Cobalt  area  in  an  effort  to  :  The  farmers  of  this  province  : ‘®'^®  ® : 

strong  preference  for  dollar  goods  been  an  outcry  by  sportsmen  i  learn  if,  by  a  re-study  of  the  geo-  have  never  gone  into  the  raising  '  *-®'^'^  assure  stability  for  union  j  Notice  is  hereby  given  that  a 

j  which  were  restricted  by  direct  against  the  ruining  of  our  waters  logical  conditions  of  that  historic  of  rapeseed  to  any  extent  as  they  |  “‘enibership  and  thus  for  so  called  |  dividend  cf  TWENTY  CENTS  (20 

!  rationing  of  dollars  through  im-  by  dumping  sewage,  sawdust,  and  camp,  it  could  be  revived.  Cobalt,  have  in  Saskatchewan.  There  it  |  power.  !  cents)  per  share  has  been  declared 

port  licenses  and  other  measures,  other  manufacturing  residue  into  '  of  course,  is  the  cradle  of  mining  ;  was  grown  for.  the  first  time  dur-  ]  The  question  is  only  whether  j  for  the  quarter  ending  Octo’oer 

I  “The  adjustments  of  exchange  the  streams.  in  Ontario.  Opening  of  the  Silver  '  ing  the  war  to  alleviate  the  short-  !  union  power  is  not  largely  exag-  i  31st  1949,  plus  an  extra  of  TWEN- 

;  rates  which  have  been  made  dur-  This  week  Rodney  Adamson,  Miller  Mine  at  Cobalt  is  scheduled  age  of  marine  engine  oil.  Last  gerated.  The  last  elections  would  |  TY  CENTS  (20  cents)  per  share 
i  ing  September  by  a  number  of  Progressive  Conservative  member  '  for  the  near  future  and  the  bring-  '  year  60,000,000  pounds  of  seed  seem  to  indicate  that  this  is  the  on  the  outstanding  common  stock 

;  foreign  countries".  Secretary  Sny-  for  York  West,  sought  to  do  some-  ing-into  •  production  of  this  mine  '  were  grown  which  had  a  market  case.  The  power  to  convince  of  this  company,  payable  Novem- 

:  der  said,  "tend  to  remove  many  of  thing  about  it  by  having  the  Navi-  has  revived  considerable  interest  in  j  value  of  $3,500,000.  It  .  ■  i  pro-  i  which  a  union  enjoj’s  appears  very  ber  15th  1949  to  shareholders  of 

j  these  artificial  price  relationships  gable  Waters  Protection  Act  en-  this  famous  area  and  the  explora-  duced  chiefly  in  the  TisJ  ,  Nipa-  jslim;  it  is  only  the  power  to  coerce  record  October  18th  1949.. 

I  which  previously  existed.  These  larged  to  where  something  could  i  tions  of  that  company  appear  to  ;  wan  and  Melfort  districts.  which  it  has  developed  to  a  con-  ^  o  H  f  th  R  d 

I  adjustments  bring  the  prices  of  be  done  about  it.  But  he  was'j  indicate  that  there  is  sufficient  j  r  i  r  .  il  -  ■  f  s'^erable  degree.  ^  uraer  ot  e  oar  , 

j  dollar  goods  back  into  a  more  turned  down  on  a  voice  vote.  The  ore  in  sight  to  warrant  the  erec- ,  ®  ®  'f’  i  This  being  the  case,  even  coer-  FRANK  S.  BROPHY’. 

I  appropriate  relationship  with  the  best  that  Transport  Minister  i  tion  of  a  mill.  ^  ‘  ^  '  cion  nt  times  must  give  way  to  Secretary. 

;  prices  of  other  goods  in  foreing  Chevrier  could  do  was  to  suggest  New  Power  Project  •  vegetables  used  in  the  Greater  ;  economic  and  political  reali-  i 

:  countries.  They  increase  the  in-  that  the  adoption  of  such  a  bill!  ^fter  commending  the  Ontario  i  J^^Sc?  canning  esuSi^mSr  ^  i®  Montreal,  Sept.  28th.  1949. 

centive  to  foreign  businessmen  to  might  be  ultra  vires.  But  he  Hydro  Electric  PowL  Commission  ;  1  g  es  ablishments  that  union  leadership  '  ■ 

expand  their  efforts  to  earn  dol-  offered  no  suggestion  of  his  own  j  ^heir  energy  in  pressing  work  '  ^‘'®  P^^t  of  the  province’s  would  like  to  try  to  emulate  the 

lars  through  foreign  trade.  to  eliminate  the  troublesome  con- | ,,,,  nower  develonments  in  cream,  butter  and  cheese  example  now  shown  by  certain  SI XLl VAN  CONS. 

“At  the  same  time  they  reduce  dition.  ..  n  rth^Mr  Gemmell  said’  “i  i  comes  from  the  French-Caiiadian  unions  in  the  United  States;  but  is  Sullivan  Consolidated  Mine.s 

the  excessive  demands  for  dollar  The  suggestion  might  well  have  informed  bv  the  commission  ®®“‘®'^®"‘’‘’  ®®^‘  '•‘’®  ^®‘‘  i’*''®*'-  ttot  quite  sure  that  the  ultimate  |  Ltd.,  reports  bullion  output 

exchange  in  foreign  countries  and  resulted  in  putting  some  teeth  into  offices  that  talks  are  now  under  '‘'^®  Anglo-Saxon  farmers  in  Mani-  costs  to  the  membership,  both  in  |  amounting  to  $434,249  in  the  third 
ease  the  pressure  on  the  foreign  the  protection  act;  and  possibly  '  ^  view  to  the  possibility  '  ®’®  elsewhere,  do  not  like  to  j  political  power  and  in  economic  ;  quarter  of  1949,  an  increase  of  40 

exchange  control  systems  of  these  stirring  the  sense  of  responsibility  developing  power  at  Boundary  I  cows.  They  appear  reconciled  j  values  may  not  be  greater  than  the  i  per  cent  or  $143,328  over  the  total 
countries.  They  point  to  a  higher  of  those  in  charge  of  its  enforce-  paUg  on  the  Winnipeg  River  in  '  leaving  these  chores  to  the  other  !  gains.  :  of  $290,921  produced  in  the  like 

level  of  trade  in  both  directions,  ment  to  a  point  where  they  would  .u,  area  to  the  west  of  the  Lake-  ;  elements  of  the  population  who  The  next  few  months  will  show  period  last  year, 

for  only  by  expanding  their  dol-  make  some  effort  to  stop  pollu-  :  j^gad  It  is  estimated  such  a  de-  '  ^^'^®  dene  well  with  them,  particu-  j  to  what  an  extent  the  candle  will  A  total  of  47,672  tons  were  mill- 

'  lar  earnings’  can  foreign  countries  tion  instead  of  looking  placidly  |  „pi„ninpnt  therp  would  oroduce  i  during  the  war  and  post-war  >  be  considered  worth  the  gamble  \  ed  in  the  latest  period,  as  against 

1^-5— 5— a—  ^^ay  while  the  streams  run  rancid  '  qqq  horsepower  Then  too  i  y®^^.  |  which  is  undoubtedly  implied.  36,810  tons  a  year  ago. 

.  TMEHR  MEWit  .  rotten  with  discarded  debri^s.  ig  reported  being  !  .  . .  ■  '  . . 

«).i>  M.R.  MENS  SHOP  ^  ^  ^  But  it  was  not  to  be.  Either  the developments  at  _  _ _ _ 

*’!  ,  government  gave  the  bill  the  KgHle  Falls,  Oak  Falls,  and  Mani-  '  -  t.  '  f  ^ 

1  shove-by  because  it  was  suggested  |  the  English  River.  ,  , 

(  mmy  -I  by  an  opposition  member  or,  what  j  ^here  is  an  additional  power  poten- :  ^  ^  ^  ^ 

It  _4ii  fe  '®  likely,  slipped  it  aside  I  100,000  horsepower  at  these  v  ,  .  ”  ^  f  ’  '  ,  '  a 

i;  ^  !(!  lest  it  stir  those  in  charge  of  the  '  e  *  1  x  •  '  :  .  ^  i 
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By  Order  of  the  Board, 

FRANK  S.  BROPHY'. 

Secretary. 


>r:X'k  f  '  i 

'  '  '  '  ^  < 

<  ■>  >  ;•  i.::-  ;•:> 


H.R.  MEN'S  SHOP 


SALE 


For  the  season  when 
"black  ties"  are  de  rigueur  .  ,  . 

Dinner  Suits 

Specialized  at  *65 

Jacket  and  Trousers  .  .  in  fine  English  Bara¬ 
thea  cloth  .  .  correctly  designed  and  well 
tailored  in  the  impeccable  Holt  Renfrew 
manner  .  .  with  careful  attention  to  all  the 
details  which  social  custom  definitely  de¬ 
mands  in  evening  clothes. 

These  dinner  suits  fit  easily  and 
comfortably  .  .  they  combine 
gracious  formality  with  distinc¬ 
tive  smartness  .  ,  and  at  the  l-CQ 
price  offered  .  .  $65  .  .  arfe 
a  most  desirable  investment  to  i 

round  out  a  man's  wardrobe. 


00^  (^}. 


HOLT  RENFREW 

Moanfaln 


protection  of  the  purity  of  our  i  ‘--phe  great  Hydro  developments  . 
waters  from  the  deep  sleep-like  ^^her  way  on  the  Ottawa' 


S  rest  which  they  seem  to  have 


River  are  well  known  to  you — Des  ; 


enjoyed  for  the  past  decade  or  ;  Joachims.  Cheneaux  and  La  Cave. 

,  .  1  However  the  situation  at  La  Cave 


There  will,  however,  be  more 


is  unique  in  that  it  can  serve  both 


I  heard  of  this  subject  later,  for  the  Southern  and  North-eastern  ' 
I  Fish  and  Game  Organizations  of  '  I  am  told  that  ' 

Canada  are  even  now  banding :  cave,  near  Mattawa,  will  be 

the^elves  together  to  throw  a  j  between  Hydro’s 

protest  into  the  hide  of  farka-  ,  southern  and  northern  power 
1  ment  which  will  rouse  officials  to  |  ^  ^  ^^o  sees  the  day 

some  activity  in  this  matter.  tt^rough  a  closely-. 

Housing  continues  to  be  a  major  Hydro  power, 

problem  in  the  Capital  and  the  ^g  jnte,.. 

continuance  of  rent  control  con-'  throughout  Ontario, 

tinues  to  loom  as  the  only  protec-  |  La  Cave  for  distribu- 

tion  against  a  state  of  confusion  ,  northern  areas  will  be 

I  which  would  be  equalled  only  by  ^  transmission  line  built  from 

the  stock  market  crash  of  1929  Sud- 

I  Most  sober  opinion  is  that  the  vj„j.v>- 

¥  government  will  continue  rental  _ 

4  controls  for  at  least  the  next  few  A  ■  •  • 

i  years;  though  possibly  allowing  AKiDltlbl 

isome  increases.  There  is,  how- 

ever,  a  continual  howling  of  land-  (Continued  from  page  1) 

lords,  and  property  owners  asso-  ~  ^ 

’S  ciations  seeking  removal  of  con-  ^dd  something  to  operating  costs  | 
^  trols  that  they  may  handle  their  due -to  increased  price  of  sulphur  i 
^  tenants  as  they  will.  Possibly  and  certain  other  supplies  obtained  i 
i  there  is  some  justification  for  their  from  U.S.  sources.  In  the  balance,  I 
trend  of  thought  but  majority  i  however,  effects  of  devaluation  will 
*  opinion  between  that  removal  of  i  be  advantageous  from  short 
controls  would  bring  disaster.  !  term  point  of  view  at  lea.st  -  to 
f  The  rocketlike  rise  of  rents  in  |  Canadian  mills. 

^  newly-built  housing  and  the  out  '  Devaluation  of  the  pound,  on  the 
of  proportion  prices  asked  for  new  other  hand,  will  mean  practical 
housing  on  purchase  has  placed  disappearance  of  markets  of  Cana-  : 
both  of  these  remedies  out  of  the  ■  din  newsprint  in  sterling  countries 
reach  of  the  low  and  middle  sal-  ;  but,  as  conditions  are  at  present 
aried  groups.  Ditching  of  controls  in  world  newsprint  markets,  im-  ; 
I  and  permitting  of  evictions  would,  mediate  effects  of  this  on  Camadian  j 
in  the  opinion  of  most  competent  mills  will  be  more  or  less  negli- 
?!  observers,  throw  the  entire  econ-  gible. 

omy  of  the  Dominion  out  of  gear  -  —  - 

for  many  months,  if  not  for  years.  Claini.s  for  Unemployment  In-  t 
:5:  Thus  until  a  housing  solution  can  suraiicc  benefits  in  August  num- 
be  reached  the  best  informed  are  bererl  57,750.  up  over  the  July 

Jof  the  opinion  that  rent  control  is  figure  of  49.586,  and  above  the  32,-  , 
here  lo  stay  for  a  while  yeU  182  in  August  last  year.  | 


^1  it^i  1 1  III  >1  r*tJ 


i.'.i 

11  #  !^i  **1^^ 


M4P  Stieedy-Accuiate-Economicai 


“P.W.** 

St>ee(i$  Everything  Up ! 

A  Toronto  firm  has  eliminated 
the  need  for  warehousing  in 
another  city  by  using  Private 
Wire  Teletype  Service. 

P.W.  Can  Save  /Money  For  You,  Tool 


The  advantages  of  Canadian  National  —  Canadian  Pacific 
Private  Wire  Teletype  Service  are  available  to  all  or  any  of  your 
branches.  P.W.  provides  multiple  copies . . .  you  can  use  sprocket- 
feed  forms  . . .  transmit  tabulated  information  quickly,  accurately. 
The  cost  is  surprisingly  low.  Call  your  local  telegraph  office  ;  ;  : 
an  expert  will  advise  you  how  P.W.  Teletype  can  serve  you  :  i  i 
and  arrange  a  demonstration 


CANADIAN 
NATIONAL 

HANDUNG  MORE  THAN  7  S' 


CANADIAN 
PACIFIC 

OF  All  CANADIAN  TELETYPE  SERVICE 


